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Clifford G. Lloyd, purchasing agent for G. Solway & Sons Ltd., To- 

ronto, last week took office as president of the Canadian Association 

‘of Purchasing Agents. As such, he is chief representative of the 2,200 

executives who do the bulk of Canada’s business buying, in 16 local 
associations from coast to coast. 


THE NATION’S BUSINESS 


The Gas Line 


ae of the basic and irrefutable facts aout the pipeline may 
well be reiterated. 


There are enormous quantities of gas which Western Canada 


wants to sell and which people in other parts of the country want. 


There is great urgency in getting the line going as soon as 
possible. Markets are being lost every day there is delay. 

Trans-Canada is the only company able to show any per- 
formance this summer because it is the only outfit that has the 
pipe available and because it has most of the engineering work 


done, most of the right-of-way arranged, contracts to buy and 
sell gas negotiated. 


The McMahon “offer” to build turned out not to be an offer. 


The Gairdner plan, involving as much government aid as the 
Trans-Canada scheme, hasn’t got beyond the “perhaps” stage. 


The present scheme gives Canadians a wide-open opportunity 
to own and control a majority of the stock. The three main U. S.- 
controlled companies now dominating the picture are Hudson’s 
Bay Oil and Gas, Canadian Gulf and Tennessee Gas. Each has 
17% of the present stock. 


But when Trans-Canada is turned into a public company, as it 
will be shortly, those three companies have agreed to reduce 
their interest to 7% each for a total of 21% instead of the present 
51%. The other two major groups in the picture will also reduce 
their share of the stock holdings. 


It may be a matter of regret that Canadians did = have 
enough faith in this project and enough organizing zeal to own 
@ majority of the orjginal shares in Trans-Canada. 


But fortunately we have not adopted the totalitarian point of 
view that the Government should decide what stocks an individual 
shall buy or sell. After a few months of public buy and sell de- 
cisions who_knows in what country the majority of shares will 


* be held. It could be Switzerland or Turkey or United States or 


Canada. 


All Want the Pipeline 


Here is an important piece of national business to get done. 
Weather in this country limits the construction season. 


One of the main reasons for the Government going to the 
help of the pipeliners at all is to make certain that at least the 
Alberta to Winnipeg part of the line is built this season. 


It would be an outrage to let mere gas-bagging in the House 
of Commons result in the waste of another construction season. 


And this is important: All the political parties say they want 
a@ pipeline fast. There is no longer any argument as to what 
route the line should take. The only argument turns on what 
company shall do the job. . 


One very disreputable effort at confusing the public relates to 
the financial help which the Government is giving the pipeliners. 


One CCFer gave his hearers the impression that the govern- 
ment loan to the pipeliners would be a charge on taxpayers’ 
pockets the same as hospital bills or additional pensions. 


If this man had wanted to give his hearers the truth of the 
situation he would have pointed to the difference in the investing 
of money in a sound loan repayable with interest in a year and 


the spending of money for goods to be consumed — like ice cream 
cones. 


The fact of the matter is the Government’s help to the pipe- 
liners is unlikely to cost the taxpayer anything. Either the loan 
is repaid with interest, or the government will own the line. 


The recent noise on Parliament Hill over the gas-line should 
be recognized for what it is: a violent effort by the opposition 
parties to mislead and befuddle the Canadian public in the hope 
of making political profit for the next election. 
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Lower Than They Think 


Public opinion is notoriously optimistic about the profits of 
industry. Usually the public confuses gross profit with net (after 
taxes) profit and it seems to think that everything the company 
bookkeeper notes in black ink goes straight into somebody’s 
pocket. 


It isn’t as sisarte as that and profits are very much lower 
than generally supposed. The Canadian Manufacturers’ Associa- 
tion has again made a survey covering over 1,000 Canadian com- 
panies. This is what the CMA survey shows: 


The average profit on the sales dollar for these companies last 
year was 5.9 cents. This was a shade better than the 5.2 cents 
reported for both 1954 and 1953 but considerably lower than the 


highest figure in 1950 when in the CMA survey it averaged 7.1 
cents. 


Actually over the whole eight-year period of the survey the 
profit per sales dollar has been running only little more than 
the proportion of that sales dollar handed over directly to the 
Government in income tax. This was 4.7 cents last year. 


Modest as these profits certainly are, only a minor portion 


of them reached the investors who put up the capital to finance 
industry. 


Out of the 5.9 cents profit on the sales dollar earned last year, 
the CMA survey shows, less than half or 2.5 cents was paid out in 
dividends while 3.4 cents was retained and plowed back into the 
business to help it to continue to survive. 


The CMA says that its survey was designed chiefly as an edu- 
@ational feature. It is an excellent one indeed. 


oo 


Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


~ 


ey 


}Vol. L 


Member of Audit Bureau of Circulations 


* 


Publication Office: Toronto May 19, 1956 


xe ss Twenty Cents an issue, Six Dollars a Year 


STEEL’S PROBLEMS | 


Short Strike in U.S. 
Would Mean Trouble 


Complications of Price, Supply and Inventory 
Add To Uncertainty In The Canadian Picture 
Even As The Mills Catch Up on Deliveries 


By W. L. DACK 

Steel—the backbone of indus- 
trial expansion—is taking the 
shape of a big question mark for 
the balance of 1956. 

@ Will there be a strike in the 
U.S. and/or Canada? 

® Are there many orders in just 
‘to build up inventory? 

® What will happen to cold-roll- 
ed sheets when the car makers 
start new models in August? 

@® When will prices go up? 

A good deal of the urgency has 
gone out of the steel buying pat- 
tern in Canada in the last couple 
of weeks. The steel mills’ order 
books, open for third-quarter 
business are filling up more 
slowly than for any quarter since 
last fall. But there are still some 
broad areas of uncertainty. 

Strike? — The big question 
hovering over both countries is: 
Will current wage talks develop 
into a strike? Even a short one 
would be sufficient to tighten up 
the whole supply position greater 
than ever. On top of that, pur- 
chasing agents are not likely to 
forge. how they were caught 
short last fall when business 
started to boom again after the 
summer holiday let-down. 

Inventory? Everyone knows a 
sizeable hike is in the offing on 
steel prices. But in Canada par- 
ticularly industry buyers have 


not been able to do much about 
building up inventory. 

“We introduced allocation pro- 
grams early this year to spread 
our available output around as 
equitably as possible,” a _ sales 
official of a large steel firm told 
The Financial Post this week. 
“Because of this it has been prac- 
tically impossible for Canadian 
customers—unless they depended 
on heavy imports—to build up 
inventories to‘anywhere near, the 
level they desired.” 

A Post spot survey among top 
steel buyers in chief consuming 
industries bears this out. Recent 
opening of navigation to overseas 
imports (which must be paid for 
at higher prices) and some recent 
spot offerings of cold-rolled 
sheets from U.S. have enabled a 
few companies to bring inven- 
tories up to more comfortable 


levels. But majority of customers | gas 


would feel a lot happier with a 
15% to 35% higher inventory 
position. 

The key to the future supply 
pattern lies south of the border. 
There, steel has never been quite 
as tight as in this country in the 
last six to nine months. As a 
result industry has been more 
successful-in its inventory build- 
up program. If no strike devel- 
ops, there’s a good chance that 

(Continued on page 3, col. 5) 


Maritimes Bid To Get Big 


By JACK McARTHUR 

MONCTON (Staff) — Trends 
under wgy today in Nova Scotia, 
New Brunswick and Prince Ed- 
ward Island will soon be felt by 
the nation’s food processing and 
farming industries. 

Look for:—Establishment of 
a number of new quick-freeze 
food firms in the Maritimes, 
particularly in the St, John 
River valley. 

Following that, expansion of 
cold storage and the appear- 
ance of canning companies. 

—Less emphasis on apples 
and potatoes For which 
markets have been disappoint- 
ingly erratic; much more em- 
phasis on product diversifica- 
tion to serve the needs of the 
expanding quick-freeze and 
canning industries. 

—More production and local 
processing of livestock prod- 
ucts. Halifax probably will get 
an abattoir, an important ad- 
dition to the Maritimes’ extra- 
slim meat processing facili- 
ties. 

These things mean that food 
processors and producers in the 
rest of Canada are going to have 
to fight hard to hold markets in 
the Maritimes. 

And they also mean _ that 
Maritimes food products are go- 
ing to be more competitive in 
export and other Canadian 
markets. 

There’s one name already defi- 
nitely entered in the race to 
vrocéss more Maritimes food. 
That’s McCain Produce. A sub- 
siciary this fall will begin one- 
shift operation at a new freezing 
plant in East Florenceville, N.B., 
estimated cost of the new plant 
is $600,000. One of the largest of 
its kind in Canada, it may even- 
tually employ 200. 

Behind this sudden surge of 
food for thought lie some wart 
ling market facts. 

Though Maritimers spend 30% 
of their income on food, much 
of this money goes elsewhere. 
Some 70% of all processed food 
eaten in the Maritimes comes 
from somewhere outside’ the 
borders of the three provinces. 

A very large, though unesti- 
mated, quantity of Maritime 
farm products goes elsewhere, 


Share of Home Food Market 


is processed and comes back to 
Maritime stores having traveled 
possibly 1,300 miles. 

That this costs money is ap- 
parent on food-store tags. 

Lack of up-to-date facilities 
plus high transportation cost 
means the cost of refrigerated 
foods in St. John is 10% higher 
than in other major Canadian 
cities, 

In Halifax as much as 
higher. 

Maritime agencies — among 
them the Maritime Provinces 
Board of Trade, the Atlantic 
Provinces Economic Council, all 
governments and farm groups— 
are working hard to remedy this 
situation, 

Numerous producer-consumer 
meetings have been held in New 
Brunswick. Though no company 

(Continued on page 3, col. 3) 


20% 


PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 


Non-ferrous metals holding 
fairly steady but may weaken if 
U. S. auto sales continue current 
slump. No major drop expected 
since government stockpiling still 
exerts buoyant influen 

Titanium sponge metal cut 20c 
lb. by Titanium Metals Corp. of 
U. S. to $3.25 lb. in fourth cut in 
14 months. Similar cut, about 
6%, for mill products, Reason: 
Volume production economies. 

Northern freight rates cut 12%- 
19% by Crown-owned Northern 
Transportation on goods carried 
over northland waterways. Sam- 
ple cut: Bulk petroleum cut from 
$25 ton to $22 ton on haul from 
Norman Wells te Yellowknife. 

Copper rivets upped about 10% 
by several manufacturers reflect- 
ing higher price copper of last six 
months. 

Turpentine, continuing in firm 
demand, up about 3c gal. in drum 
lots in last month. Retail quanti- 
ties not likely to be affected by 
increase. 

Natural gas rates filed for B. C. 
lower mainland expected about 
double those for Edmonton, Cal- 
gary, lower than in Toronto, other 
eastern centres. Average house- 
hold cooking bill forecast at $2.24 
compared with $3 using artificial 


Platinum upped $6 to $103-$105 
oz. by leading U. S. refiner in 
line with strong London, Paris 
markets. 


U.S. To Buy 


More Nickel 
From Canada 


Special Correspondence 

WASHINGTON Canada’s 
nickel industry may soon receive 
a multimillion dollar increase in 
orders from the U.S, Govern- 
ment. 

Washington is considering a 
large expansion of its nickel buy- 
ing to keep pace with both mili- 
tary needs and domestic demands, 
The U.S. Office of Defense Mobil- 
ization has been the centre for a 
discussion on the possibility of 
buying am additional 100 to 150 
million ib, of nickel a year. 
considerable amount of this 
extra buying would be done in 
Canada. With nickel selling for 
around 65c a Ib., this could send 
a good many millions of Ameri- 
can dollars into the cash registers 
of Canadian nickel mines. 

Uncle Sam is attempting to 
build up a military nickel stock- 
pile for U.S. for defense pur- 
poses. Civilian demands 
nickel, however, have forced the 
Government to divert some of its 
stéckpiled nickel into civilian 
use. This has put a hole in the 
stockpile and Washington wants 
to get more nickel to fill up the 
hole. 

An announcement is expected 


(Continued on page 3, col. 2) 


Iron Curtain Countries 
In Cement-Wheat Deal? 


OTTAWA (Staff) — About 
280,000 tons of cement — equal to 
some 6% of Canadian 1955 pro- 
duction capacity — will be im- 
ported from Iron Curtain coun- 
tries to relieve the immediate 
shortage in the construction in- 
dustry. 

Salesmen from Czechoslovakia 
are reported to have taken two 
Canadian orders for 90,000 tons 
each. Poland has negotiated a 
deal to supply about 100,000 tons. 

First shipments by boat are 
expected in Montreal next week. 
Deliveries will be made by CNR 
and CPR cars which each will 
handle about half the cars re- 
quired. There: are 1,000 bags to 


a car, 


Because of heavy cement de- 
mands of Seaway and other 
builders, Canada’s seasonal short- 
age of cement promised to be 
greater this summer than in re- 
cent years. Czechoslovakia and 
Poland, looking for a means of 
earning the dollars to balance 
their purchases of Canadian 
wheat have found it in cement. 

Unsuccessful efforts had been 
made by salesmen accompanying 
the recent Czechoslovakian trade 


In Chemicals, N ot Baseball: 
Two Men on First—W ho’s Out? 


Brooklyn Dodgers isn’t the 
only team to get two men on 
first base at the same time. 

Canada’s chemical industry 
has done the same thing. It’s 
particularly awkward since the 
base is such a small one and the 
two firms involved formerly 
made up Canada’s No. 1 chem- 
ical plant, 


Here’s the story: 

At their recent annua] meet- 
ings on successive days, Presi- 
dent H. H. Lank of Du Pont 
Co. of Canada and President 
Greville Smith of Canadian In- 
dustries Ltd. each announced 
plans to build Canada’s first 
plant for production of hydro- 
gen peroxide. 


Announcement by the other 
caught each company by sur- 
prise. Since the Canadian mar- 
ket is seen big enough to 
support only one economic op- 
eration for several years, the 
big question is—who will back 
down first? 


At the moment, both com- 


panies are still clinging to first 
base. 


Leaders in the fast-moving 


chemical industry in this coun- 
try are constantly having to 
reassess their forward develop- 
ment programs in the light of 
the fast industrial tempo. For 
those who lay first production 
claim to a new product, the 
earnings over the years can be 
most attractive. Competitors 
who may have been looking at 
the same project can usually be 
counted on to back out of the 
picture for several years at 
least. But not for ever. , 


Since the former. Canadian 
Industries Ltd. split into two 
separate companies in 1953 both 
new firms — present Canadian 
Industries Ltd. and Du Pont of 
Canada—haye pursued aggres- 
ive expansion programs. Du 
Pont has invaded fields former- 
ly the sole manufacturing ter- 
ritory of CIL; and CIL has 
.ntroduced a competitive fibre 
for Du Pont’s nylon. Du Pont is 
going into the explosives manu- 
facturing field, into industrial 
finishes. CIL has built a $20 
million plant at Millhaven, Ont. 
for first Canadian manufacture 
of a new synthetic fibre—Tery- 
lene. 


mission to Canada to interest 
Canadian importers in sizeable 
quantities of ceramics, machinery 
and other producer and consumer 
goods. 

Lewis Keefer & Penfield Ltd. 
are the importers of the Polish 
cement and the order may fore- 
shadow further purchases from 
Poland during the current year. 

In 1955, buyers in Canada im- 
ported about 250,000 tons of 
cement from West European 
countries chiefly Germany, but it 
is understood the cement carte! 
price jumped about 20% this 
year. 

It is understood the cement that 
could be obtained from West 
European countries was gener- 
ally 15% higher at $23.50 per ton 
than the price of Polish cement, 
purchased through the govern- 
ment cement monopoly. 


The price abroad is substan-: 


a higher than the price in this 


ontinued on page 3, col. 4) 
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Skilled Labor 
Supply Shrinks 


Several Industries 


Will Feel Pinch This 


Summer; Ottawa Starts Studies Toward Cure; 
Immigration Will Help— But Not Much 


° By MICHAEL BARKWAY 

OTTAWA (Staff)—Skilled labor will be short this summer in a 
number of busy Canadian industries. Construction, electronics and 
machinery are expected to be the tightest, The worst areas will be 
British Columbia, Ontario and Quebec in that order. 

‘The shortage of skills in the Canadian labor force is now be- 
ginning to be regarded as a chronic situation, Government depart- 


A| ments are launching studies to find out how it might be cured, and 


vague ideas are already being expressed for government assistance 
to help more Canadians to get technical training. 

Immigration will bring a little relief this year. Canadian officers 
are trying to attract skilled workers from anywhere in Europe, 
including refugees from behind the Iron Curtain, But when skills 
are involved they are competing with the industries of Europe. 
They can’t get all the people they want. 

Short of a European depression, this difficulty will continue, KR 
adds urgency to plans for trying to train our own workers instead 


of bringing them in ready trained. 
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Wire And Cable Demand 
Spurs Major Growth Plans 


Canada’s wire and cable indus- 
try, already struggling to keep 
abreast of crammed order books, 
is in the throes of a major expan- 
sion’ race to meet increasing 
demand. 


Leaders of the industry believe 
the prospects for market develop- 
ment are “tremendous.” Power 
developments across the country, 
growth of industry and the con- 
tinued high level of construction 
generally are the main factors. 
And of these, the power projects 
involving many miles of new dis- 
tribution systems are counted 
most important on the list of 
potentialities. 


About a dozen companies are 


presently manufacturing wire and 
cable in Canada and it’s reported 
that each has enough orders on 
its books now to keep it busy for 
at least six months. One of the 
major firms stated: “A year ago, 
we were quoting two or three 
weeks delivery for cable. Now, 
because of the backlog of orders, 
delivery has stretched from 12 to 
20 weeks. We are loaded with 
business.” 


It’s estimated that, across the 
country, volume. sales. have 
climbed 60% in the last five years, 
but in some cases in central 
Canada the increase has been close 
to 100%. 


THE SIGNS AND PORTENTS 


YOU'RE MOST likely to bang up 


the family car on your routine 
week-end shopping jaunts, ac- 
cording to new Ontario statis- 
tics. Most traffic accidents hap- 
pen Saturdays on dry urban 
streets in daylight, involving 
drivers aged 25-40 with more 
than five years experience. 


CANADA TAKES the credit for 
a metal-finishing process now 
being snapped up by U. S. mills. 
Developed and pioneered here, 
this anticorrosive coating is said 
to withstand heat up to 1,000 
deg. F. 
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WATCH FOR a new Irish whisky 
to hit the Canadian market in 
a competitive way. Irish Dis- 
tillers Ltd., which tested the 
blend in the U. S., says this nec- 
tar of the old sod tastes half- 
way between Canadian rye and 
Scotch. 


BURNING COAL underground 
and piping up the gas is cheap- 
er than mining by about ‘ec 
per 100,000 Btus of electri- 
cal energy, according to recent 
tests. This might be ah answer 
to power problems in remote, 
underpopulated but coal-rich 
areas of Canada. Russia has 
used the system for years. 


A QUOTE worth noting: “If the 
Democrats get in, the market 
would go even higher.” 
James C, Kellogg III, chairman- 
elect of the New York Stock 
Exchange. He said it in a 
recording for radio, but had it 
cut from the actual broadcast 
for reasons of discretion. 


SOME DEFEAT cancer. Some 
400,000 Americans in workaday 
life today are actually cancer 
cures, states the American Can- 


cer Society. Regular medical 
check-ups alone could double 
effective cures on the basis of 
present medical knowledge by 
1966, the ACS says. 


TORONTO TAKE note: N.Y. City 
is testing air-conditioned sub- 
way trains, planning full-scale 
subway comfort for 1958-59, 
Experts believe that fast, truly 
comfortable transit will be a 
prime solution to Canada’s 
downtown traffic grief. 
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YOU MAY SEE some changes in 
international patent law after 
the 46-nation (including Can- 
ada) International Association 
for the Protection of Industrial 
Property meets in Washington 
at month’s end. Among the 
questions to be thrashed out: 
Can chemical products be pro- 
tected? What industria] de- 
signs cam be patented? 


By ROBERT L. PERRY 


The future? 

Companies hesitate to put a 
finger on a figure for potential 
growth but they are investing 
many millions of dollars in plant 
and equipment for it. 

These are signs of the growth 
spurt shown by some of the major 
manufacturers: 


—Canada Wire & Cable: A $2 
millions branch plant is to be 
built at Simcoe, Ont. on a 15-acre 
site and will produce enamel 
and other coated magnet wire. 
Another project at Fort Garry, 


‘Winnipeg now building will give 


the company its first plant for 
producing telephone wire and 
another plant to produce wire and 
cable for the Prairie provinces. 
Pirelli Cables, Conduits Ltd.: A 
$2 millions plant: was officially 
opened this week at St. Johns, 
Que. and is the forerunner to 
further major expansion in Can- 
ada by the company. Plans are 
now in hand for building a copper 
rod rolling mill to supply rods 
for manufacturing power cables. 
It will be Canada’s third mill of 
that kind and is scheduled for 
operation in 12 to 18 months. 
Phillips Electrical: Following 
completion late last year of a $3 
millions plant improvement and 
expansion scheme, a _ five-year 
(Continued on page 3, col. 3) 


+ The deputy minister of citizen- 
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ship and immigration, Colonel 
Laval Fortier, made an extensive 


| tour of Europe this spring. He 


came back quite convinced that 
we will find it more and more 
difficult to find European immi- 
grants with skills we need. 

Yet the need for workers with 
technical training is bound to in- 
crease in Canada. The labor 
department is launching this 
summer a three-point enquiry 
into the problem of giving ade- 
quate training to an adequate 
number of workers for highly- 
skilled jobs, 


What's Being Done 
With the help of trained inter- 
viewers from universities and 
elsewhere, the department will 
concentrate on these questions: 


1, A survey will be made in a 
sample of Canadian plants to dis- 
cover the sort of technological 
changes which are expected, and 
the new kinds of skill which will 
be wanted in the workers. 


2. A sample of competent skill- 
ed workers will be interviewed 
te find out how and where they 
acquired their is 
ome 
high av 
brought skills into the country 
from training outside. 


3. Out of these sample surveys, 
the experts will try to form a 
picture of what training facilities 
are now available in this country. 
What the main problems are, and 
how plans could be made for 
more advanced training of Cana- 
dian workers. 


In the background lies the idea 
of discovering whether Canadian 
firms are doing al] they should 
be doing to train their own work- 
ers, There is also the possibility 
that. government assistance for 
technical training programs might 
be readjusted or increased. 


So far as this year is concerned 
labor experts agree that Canada 
will be able to absorb—and may 
actively need—more than 58,000 
Workers who came in last year. 
The immigration department is 
determined to improve on last 
year’s figure if it can. But no one 
expects that we shall be able to 
match 1954’s intake of 84,000 
workers. In the first quarter of 
this year, new immigrants in- 
cluded 10,500 workers out of a 
total of 19,000. This is a slightly 
higher proportion of workers 
than came in last year. In the 
first quarter of 1955 we received 
17,600 immigrants, of whom 9,200 
were workers. 

Biggest increase in immigrant 
workers was in the group most 
badly needed — manufacturing, 
mechanical and construction. Ar- 
rivals up to March 31 this year 
were 2,700, compared with .1,970 
last year. Similar increases oc- 
curred in the “service” group of 
occupations, in the professions 
and in clerical workers. 

Farm workers, laborers and 
managerial people were lower 
than last year. 

In the first quarter, from the 
United Kingdom, where the labor 
shortage doesn’t encourage em- 
migration, this year we got 4,912 
immigrants compared with 45 536 
last year. 


Stock Market Highlights — 


LOOK FOR FEWER moth holes 
in your woolens this year. More 
than 3642 million garments sold 
in Canada and the U.S, last 
year were moth-proofed at the 
mills, and the trend is growing. 
The secret: Mitin, a Swiss- 
made chemical soaked into the 
wool, which slaughters moth 
larvae. 


IF YOU'RE wondering why you 
= buy a production-line tur- 
car today, digest this: 

Three tiny parts of Chrysler’s 
experimental gas turbine cost 
$2,500, the price of a 1956 car. 


DON’T DISREGARD an. itch, 
warns a U.S. dermatologist. It’s 
a cousin of pain and warns of 
body damage, he says. An itch 
on fairer skins may be a symp- 
tom of pregnancy. 
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Industrials 


Canadian industrial stocks hit hard as New York market slumps 
steadily. Toronto industrials lose about 12 points, equal to about a 
3% dip in price levels, Montreal] industrials and papers also lower. 
For further details on some of the stocks that moved, see page 4. 


Mining stocks experience further weakness early part of week 
but declines in oils, golds, less marked. 


Uranium issues—without contracts—easier as fears expressed 
senior financing may be more difficult due to credit squeeze even 


though contracts secured 


International Nickel shows resistance to downward trend as 
record earnings of $1.79 a share reported on common for first 


quarter. 


New Jaculet firms to above $1.50 mark as annua! meeting learns 
ore estimated at 3,000 tons to vertical foot averaging 2.2% copper, 
shareholders approve change in capitalization permitting $3 millions 
of further financing by Alator, Yellowknife Bear and Copper Cliff. 


Cons. Halliwell rallys somewhat after sharp break as new hole 
shows 125 ft. estimated to run better tan 3% copper. 


Headway and Coulee which 


tallied before latest sell-off now 


report new Oka columbium ore body possibly as large as first 
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The businessman chooses stripes! 


bitkdale 


Striped Shirts 


Neat woven stripes in a superb 
business shirt — cut and tailored 
with integrity, in high-count ‘‘Rig- 
mel" shrunk cotton broadcloth 
that has been mercerized for extra 
strength and sheen. Regular fused 
collar, single cuffs. An outstanding 
value in our “Birkdale” range 
eee only at 


EATON'S oF CANADA 


ON 5 YEAR 
GUARANTEED 


INVESTMENTS 
$100 to $100,000 


INTEREST PAYABLE HALF YEARLY 


Municipalities, Societies, 
Insurance Companies have invested, 


Write or phone O. E. Manning, VIctor 4-3216 


HALTON & PEEL TRUST & SAVINGS CO. 


OAKVILLE, ONTARIO 


In plant after plant across Canada, B. & W. boilers are providing the 
steam for heating, power.or lighting . . . every installation a particular 
achievement in itself. The ability to engineer and construct steam 
generating units, which will reliably and economically perform the task ~ 
of supplying steam, for either a modest load or for a giant public utility 
project, has only been made possible by the competent staff, the relent- 
less research and the modern manufacturing method employed in the 
shops and the field by Babcock-Wilcox and Goldie-McCulloch Limited. 


Take advantage of this experience—ask first for the recommendations 
of a B. & W. engineer for your next steam generating problem. 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL TORONTO CALGARY « VANCOUVER 


RUST PREVENTION 
FOR INDUSTRIAL 
BUILDINGS AND 
EQUIPMENT 


CUTSTANDING CANADIAN 
ANTI- CORROSIVE PAINTS 


structural metals exposed fe 
normal air weather conditions, 
how 


Anti-corrosive, anfi-eyanide for industrial 


equipment where acids, gases, oils or greases 
promote rusé. 


BOTH THESE NOR-VAR PAINTS econtum FISCOL <= ow 
semarkable long-lasting rust-dissolving, sust-absorbing oll, 


Full partievlors on request. 


Af) THE NORTHERN PAIAT 
»NORVARS AND VARNISH CO. timireo 


OWEN SOUND + ONTARIO 


QUALITY PAINTS, VARNISHES AND ENAMELS FOR 
INDUSTRIAL USE AND MAINTENANCE. 
Representatives: London, Toronto, Hamilton, 


Trend of Business 


Sharp increases forecast for this year’s construction work. Esti- 
mates place the value of ’56 construction program at $6,271 
millions, up 19% over that done in ’55. This is more than 
double the value of work undertaken in 1950. Bigger con- 


struction is expected in all industries except in the construc- 
tion industry itself. 


Behind the overall ’56 increase is engineering construction. Pro- 
jects such as the St. Lawrence Seaway and the gas pipeline 
to the Pacific coast are going to add to total volume in a big 
way. It’s predicted this type of construction will top $2,525 
millions ($1,912 millions in ’55) with largest advances occur- 
ring in gas, oil and electric power facilities. Residential build- 
ing is expected to just about equal last year’s record. 


Chain store sales rising fast. Latest figures show that in March 
chain retailers took in $198.4 millions for a 21% year-to-year 
gain. By far the largest of the 11 types of chains, grocery 
and combination stores report March sales 19.7% ahead of 
those made a year earlier. This advance pushed first quarter 


total to $519.6 millions or 12.5% higher than in the same 
months in ’55. 


Iron ore shipments down in March, up sharply in first quarter. Al- 
though Canadian mines shipped 31% less iron ore to con- 
sumers this March than they did a year earlier, total first 
quarter shipments were double those in the same months 
last year and amounted to 579,199 tons. First quarter ship- 
ments for export ran 22.7% ahead of year-earlier quantities. 
Stocks on hand at the mines by the end of March reached 
2.5 million tons, 27% higher than a year before. 


Labor income growing steadily. New releases show that during 
the month of February. Canadian labor income amounted 
to over $1,093 millions. This represents a 9.5% year-to-year 
gain and is a rate of increase slightly larger than that pre- 
vailing since October ’55. All industry groups shared in the 
bigger return for services rendered. 


Important indicator of the pace of business, steel mill shipments, 
shows quick pace of industry generally. In answer to heavy 
consumer demand, February shipments were boosted by the 
steel mills to 340,133 tons, 42% more than those of a year 
earlier. January gain was even bigger and together January 
and February shipments were 47% ahead of those made in 
the same months in ’55. 


The wheat flour situation. Production dropped during March to 
3.3 million cwt., from the year before’s 3.7 million. This 
means that for the first eight months of the current crop year, 
total output comes to 26.7 million cwt., 4.6% less than during 

_ the same months a year earlier. In the same eight months 
exports dropped even more: Totaling 10.9 million cwt., the 
decrease came to 6.5%. 


Asbestos mines ship less during first quarter. First three month 
shipments ran 2.2% below last-year’s in the same period. Total 
is 203,492 tons as against 208,010 tons in ’55. This is due 
largely to smaller domestic consumption. Exports in the three 


months rose 7.3% on a year-to-year comparison to top 126,- 
500 tons. 


Fewer riding on the trolley. Due largely to competition from the 
motor car, the number of passengers carried on the transit 
systems of Canadian cities declined by about 1% this Feb- 
ruary from the number carried a year earlier. This is a 
continuation of a several-month-long trend. At the same 
time, the picture is not black by any means: In February as 
in a few of the months preceding, transit company revenues 
eased slightly upward. 


Bounty on the farms. Final figures for 1955 farm output when 
translated into an index of production show a 28% gain over 
1954. This is an advance of 33 points in the index which now 
stands at 150.1 on the 1935-39 base. Big increase due in large 
part to the larger western grain crops. Also produced in 
greater quantity were: dairy products, gotatoes and livestock. 
Smaller production was recorded for poultry, sugar beets, 
tobacco and maple products. 


Major Weekly Indicators 


Week 
Department sales (% ch. from year < 
+44%  +7.9% 48% +29.0% 
Carloading totals (cars)t104,143 184 *96,650 
Eastern Canada (Cars) *64,977 52,553 %65,295 62,973 
Western Canada (Cars) 166 30,631 3,227 %33,677 
Iron & Steel (mfd.) .....6.. (cars) *2.085 1,710 $2,533 1,601 
Ores, concentrate .......... (cars) %5,525 4,104 $4,555 *5,756 
(cars) *826 $91 *984 
Lumber, timber, plywood . -s (cars) *4,325 3,642 6,253 *5,404 
Passenger car PFOd. 11,031 10,613 1,646 10,658 
Truck (NO.) 2,704 2,719 2,744 2,7 
Bus. failures 4-wk. moving av. (no.) 32.0 30.5 23.5 30.3 
Chartered Bank 
Personal savings ..... ($ millions) ,902 5,826 5,822 5,529 
Loans outstanding .... millions) 5,192 5,163 5,073 4,093 
N.H.A. mtge. holdings . millions) 361 (357 347 120 
Bank of Canada holdings of . 
securities ...... eoeee ($millions) 2,364 2,340 2,362 2,190 
Short-term govern. ... ($millions) 1,103 1,089 936 1,365 
Long-term govern. .... ($millions) 1,208 1,197 1,372 813 
Other Securities ...... ($ millions) 42 12 
Canadian dollar (U.S. cents aver.).. 100.7 100.527 100.232 101.388 
459.56 471.44 473.96 395.71 
Dom. Bonds yield lien (°35-’39=100) 116.2 116.5 111.6 96.4 
Yield 1 114 stoc eeeeeeeeeeeeeeeeeeee 4.44% 4.39% 4.35% 4.45% 
Bank Clearings 
Montreal eeeeeesesecece ( millions) 652 858 732 572 
Toronto ..... eesee ($ millions) 858 1,162 841 715 
*Nine-day end of month period. 
tTen-day end of month period. 
Facts by the Month 
LATEST 
MONTH One Two One 
AVAIL- Month Months Year 
ABLE Previous Previous Previous 
WHAT WE PRODUCE— 
In all industries (Index) ...csccccccesssece 266.4 259.3 265.5 248.0 
In factories (Index) .....-.-cesss eccccee 269.9 261.8 266.1 253.9 
Total nondurable goods (Index) ..csecoeee 232.7 220.5 
Food and bev. ( dex) ereeeesseeseeeses 199.4 195.3 216.0 190.0 
Textiles (Index) 198.3 178.1 196.7 197.9 
Clothing (IndeX) 165.3 156.6 154.7 150.6 
emical products (Index) ..cccscsecses 291.3 289.6 282.5 283.0 
Total durable goods (inGex) .ccovcececcoce 328.1 321.1 322.8 306.1 
Iron & steel products (INdOX) ccccccdcce 328.4 319.3 311.3 . 260.0 
iron & steel (Index) eeecececesce 425.8 391.5 368.7 308.4 
From mines (Index) 242.7 238.9 250.7 205.6 
Metals (Index): 130.3 127.9 130.9 126.9 
Nonferrous smelting, refining (Index) eeee 224.2 222.7 249.8 248.1 
Gold (Index) 105.8 103.9 112.2 108.5 
—From farms 
Hogs graded (000) 493 500 528 4355 
Cattle delivered (000) eeeeeeeeeeseeeceeeee 142 156 158 134 
Flour ( OH) 129.5 129.2 152.0 127.0 
—From sea 
E. Coast catch ($000) eeeeeeeeeeesereseeese 2,008 2,063 3,347 1,447 
Ww. Coast catch ($000) Seecesecececevsceses 2,287 1,439 1,837 252 
—From forests 
Newsprint (000 515 523 520 479 
Pulp (000 tons) ..cccecscccccccccvcccsceses 843 818 866 786 
—In powerhouses. 
Electricity (Index) (seasonally adjusted) . 286.7 288.3 297.5 287.0 
WHAT WE SELL— 
Retail sales ($ millions) ..... eereteesesese B64 1,339 798 
Dept. store sales ($ millions) ...... eeececee ™% 74 163 68 
Wholesale sales ($ millions) ........scccces 528 473 550 461 
Mfrs. outstdg. orders ($ millions)* . coos 2,850 608 2,603 2,580 
Pass, car sales (units) ecccccce 20,007 16.859 23,808 22,084 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions)® 


4,237 4,216 4,1% 4,075 
Dept, store stock sales ratio ....cccseseees 3.1 1.2 3.5 
SPENDING, SAVING POWER— 
eLabor income (§ millions) ...............+. 1,008 1,125 994 
— payments (Index) (annual rate) 294.5 292.7 291.3 261.7 
Persons with jobs (000) .....cesecsecess ee 5,241 5,216 5,231 4,999 
Jobless see (000) 295 308 286 401 
Do. (% of la rT force) ereeeeeeeeseeeeeee® 5.3% 5.5% 5.1% 74% 
CONSTRUCTION— 
Contract awards millions) 1% 219 189 
@ 
po ( OTIS) 366 
MONEY— 
Money supply ($ millions) ...ccccccccccsce 5,604 5,791 5,392 
Cheqsies cashed milli 14,670 15,196 15,276 12,452 
Life insurance sales ($ millions) ceececccoe 273 247 272 240 
Notice deposits (‘$ millions) 6,197 6,134 6,097 3,880 
Current public loans ($ eeceerece 4,901 4,533 4,503 4,005 
PRICES— 
Consumer price (Index) . eeeccococecce 116.6 186.4 116.4 146.1 
*New indices with dollar value replacing index num bers. 
Index based: productioA wholesale sales 1935-39=100; consumer price index, 
1949= 100; manufacturers’ inventories outstanding orders Dec. 1952 = 100. 


STRATEGIC MATERIALS—Production and Supply— 


Month yr. age 
and castings (000 toms) ....++ 
Primary per (000 tons) ........ ecccecce 
Nickel (000 tones 


Cement (000 bbls.) 
Lumber (millions fbm.) . 
Lumber exports 

sNew item this week. 


Date of issue for your fille, The Financial Post, May 3, 


North Airway 
Names Prexy 


Plans Routes 


Manitoba Cabinet member 


rapidly expanding Winnipeg- | 
Turner holds three posts in 
the Manitoba Cabinet: he has 
been Provincial Treasurer since 


Commerce since 1953, and Rail- 
way Commissioner for the past 
two years. He is expected to re- 
sign his portfolios this month 
but will remain a private mem- 
ber f the legislature. 

TransAir is the result of a 


merger between Central North- 
ern Airways of Winnipeg, and 


Company 
Report 


Finance 


COMMONWEALTH INTERNA- 
TIONAL CORP., Montreal, showed 
a 0.01% decline in net profit for 
1955 compared to 1954 ($413,080 
against $413,370). 

Total net asset value at Dec. 31, 
1955 was $12,151,467 ($10,714,163 a 
year earlier) and net asset value per 
share was $7.66 ($6.55) per share. 


A family security plan will shortly 
be available to shareholders which 
will permit systematic monthly in- 
vestment in fund’s shares, reports 
President William Zimmerman. 
Plan will fit practically any budget 
ranging from $10 to $1,000 per month. 
It will offer low cost group insur- 
ance, which in event of.death will 
automatically complete a plan to 
a $27,000 maximum, 


INCOME ACCOUNT 


Years Ended Dec, 31: 1955 1954 
Gross income .....es. $514,356 $503,815 
Less: Expenses eeeeee 100,363 89,749 
Income taxeS 913 696 
Net profit 413,080 413,370 
Add: Tsf. fr. pd.-in 
SUIP.—TEV. SEC. 43,261 $12,178 
Tsf. fr. inv. surp. ..... 66,211 56,150 
Less: Divds. ....ccoce 481,515 458,973 
Deficit year _ 5,485 1,631 
4Debi 
per Shares and Dividend Record: 
$0.257 $0.243 
0.30 0.27 


tBased on number of shares outstanding 
as calculated from dividend paid. 


CONDENSED BALANCE SHEET 


Unreal. apprec. 

on invests. 
Invest. surplus ...... 3,033,873 2,782,243 
Paid-in surplus eeeee 


5,024,881 33476,303 


Ronald D. Turner, Q.C., will 
soon take over as president of |ii@ 
newly named TransAir Ltd, a/§ 


based northern airline, 


1951, Minister of Industry and | 


cash $979,381 $301.39 @ nonscheduled basis but a 
Invest. at mkt.¢ ...... 11,953, 169 10,533,820 program of introducing regular 
ccrued income ...... 71, j 
Total assets ...... ** 42,403'786 10,913,763 | Schedules is slated to get under 
208327 1800088 | 
vd, Pay. eee 8 
Capital stock ......es 1,587,132 2,839,911| Head office of the company 


. 2,452,617 1,557,257 
Earned surplus 
WES 6,928,288 7,057, ‘517 


R, D, TURNER 


Arctic Wings, of Churchill, Man., 
and Ottawa. 

Dominant firm in the merger 
is Central Northern and its act- 
ing president, George H, Sellers, 
remains a director: 


TransAir has more than 40 
aircraft and some 15,000 route 
miles to service in Canada’s cen- 
tral north and central Arctic, It 
provides both freight and pas- 
senger service and its general 
r.anager, Geoffrey W. Northcott, 
says the merger puts TransAir 
in major airline status. 


Territory covered by the new 
lin. extends from Winnipeg and 
Sioux Lookout in the south to 
the mining centres of Red Lake, 
Flin Flon, Lynn Lake, and 
through Churchill to the Arctic 
isl: nds and the radar sites of 
the DEW and Mid-Canada lines. 


The fleet consists of single-en- 
gine bush planes operating on 
weels, floats, or skis; amphibi- 
ous Canso flying boats, as well 
as Win- and four-engine trans- 
ports. 


The airline will handle all 
commercial aircraft refueling at 
Churchill, except for trans-Polar 
flights, and it will handle main- 
tenance and loading for DEW 
and Mid-Canada line airlifts at 
ti..t port. 


Plans call for inauguration 
of luxury passenger facilities 
throughout the central north as 
soon as demand warrants, Uni- 
formed staff, in the air and on 
the ground, is the goal, Initially, 
however, most flights will stay 


will be located in Winnipeg and 
a sales office will be maintained 
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Wool-and-mohair 
is air conditioned 


because it’s woven. 
open, allows cool air 
to circulate freely. Its 
crisp, resilient surface 
stays unwrinkled 
through the hottest, 
most humid weather. 
Imported from 
'Priestley's' of England, 
tailored here for 
Simpson's with light- 

weight construction. 


The Store for Men—Second Floor—Dept. 260 


SIMPSON'S STORES ARE LOCATED IN TORONTO, 
MONTREAL, LONDON, REGINA AND HALIFAX 


CANADA’S FIRST BANK 


TO 2 MILLKON CANADIANS 


BANK or MonTREAL 


in Arctic Wings’ old territory of 
Ottawa. 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1899 . 


He is your Trust Officer! He 
symbolizes group judgment, giving 


expression to informed opinions, based 


on knowledge and experience. This 
judgment will guide you in the proper 


planning of your estate, and, after your 
death, the settling and managing of your 
estate in the best interests of your family. 


Representing an entire Trust Company, 


he is never ill, nor absent on business 


or pleasure for he is your key to 


constant service by a group of specialists 


in the management of money and 
handling of estates. 


You and your legal advisor are invited to 


consult this man on the ways a 
Trust Company can serve you in 
safeguarding your estate and 


protecting your family. 
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pecial 
WASHINGTON — The first 
thing the new United States Am- 
bassador to Canada plans to do 
when he arrives in Ottawa a 
week from now ig to arrange a 
tour of Canada by car so he can 
better know and Cana- 
dians. 
Ambassador tone T 
Merchant leaves Washington 


wants to do as much traveling in 


Canada by car as he can. “I’ll see | 


cess Patricia’s Canadian Light 
Infantry with a U.S, Presidential 
citation given for gallantry in 
Korea. 


“Livvy” Merchant, a_ close 
friend of External Affairs Minis- 
ter Lester B. (Mike) Pearson, 


Merchant was an investment 
eouncilor with a Wall Street firm 
before coming to the State De- 
partment in 1942. He probably is 
one of the most thoroughly 


rounded diplomats United States 
has, having served in the Far 
East, Europe and the State De- 
partment. 

One of Merchant’s major jobs 
will be working on the develop- 
ing economic phase of the North 


cequainted By Car 


Meet the Man from Washington 


New U.S. Envoy Wants To Get A 


Atlantic Treaty Organization, He 
says he plans to discuss NATO 
problems with Pearson in ‘the 
near future. 

Merchant is a 53-year-old 
grandfather who likes to skate, 
play bridge and may even play 
some softball with the U.S. Em- 
bassy team in Ottawa. When 
Pearson was in Washington dur- 
ing the war, Merchant played 
short stop and Pearson third base 
on the same diplomatic team. 
Merchant also is a tennis player 
of some ability and a serious Civil 
War reader. 


Looking over the wide range of 


|issues before Canada and United 


States, Merchant says Canada has 
become a vitally important power 
and now has world-wide respon- 
sibilities. These help to make 
more intimate the relations be- 
tween the United States and Can- 
ada, he said. 

Ambassador Merchant has not 
spent much time in Canada be- 
fore. He visited Ottawa two 
years ago in connection with the 
St. Lawrence Seaway and he’s 
been in Montreal once. Other 
than that, he has only been to 
Ontario vacation spots in his 


youth, 


Aute Production 


Wk. End To Date To Date 


On Way 


(Continued from page 1) 
to be made shortly on whether 
the J.S. will go ahead with its 
expanaed nickel-buying plans 
and if so, how much more will 
be bought. 

International Nickel Company 
and Falconbridge Mines, of Can- 
ada, provide almost all the Cana- 
dian nickel going to United 
States. U.S. officials say the in- 
creased orders for more nickel 
would result in an expansion of 
the operations of these firms. 
Canadian production in 1955 was 
347 million Ib. 

Look to South 

Canadu sends in more nickel 

to the United States than any 


May 12 1956 1955 
Am. Motors: 
Hudson .... 43 833 711 
Nash 85 2,148 906 
Total cars . 128 1,617 
Chrysler: 
Chrysler eese 178 3,285 eeee 
Desoto eevee 29 1,097 
Dodge ..... 1,306 22,711 cece 
Plymouth ... 1,115 19,468 ecce 
Total cars. 2,628- 46,561 40,270 
Dodge ....+ 174 2,206 eves 
Fargo 184 1,987 
Total trucks 358 4,193 2,988 
Cars, trucks 2,986 50,754 43,358 
Ford: 
Ford 1,492 32,712 
Mercury 262 3,927 eeee 
Meteor 1,080 14,812 eeee 
Monarch ... 199 985 
Total cars. 3,333 55,436 43,150 
Ford 539 9,060 
Mercury .... 167 3,854 
Meteor Sedan 
Divy. 22 340 
Total trucks 728 13,254 8,923 
Cars, trucks 4,061 68,690 52,073 
GM: 
Chevrolet eee 1,850 17,382 eeene 
Oldsmobile e 406 3,603 eevee 
Pontiac .... 1,748 15,811 cece 
Total cars. 4,702 42,766 74,370 
Chevrolet ... 753 7,13 oee6 
Pontiac Sedan 
Divy, .... 45 438 
Total trucks 1,342 12,790 13,599 
Cars, trucks 6,044 55,556 87,969 | 
internat.: 
Trucks ... 276 6,853 3,070 
Stude.-Pack.: 
Stude. cars 240 4,432 4,132 
Cars, trucks 240 4,432 4,267 
All cars .. 11,031 152,176 163,539 
All trucks . 2,704 37,090 28,715 


All vehicles 13,735 189,266 192,254 


SELL 
YOUR PROPERTY 


AND : 
LEASE IT BACK 


the U. S$. A. Prefer 
$500,000 and up. 


KALE INVESTMENTS 
LTD. 


deals of 


IDB Investments, 


Loans Down in April 

MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank totaled $46,673,- 
449 at April 30, down $209,565 
from $46,883,014 at March 31. 

Disbursements for the fiscal 
year to date totaled $9,036,635 
($5,618,630) while repayments 
amounted to $6,414,297 compared 
with $7,223,138. Disbursements in 
April amounted to $671,322 against 
$1,030,094 while repayments were 
$881,896 ($518,656). 


Comparative statement showed: 


1956 1955 
Assets Apr. 30 Mar. 31 
Cash on hand & in bk. $61,854 $15,525 


*eeeere 8888 


Prop held for sale ... 203,227 


Guar, & u/w agrees. . 109,154 149,363 
Other assets .....«see- 313,365 350,161 
47,361,346 47,601,290 
Liabilities 
Capital paid-up ...... 25,000,000 25,000,000 
Reserve fund ........ 17,384,259 7,384,259 
Reserve for losses ... 700,000 700,000 
Bonds & debs, o/s .... 12,100,000 12,100,000 
Liabs, re guar, & u/w 


agrees, 09,154 149,363 
Other liabilities ...... 2,067,933 2,267,668 
47,361,346 47,601,290 


Dawson Creek 
Oil Refinery 


Now On Stream 


The $2-million X-L refinery at 
Dawson Creek, B.C., in which 
Wilrich Petroleums Ltd. is a 
majority shareholder, went on 
stream this week. The new 
thermal cracking plant includes a 
catalytic reformer unit to produce 
all grades of gasolines and top- 
quality distillates. 


Distribution of company’s prod- 
ucts has started in the growing 
marketing area in the rich grain 
lands of the Peace River Block, 
northward on the Alaska High- 
way and eastward to Grimshaw, 
Alta. Dawson Creek is the larg- 
est grain shipping railway centre 
in the Commonwealth. 


Greenshields & Co Ine 


Underwriters and Dealers in 


Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 


| 


Big U.S. Stockpile Orders 
for Canada Nickel 


other country. This fact, how- 
ever, has worried some American 
officials. They say Canada is an 
easy target for Russian bombers. 
They say the U.S. does not want 
to become dependent upon a 
source of nickel which may be 
wiped out by enemy bombers in 
the event of war. There also is 
a school of thought here, how- 
ever, which suggests that Wash- 
ington would like to exercise 
more control over its source of 
supply and finds this difficult with 
Canadian companies. 

Consequently, Washington is 
turning its eyes southward and 
is planning to boost nickel pro- 
duction in Cuba. Cuba, they say, 
is in a less dangerous position in 
the event of any war. 

“We prefer to have dispersion,” 
one Official said. “Inco’s plants 
and other Canadian plants are 
somewhat vulnerable.” 

It is also felt here that Wash- 
ington would be able to have 
more control over nickel] produc- 
tion in Cuba than it now”has over 
the Canadian nickel firms, 


Railways Ask 
115% Increase 


General Rate 


Formal application for a 15% 
general freight rate increase plus 
a 25c a ton hike in coal and coke 
was made to the Board of Trans- 
port Commissioners this week by 
the Canadian Railway Association 
on behalf of the nation’s major 
carriers, 

The rate rise would add an esti- 
mated $46.8 millions to annual 
gross revenues of the CNR and 
CPR to help cover increases total- 
ing some $80 millions granted in 
a recent two year contract with 
non-operating railway employees. 

Railway officials said the pro- 
posed increases work out to $19.2 
millions a year for the CPR, $27.6 
millions for the CNR, 

The application, stating further 
wage costs are expected from cur- 
rent negotiations with operating 
employees plus steadily rising 
materials costs, also asked for 
“other relief as changes and cir- 
cumstances warrant.” 

It added that the CPR, tradi- 
tional “yardstick” railway in de- 
termining reasonable net reven- 
ues for Canadian lines, would net 
about $34.5 millions this year — 
roughly $11.5 millions less than 
the Board ruled was a reasonable 
return in granting a 7% freight 
rate hike in 1953. 


Satellite 


Cement 


(Continved from page 1) 
country, but it was a question of 
obtaining it now to meet the cur- 
rent demand. Cement in bulk 
costs $14 per ton f.o.b. mill in 
this country, while in bags it runs 
about $17.50 per ton. 

The result: The potential buyer 
considered other possibilities, had 
discussions with the Department 
of Trade and Commerce and an 
arrangement was worked out. 
Some quarters believe the sale 
will help Poland pay its commit- 
ments involved in the purchase 
of 350,000 tons or almost 13 mil- 
lion bushels of wheat last sum- 
mer. 

The country insured with Ex- 
port Credit Insurance Corp. a 
12-month credit to cover the first 
250,000 .tons of this wheat on 
terms of about 15% cash and the 
rest to be paid over 12 months. 
More recently the guarantee was 
extended to cover another 100,000 
tons on the same terms. 


(Continued from page 1) 
names have been’ mentioned yet, 
it now seems certain that food 
processing and freezing firms 
soon will be setting up shop, 
producers soon will be revising 
production plans. 

One top official told The Fi- 
nancial Post: 

“In the past, Maritimes people 
have been inclined to demand 
that the Federal Government do 
something to help them with 
their troubles; and to talk about 
a sudden growth of big industry 
—a pipedream. 

“But, with this food situation 
we have a chance to do some- 
thing important and we look 
like we're doing it. 

“Once we get the ball rolling 
farmers will benefit through 
better prices for more diversi- 
fied crops; consumers will prof- 
it from lower retail prices; and 
the Maritime provinces general- 
ly will have greatly improved 


Maritimes Bid To Get Big 
Share of Home Food Market 


their competitive position so far 
as food is concerned.” 

The livestock picture appears 
to offer much room for improve- 
ment, 

Once more meat processing 
facilities are provided, there 
seems no reason why growers— 
especially in Nova Scotia where 
there is much suitable land — 
cannot supply a far greater pro- 
portion of meat needs. 

Current low prices for hogs 
and cattle, however, discourage 
setting up new livestock oper- 
ations. 

But Prince Edward Island 
hog-producers — who turn out 
the best quality hogs in Canada 
— have proven that Maritime 
stockgrowers have the abilities 
and land resources to produce 
top-grade animals. 

That could even mean that 
the Maritimes will be ansim- 
portant meat-exporting region 
before too long. 


(Continued from page 1) 
plan to spend $5 millions on 
further expansion of buildings, 
plant and equipment has been 
drawn up. 


Sales Well Ahead 

Its estimated sales of the in- 
dustry in 1955 were about $144.2 
millions — 17% above 1954 which 
was a bad year for most firms 
with a general slowdown in con- 
struction. But the 1955 figure was 
60%, above that of 1950 and re- 
ports are that sales currently are 
running at least 10% above last 
year’s level. 

Here are the comments of rep- 
resentatives of some of the major 
firms on the current situation: 

“T expect that 1957 will be a 
peak year in construction, par- 
ticularly industrial, and therefore 
a very big year for us. Today a 
lot of expansion plans are going 
forward, preparing for a further 
push. I expect the new pressure 
to start about September or Octo- 
ber of this year.” 

“All our customers have been 
going full blast. There is a de- 
mand everywhere. Our sales were 


Railways Agree To 
Car Rental Plan 


Agreements covering installa- 
tion of telephone facilities for car 
rental in railway terminals in 60 
Canadian cities and towns have 
been announced jointly by the 
CNR, CPR and Hertz Rent-a-Car 
System of Chicago. 

Under the system, direct lines 
will be installed in the rail sta- 
tions connecting with the nearest 
Hertz office. Cars can be ordered 
for immediate use or booked to 


meet travelers at their next stop. 


Wire and Cable Demand 
Spurs Major Growth Plans 


up 27% by weight last year over 
1954.” 

“There is tremendous potential 
for our business. From 1950, in 
Ontario alone, our sales have in- 
creased by 100%. We will grow 
and grow across the country.” 
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$5.000.000. 


It is your estate 


You may have accumulated a large fortune or only a modest 
sum—but whatever its size, your estate deserves careful 
planning so that your dependants will receive the maximum 
protection and security from the accumulation of your life’s —. Co 
work. In fact the smaller the estate—greater is the need of _ Se 
thoughtful consideration of its potentialities, because it @ = — & 

has got a bigger job to do. A capable, dependable executor 
will carry out your plans efficiently and economically. 


Crown Trust Company as a permanent organization stands 
ready to serve you when required—to-morrow or 50 years 
hence regardless whether your estate is small or large. The 
knowledge, experience and understanding which our Trust 
Officers: have gained over many years in the practical 
administration of estates is at your disposal. It is our 
business to help you develop the plan most suited to your 
particular circumstances and to administer your estate to 
the best interests of those you wish to protect. 


MORE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE | 


Crown Trust 


COMPANY 


TORONTO — MONTREAL 


WINDSOR e 


WINNIPEG CALGARY 


Executor’s fees are modest. Our 
Trust Officers will be glad to explain 
them to you—calculate your 
possible succession duties and 
answer any questions pertaining to 
your particular estate requirements. 
There is no cost or obligations on your 
part. Why not stop in to see us soon? 


VANCOUVER 


(Continued from page 1) 
some of this surplus steel will 
come back onto the market again 
at the higher prices that will 
almost certainly prevail this fall. 
At least one of the major appli- 
ance manufacturers in this coun- 
try is betting that’s exactly what’s 
going to happen. As a result that 
large-scale customer is not rush- 
ing to add more to inventories at 
this time. 

“Sure we'll likely have to pay 
more for steel next fall. But the 
closer market knowledge we'll 
have by then might be well 


A Short Strike In U. S. 
Would Mean Steel Trouble 


worth it.” 


Cold rolled sheets have shown 
a definite softening. They are 
basic in all large appliances, auto 
bodies, etc. Some sizeable spot 
offerings from U.S. mills in the 
last three or four weeks have 
been a major factor in the chang- 
ed supply picture. 


But don’t sell the steel boom 
short ,yet, steel makers warn. 
With the exception of cold-rolled 
sheets every major mill, both in 
U.S. and Canada, could still sell 
more than it is producing. And 
production is running anywhere 


from 93% to 100% capacity. Since 
big U.S. auto producers swing 
into preduction of 1957 models 
in August, there’s a good chance 
cold-rolled sheets will tighten up 
again too. 


The 22% cutback in auto pro- 
duction in U.S. this year and 
continued poor spring sales pat- 
tern have been big factors in the 
softening cold-rolled steel picture 
in U.S. 


The Canadian steel industry is 
not nearly so dependent on the 
auto market. Whereas in U.S. 
auto production accounts for 
some 25% of total steel market, 
in Canada the proportion is closer 
to 6%-8%. Besides,, the auto pro- 
duction picture has remained 
buoyant in this country. 


Nevertheless, any prolonged 


softening in any major part of 
the U.S. steel market usually 
reflects itself in the Canadian 
picture in some two to four 
months’ time. 

In the meantime, Canada’s four 
major steel producers have been 
able to all but catch up on de- 
livery schedules. At the outset 
of the year, deliveries on both 
cold and hot rolled products and 
bars were running anywhere 
from 12 to 14 weeks behind 
schedule. But by allocation pro- 
grams, expansion in production 
facilities, closer integration be- 
tween existing facilities, the 
whole supply-demand picture has 
been brought into much better 
order and output has been run- 
ning some 30%-35% ahead of 
same period last year. 


efficient screening 


Whiting Hydro-Arc and Volta 
Electric Furnaces, cupolas, ladies 
and other foundry equipment 


Whiting Niagara Vibrating 
Screens provide dependable and 


Whiting—Swenson Spray Dryers, 
evaporators, pulp washers and 
other processing equipment 


ie 


the move 


Whiting railroad equipment such 
as train washers, wheel grinders, 
drop tables and electric jacks 


Whiting Portable Electric Hoists 
to lift and move products easily 


The new Whiting Heavy-Duty 
Trackmobile keeps freight cars on 


Whiting Overhead Crane systems 
for handling of big loads 


Whiting Trambeam overhead 
handling systems speed and sim- 


plify material handling 


Cy 


hoists, Niagara Screens, 


tario, by Whiting Corporation 
makes possible manufacturi 
these products. In addition, 


and other Volta equipment. 


tion and shipment .. . 


raw materials in Canada. 


information ... promptly! 


WHITING CORPORATION (CANADA) LIMITED 
185 Elleen Ave., Toronto 9, Ontario 


“Made in Canada by Canadians!” Soon the com- 
plete Whiting line of foundry 

i rocessi uipment, overhea ’ 
tems, Trackmobiles and railroad equipment will 
be made in Canada. In fact many are already 
made in Canada. The 

ing Company, Limited, Welland, ' 

Manufacturing pany Limited 


facture the line of Volta electric furnaces, smelters 


What will this mean to you? It will mean prompt, 
efficient consultation and service . . . faster produc- 
maintenance of 

lity ... eventual cost savings. Important, too, 

iting wi ying 

labour and Whiting 
Whiting products... let us tell you more about 
them. Write today—specify the products in which 
you are interested and we will send you complete 


Whiting Flexlink conveyors that 
speed production 


facilities for all 
iting will manu- 
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GEORGE C. MacDONALD 


Mr. J. H. Ratcliffe, President of Mcleod, Young, Weir & Com- 
pany Limited, announces the election to the Board of Directors 
of Mr. George C. MacDonald, Mr. Robert W. Wadds and Mr. 


ROBERT W. WADDS 
J. Ross Hilborn. 


J, ROSS HILBORN 


Mr. MacDonald is located in New York, and 
Mr. Wadds and Mr. Hilborn are identified with the Company's 
» Head Office in Toronto. 


Calgary Power Net Rises 


MONTREAL (Staff) — Net 
earnings of Calgary Power Ltd. 
for the 12 months ended March 
31, 1956 applicable to common 
shares amounted to $3,346,932 or 
$3.18 per share compared with 
$2,966,619 or $2.82 per share for 
the 12 months ended March 31, 
1955. This was after operating 
expenses, interest charges, depre- 
ciation, provision for income 
taxes and preferred dividends. 

Gross operating revenue 


amounted to $14,539,971 compared 
with $12,540,056. 

This is the first interim report 
of the company and is subject to 
audit. It follows the recent offer- 
ing of 380,000 common shares of 
the .company which widened 
participation and interest. 


SHIRRIFF-HORSEY CORP. has 
appointed The Chase Manhattan 
Bank of New York City as stock 
transfer agent and registrar in U. S. 
Canadian transfer agent is Crown 
Trust Co., Toronto and Montreal. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended May 11, 1956 


U.S.$ U.K 
Mon. .......--- 9914/32 2.79 5/16 
Tue. 99 9/32 2.78 15/16 
Wed. 99 7/32 2.7811/16 
Fri. 99 9/32 2.78 12/16 
Ave. 99 48/160 2.78 73/80 


U. S. rate reported by Bank of 
Canada. 


U. K. bid rate reported by To- 
ronto-Dominion Bank. 


G. C. Warr 
j. 


O. Butz 


a Vice-President, has relinquished his position as 
General Manager to devote more time to the widespread 


: We take pleasure in announcing that 


CG. W. 


a Vice-President, has been appointed 


General Manager 


The following have been elected Directors: 
D. A. Perieos 
J. A. CunnincHam 


J. F. Monvimen 
F. J. McDossaap 


Mr: J: FP. Plewman and Mr. G.: C. Watt, Directors, have 


Gairdner & Gompany Limited 


Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


The setback since the Eisenhower heart-attack break 
last September hit stock markets over three days, but prices quickly 
steadied and showed signs of turning higher. However, at mid-week, 
leaders again slipped. The drop, led by Wall Street, carried prices 
to a point considered significant by analysts. They feel that if the 
decline resumes to any major extent, prices over-all could drop 
another 10% before meeting any important resistance, So far, the 
market has lost about 4% since it hit new highs early in April, The 
advance that led up to the April peaks began in mid-February after 
an extended period of narrow movement. 

Much of the downward pressure on Canadian markets appeared 
in leading issues which normally attract wide U. S, and overseas 
investment interest. At their worst, losses ranged to better than $10. 
Here is a table showing price swings during the week in some of the 
leading issues: 


Latest Lew 1956 
For May 4 

Bell Telephone 487%, 4812 497% 51% 
eee 32% 31% 33% 3614 
Seagrams .......... 34% 36% 393% 
Imperial Oil ............. 48% 52 53% 
International Nickel .......... 93 91% 96% 98% 


THE STREET IS TALKING ABOUT—the brief fillip given gas 
stocks after Ottawa announced plans to get construction started on 
the western end of the Trans-Canada gas line. However, the move 
didn’t carry very far mostly because of doubts still in some long- 
patient investors’ minds that construction will actually start this 
year. Said the doubters: “We’ll believe it when we see it.” 

Canadian Export Gas, one of the many producing companies that 
stand to benefit from the line, rises $14% to $7 over the week. Britalta 
also a strong spot at $3.20, up from $3 a couple of weeks ago mostly on 
news of a contract to sell gas to the Saskatchewan provincial author- 
ity. Price later drops back to $3, B-A Oil holds firm at $40 against 
general market decline as its big gas interests in Canadian Gulf be- 
come more attractive because of Trans-Canada. 

* 


An over-the-counter issue that stands to gain from the Trans- 
Canada gas line is Canadian Delhi Petroleum, an offspring of the 
Murchison interests from Texas who initiated the trans-Canada pro- 
ject. Canadian Delhi has purchased $4,460,720 worth of Trans-Canada 
Pipe Lines stock at $8 a share in the past five years, says a review of 
the company by Wisener & Co., Toronto investment dealers, This 
investment is equal to $1.06 a share of Canadian Delhi stock, 

Wisener says there is the possibility that Trans-Canada shares 
held by Canadian Delhi might be spun off in the same way that 
Delhi Oil of the U. S. distributed Canadian Delhi shares to its share- 
holders. The review calculates the tangible present worth of Cana- 
dian Delhi common at $8.17 a share, This includes at cost the valua- 
tion of Trans-Canada common and gas and oil reserves placed at $37 
millions. This value placed by Wisener on Canadian Delhi shares 
is above current market price of $7% to $744. It briecy rose to $8%. 
Late in April Canadian Delhi was trading in a $5 to $6 range. 

* 


International Paper a strong spot with a gain of $7 prior to news 
that first quarter earnings were a record $1.94 a share. Stock later 
drops to $133 for loss of $4 after earnings announced and market 
slides . . . Toronto-Dominion Bank’‘loses more than $6 after rights to 
buy one share at $32 for each three held announced, At $46% stock 
is down from $53% earlier this month . . . Steel Co. of Canada also 
announces offering to shareholders—on one-for-six basis at $46 a 
share. Market price at $70% is off from $74%. 

Narrowness of curremt markets in some issues illustrated by 
Canadian Vickers and Shawinigan. Vickers bounces ahead $5% 
briefly to $45% but quickly drops back to $41, Shawinigan hits $90 
for a better than $5 gain but quickly dips back to $86. Dealers say 
that in both cases, 100 shares offered or wanted can swing the price 
$2 and more. 

Several Garfield Weston stocks continue climbing after last 
week’s reversal of previous declines. George Weston A adds $1% 
at $25 and the B climbs % at $26. Official company figures show 
earnings rate per share at $2.50, based on its interest in all controlled 
firms, compared with reported earnings of 96c (see p, 21). Also 
Loblaw Inc, climbs $1 at $80 on news that 1955 profits climbed to 
$7.78 a share from $6.76. 


Morrison Brass climbs more than $3 to $9 on news that control 


has changed hands. Shares rarely trade with price range this year 
between $9% and $6. Talk is that new owners plan some form of 
reorganization. 

OTHER MARKETS—Over-the-counter trading quiet with prices 
tending to hold steady despite drop on listed board. Commercial] Life 
not trading as shareholders sit tight waiting to see outcome of two 
offers for their shares (FP, May 12) . . . Overseas markets follow 
Wall Street trend with prices generally marked down., 


Int. Paper Shows Record 


First Quarter Earnings 


MONTREAL (Staff) — Interna- 


increasing demands for publishers 


AUTOMATION and 


MACHINE ACCOUNTING 
SERVICES 


Expanding developments im the field of 
mechanization and automation of accounting 
and office procedures underline the need for 
expert and impartial advice in the adaptation 
of these developments to existing procedures, 


Stone & Webster has developed a staff 
of specialists skilled in the applications of 
machine accounting, particularly in the gas 
and electric industries, and prepared to 
undertake studies of over-all office oper- 
ations when technical and economie research 
is involved. | 


STONE & WEBSTER 


CANADA LIMITED 
44 King Street West - Toronte | 


tional Paper Co. reports net profit 
of $21,443,021 for the three months 
ended March 31, 1956, compared 
with $18,284,439 for the like period 
of the previous year. This was 
the highest first-quarter earnings 
in the company’s history. 

Production and sales are con- 
tinuing to maintain record levels 
in the second quarter. The high 
level of business activity prevail- 
ing throughout most of 1955 con- 
tinued in the first quarter. There 
is every reason to believe over- 
all activity both for the company 
and the industry generally will 
be above the levels of last year. 

Chairman of the board, John H. 
Hinman, also told the annual 
meeting although the Interna- 
tional Paper companies have made 
adjustments in the prices of quite 
a number of primary and con- 
verted products, these increases 
have failed to cover all increased 
costs. 

President Richard C. Doan 
made these points: 

International Paper plans to 
spend some $170 millions during 
1956 and 1957 to complete its 
present expansion’ program. It 
expects that more than $100 mil- 
lions of that total will have been 
spent in 1956. By the end of 1957, 
its primary capacity for the pro- 
duction of paper, paperboard and 
market pulp, will increase from 
3,132,000 tons in 1946 to an annual 
total of more than 5 million tons. 

All its long-range projections 
for paper demand indicates a con- 
tinued growth in per capita con- 
sumption and over-all demand. He 
warned that expansion, which 
must be based on such long-range 
forecasts (commitments for new 
capacity two to three years in 
advance in the industry) may 
result in temporary periods of 
overcapacity. 

The Mobile mil] and the Pine 
Bluff mill in Southern U.S. will 
mean major additions to the 
region’s newspaper resources and 
will permit the company to meet 
expanding demand in the South- 
ern States from locally produced 
newsprint. 

“We believe the development of 
substantia] newsprint capacity in 
the South will permit our com- 
panies to serve. their southern 
customers more efficiently,” he 


said. At the same time, Canadian 
companies can move to meet the 


in Canada, the Northern United 
States and overseas which are 
more advantageous markets for 
newsprint produced in Canada. 
Canadian newsprint capacity is 
scheduled to reach an annual rat: 
of 920,000 tons before the end of 
this year. When the Mobile and 
Pine Bluff additions are com- 
pleted the companies will have 
an annual capacity of 1,165,000 
tons of newsprint. Both additions 


are expected to be available in 
1957. 


He pointed out that during this 
year and next, International and 
subsidiaries will have brought in 
five major produetion units, with 
a total capacity for the manufac- 
ture of paper and paperboard 
exceeding 625,000 tons annually. 


New RCA Factory 
Gives Jobs For 450 


“MONTREAL (Staff) — RCA 
Victor Co. officially opened its 
new plant at Renfrew, Ont., last 
week for production of a broad 
range of electronic products. 


The plant—third to be built 
by RCA in the last three years— 
will provide employment for 
some 450 people and it is said 
providing a major lift to an area 
hard hit by closing of local tex- 
tile mills. 


The plant, built by M. Sullivan 
& Sons Ltd., of Arnprior, on a 
30-acre site, measures 332 ft. by 
150 ft., has 53,000-odd sq. ft. of 
floor space and cost $500,000. All 
types of clock radios, automobile 
sets, mantel and table-type re- 
ceivers, to be distributed across 
Canada and in foreign markets, 
are being manufactured. 


RCA also says components be- 
ing produced include deflection 
yokes and RF. tuners for TV 
Sets and R.F. coils and trans- 
formers for both TV and radio. 
In addition, Renfrew is the centre 
for production of RCA’s printed 
circuits, a recent development in 
the electronics industry. This is 
said to make production of radios 
and TV sets faster and less costly, 
and improving tone of small 
radios by making room for bigger 


tone chambers and mag- 
nets. 


St. 
Corp. Issue 
$15 Million 


“MONTREAL (Staff) — A new 
$15 million issue of 5% cumulative 
redeemable $100 par preferred 
stock series “A,” of St. Lawrence 
Corp. is expected to be offered 
publicily soon. 

The offering by Dominion Se- 
curities Corp. and W. C. Pitfield 
& Co., will consist of 150,000 of 
the series A shares at $99 per 
share, to yield approximately 
5.05%. 

Here are some of the highlights: 

—Proceeds will be added to the 
general fund of the company for 
general corporate purposes. It is 
planned to repay any indebted- 
ness to banks outstanding at time 
of sale ‘out of genera] funds. As 
at May 1, 1956, the company’s 
indebtedness to bankers amounted 
to $4,725,538. 

(A special general meeting of 
shareholders will be held May 23 
to consider a bylaw increasing 
capital stock by creation of 500,- 
000 preferred shares of $100 par, 
of which the proposed offering 
would be part. At present there 
is no issued or outstanding pre- 
ferred stock.) 

—In January, 1956, the com- 
pany acquired 154,324 common 
shares of Price Bros. and Co. for 
$7,875,154 from the estate of the 
late I. W. Killam. Price Bros. has 
2,191,428 shares outstanding. 

Based on results of the first 
quarter of 1956, and prospects for 
the balance of the year, it is an- 
ticipated 1956 volume of sales and 
earnings will exceed 1955. It is 
expected: demand for all pulp 
and paper products of the com- 
pany, except for surplus ground- 
wood pulp, will require capacity 
operation of all mills. New plant 
and equipment, previously 
brought into operation will be 
more productive and more effici- 
ent in 1956. Some benefit will 
be realized this year from mod- 
ernization and speed-up program 
started last year. 

Maximum annual dividend re- 
quirements for the new preferred 
shares will amount to $750,000. 

Capitalization of the company 
after giving effect to the proposed 
issue will include an outstanding 
$20,042,000 of 5% first mortgage 
sinking fund bonds, series “A,” 
due April 15, 1972; $7,288,000 of 
4% % first mortgage sinking fund 
bonds, series “B,” due April 15, 
1972; an outstanding 150,000 pre- 
ferred shares of $100 par (500,000 
preferred shares will be author- 
ized, of which 200,000 will be 
designated 5% cumulative re- 
deemable preferred shares, series 
“A”) and an authorized 2,000,000 
$1 par common shares of which 
1,102,715 will be outstanding. 


Reitman’s Sales 


Up in Quarter 

MONTREAL (Staff)—Sales of 
Reitman’s (Canada) Ltd. for the 
first quarter of the fiscal year 
beginning Feb. 1, 1956, showed 
an increase of 15% over the same 
period of last year, President 
Louis Reitman told the annual 
meeting this week. 

A new store was opened in 
March and five additional stores 
are under construction and will 
be opened within a few months. 


-_ 
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British American Oil 


anew era. 


The proposed acquisition of Canadian Gulf Off 
Company will make British American the 
second largest producer of Canadian crude oil 
and the largest holder of Canadian natural gas 


_ & summary of the assets of Canadian Gulf O@ . 
_ Company to be acquired by British American 
together with an estimate of their value is 
given in our May “Review and Securities List™, 
This issue also contains a short commentary 

, on the restraints on credit, as well as a list of 
- Government and Corporation securities for 
current investment. | 

A copy of the “Review and Securities List” for May will 


be forwarded upon request. For convenience, fill in and 
mail the coupon. 


Wood, Gundy & Company 


Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


W. MaclEAN Rk. O, BULL 


The appointment of Mr. C. W. Maclean, a Vice-President, as General Manager of 
Gairdner & Company Limited, is announced by Mr. J. A. Gairdner, President. Mr, 
R. ©. Bull, a Vice-President, has relinquished his duties as General Manager in 
order to devote his time to the increasingly widespread activities of the Underwriting 
Department of Gairdner & Company Limited. Mr. Bull and Mr. Maclean are widely 
known in Canadian and international financial communities and are Directors of a 
number of companies. 


APARTMENTS IN TORONTO 


SAVE TIME — SAVE MONEY 


our specialized apartment locating service can find the apartment 
best suiting your need. 


Write — Wire — Telephone 
Lennard & Wright 


FINDAPART 


APARTMENT LOCATION SERVICE 
Box 175, Postal Station ‘‘Q,”’ Toronto Tel. HU. 8-6084 


A Trusteed Pension Plan assures “smooth 
sailing” by readily lending itself to whatever 
adjustments may be considered desirable in 
the light of changing economic conditions. 
This ensures that the Plan will at all times 
best fulfill its objectives. 


Trusteed Pension Plans protect more 
Canadians than all other types of Pension 
Plans. 


Upon request, any office of the Canada 
Trust will be pleased to send you a copy of 
our booklet entitled “Pensions and Em- 
ployee Retirement Programs”. 


ANADA TRUST 
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send you full information. 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


QUEBEC TORONTO 
WINNIPEG 
LETHBRIDGE 

MONCTON 


Preferred Choice 


For security and income, plus the advantage of 
the 20% tax credit on dividends, we recommend 
the following new issues of Preferred Stocks: 


1. Hydro—United Towns Electric Company, 


NESBITT, 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


HAMILTON LONDON, ONT; 
SASKATOON CALGARY 
VICTORIA SAINT JOHN 
BOSTON NEW YORK 


—choice circled. 


Please cond mo information on 


782A 


B.A. OIL 


Shareholders of British-Ameri- 
ean Oil will vote this week on 
the proposal to issue 8,335,648 
restricted common shares to Gulf 


Up $1.4 Millions 


MONTREAL (Staff)—Realiza- 
tions on aluminum inventories in 
markets outside of Canada during 
the metal shortage largely were 
responsible for improvement in 
net income of Aluminium Ltd. in 
the first quarter of 1956. 

Consolidated earnings state- 
ments for the three - month 
period ended March 31, 1956 
shows net income of $10,436,193, 
or $1.04 per share, compared to 
$9,053,394, or Q9lc per share, in 
the first quarter of 1955. 

Consolidated sales and operat- 
ing revenues increased to $102,- 
825,397 from $91,890,903. Expenses 
were $66,442,738 up from $57,681,- 
994. 

Reflecting first quarter power 
shortage and production cut-back 
in its Quebec Smelters, Alumi- 
num Company of Canada Ltd. 
whose accounts are consolidated 
with those of Aluminium Ltd., 
shows a decline in net income at 
$5.2 millions ($7.4 millions). Al- 
can’s sales and revenues dropped 


By PAUL 8S. DEACON 


A Look at the Gulf-B.A. Deal 


Investors Weigh Values In Upcoming Exchange 


Assets of Canadian Gulf Oil Company 


puts a value of $452 millions on 
the assets of Canadian Gulf. This 
would mean that Gulf was turn- 
ing over to B-A assets worth 
$54.20 for each restricted common 
sHare it receives in return. The 
method of valuation used by 
Wood, Gundy & Co. is shown in 
the accompanying table. 

Although there would be some 
increase in B-A’s earning power 
right away through addition of 
the Canadian Gulf operation, it 
wouldn’t be enough to maintain 
per share earnings at their pre- 
sent level. The gain in earnings 
would be gradual, and that’s why 
Gulf has agreed to forgo divi- 
dends on its restricted common 
shares until earnings reach $35 
millions a year. 

Despite these provisions and the 
evidence of an asset value greater 
than the present market price, 
B-A shares have been selling be- 
low their level at the time the 
proposed deal was announced. 

To some extent, this undoubt- 
edly reflects investor disappoint- 


drastically the character of the 
50-year-old business. Although it 
has developed its crude oil pro- 
duction operations in recent years, 
particularly in the U. S., its pro- 
duction is still equal to only about 
one third of what it needs for its 
refinery operations. Canadian 
Gulf’s oil holdings would increase 
~ production rate two thirds. 
or an oil company, this is of 
crucial importance. Pull integra- 
tion of operations, from oil well 
to consumer, gives them great 
competitive advantages, and in- 
vestment analysts have attached 
considerable weight to this factor 
in assessing their worth. 
What value should be placed 
on the new holdings? The invest- 
ment firm of Wood, Gundy & Co. 


Dividend Changes 


NORTHLAND UTILITIES — Common, 50c 
paid May 1 to holders of record Apr. 
15. Paid 40c in Nov., 1955. Total 
paid in 1955, 67¥Y2c. Recent price: 
$31. 


Orders accepted for execution on all stock exchanges 


Dominion SECURITIES 
CORPN. LIMITED 


Toronto 


Do'you buy 
stocks or bonds 
regularly? 


Limited, 514% Cumulative Redeemable, Oil Co., Pittsburgh, in exchange | Notvural Gas Reserves — 3,000 billion (3 trillion) cubic feet at 3 Mef 0,000 
Yield 54% the by B-A Reserves — 300 million posers 80< bbl. 240,000 Oh yes eee whenever | have any 
2. Telephone—The Avalon Telephone Com- anadian Gulf Oil Co. The trans- 7.1% of Interprovincial — 360,000.sh t market, $41.00 14,7 % spa 
‘gi — 360,000. , $41.00 ... 76 
pany, Limited, 4% Cumulative Re- Gulf Oil a 60% 8.7% of Trans Mountain — 130,000 money can re, get in 
deemable, @ $25.............. Yield 544% just over 25% 11:0% Peace River — 20,000 shares at cost, $10.00... 200 touch with Dominion 
, / rans-Canada — , shares at cost, $8.00 ...... 2,620 
3. Paper—The Bowater Corporation of The decision is a major one 100 % of Canadian Guif Pipe Line — 244 miles at $25,000 per mil 6,100 iti 
iorth America Limited, 5% Cumulative for — oe of the Cana-| . He Securities. | feel that the 
Redeemable, @ $50............. Yield 5% dian firm’s stock. 362,080 - 
ieee If it i it wil Value per share on 8,335,648 Restricted Common Shares (excludin mor 
ive. ndevelop creage — 9,000, net acres at $10 per acre 90,000 j 
@ A luminium Profit Value per share on 8,335,648 Restricted Common Shares 54.20 wisely invested, 
us know your choice and we w 


the greater my 
income and security. 


Established 1901 


Montreal Winnipeg 
New York London, Eng. 


DETROIT INTERNATIONAL 
BRIDGE CO., Detroit, consolidated 
net profit for the three months 
ended March 31, 1956 was $150,984, 
11.5% higher than net profit of $135,- 
372 for the same period last year. 
Operating revenue increased to 
$378,196 from $335,481 and allowance 
for income taxes rose to $85,115 


KERNAGHAN & Co. LimiteD 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis E. R. Henry 
2nd Floor, 67 Richmond St. W. Toronto 
EM. 4-4256 


British Aluminium Details: — 


May 31, ex-dividend “May 29. Initial 


EM. 8-387 
ment at the form of the deal.| from $77,329. en a 
Prior to the announcement, there oie 


from $67.4 millions to $63.3 mil- 
lions. 


Financing for Que. Plant 


MONTREAL (Staff)—Detailed | 
plans for financing the aluminum 
smelter project of Canadian Brit- 
ish Aluminium Ltd. have been 
disclosed in a letter to sharehold- 
ers of British Aluminium Ltd, 


Capital requirements for stage 
A are estimated at $72 millions 
for production of 80,000 tons of 
ingot annually beginning some- 
time in 1959. A further $57 mil- 
lions will be required for stage B 
but as yet there is no firm com- 
mitment for commencement of 
work. 


The latter program is under re- 
view and it will be brought to 
completion as soon as market 
conditions ‘and availability of 
power permit. It would provide 
a further 80,000 tons annually 
with production of 40,000 tons 
yearly possibly beginning in 1961 
with an equal amount available 
by 1965. 


Quebec North Shore Paper Co. 
will hold a 40% interest in CBA. 


CBA will use part of the power 
produced by Manicouaga’ Power 


Co., a subsidiary of Quebec North 
Shore Paper, in the smelter and 


will have a 40% interest in the. 


power firm. 

The board of British Alumini- 
um Co., partner in the new ven- 
ture with Quebec North Shore, 
has decided that some $30 mil- 


lions should be raised by CBA as | 


equity share capital to be provid- 
ed by British 
Quebec North Shore Paper, leav- 
ing the remaining $42 millions to 
be raised by borrowing in Can- 
ada. 


Arrangements have 


been made by CBA for an interim | 


$12 
in 


loan of 
bankers 


millions from its 


Canada, 


will approximately cover cost of 
the first 40,000 tons of annual pro- 
duction in 1958. 


Long-Term Outlook 


As a result of satisfactory dis- 


cussions between British Alumin-| 


ium’s financial advisers and bank- 


ers in Canada. the board is confi- | 


dent that CBA will be in a posi- 
tion to raise the balance of $30 
millions required for the comple- 


rowing and to fund the interim 
bank loan of $12 millions. 
It cannot yet be foreseen in 
what form the financial require- 


ments for stage B would be pro- | 


vided and no commitmenis have 
been entered into. Once the ini- 
tial plan is in operation the board 


expects it will be possible to ar- | 


range on favorable terms greater 
proportionate loan facilities in 
Canada. 

Under the foregoing arrange- 
ments it is necessary for British 


instance some $15 millions for 
subscription of equity capital in 
CBA and iater, subsequent to 
utilization by CBA of the $12 mil- 
lion bank loan, a further amount 
of up to $5 millions, equivalent in 
total to £7 millions. 

In order to provide part of this 
sum, loans totaling £3 millions 
have been arranged with banks 
in the United Kingdom. These 
loans are being advanced by way 
of overdraft, on the understand- 


ing this will be available for a| 
period of three to five years. | 
Within this period it is proposed | 
to fund these advances, probably | 


by issue of loan capital. 
It is proposed to raise the bal- 


that with the arrival, of spring. 


which to- | 
gether with the equity capital, 


trict 


the borrowing powers exercisable 
by directors. 


The likelihood of further issues 


of loan capital during the next 
few years by British Aluminium 


In its interim’ consolidated 
statement of income, Aluminium 
Ltd. reports provision for depre- 
ciation and depletion at $7.4 mil- 
lions ($7.2 millions); selling, and 
general administrative expenses 
$8 millions ($7 millions); income 


makes desirable extension of ¢@i- 
rectors borrowing powers beyond 
the present limit of £10 millions. 
It was proposed to substitute for 
this fixed figure an amount equal 
to one and a half times the aggre- 
gate of company’s paid-up share 
capital excluding share capital 
paid up Dec. 31, 1955, by way of 
capitalization of any profits or re- 
serves other than share premium 
account, and its share premium 
account for the time being and to 
exclude in computing the figure 
borrowings by subsidiary com- 
panies incorporated overseas. 


Power Assurea 


At the annual meeting last 
week, chairman of the board of 
British Aluminium, Viscount 
Portal. of Hungerford, made these 
points in connection with the Ca- 
nadian operation: 


Sufficient power is guaranteed 
partly from Manicouagan Power 


'Co. and partly from Quebec Hy- 


dro Electric Commission to ensure | 
an ultimate capacity of 160,000. 
tons of aluminum ingot per an- 
num (480,000 hp). 

Throughout the winter plan- 
ning has proceeded actively and 


work which could be carried on | 
during the winter months 


'been done. 
Aluminium and-=s 


has 
Present coiudition is 


| Foods Inc. 


weather, work is beginning on) 
the site, contracts have already | 


been placed amounting to nearly | ;,, gr 
£6 millions. A very rigid schedule | jn operation at year end compared 
already |has been placed on this work | to 148 a year earlier. 

and it is hoped to pour the first | 
_inget before the end of 1957. Brit-| tions to property and equipment. 
ish Aluminium is satisfied with | 
progress made to date and are | 


|come from operating profit and de- 


endeavoring to expedite comple- 
tion of their immediate proposals 
for capacity of 80,000 tons per 
year.. 
Consolidated income of British 


Aluminium for the year after tax 


amounted to £1,426,717 compared | 
with £733,821 for the previous | and: 
| of eight. 
|ing at year end the Buffalo ware- 


amounts to £3,248,463, which s, | House served 87, 


—£1,248.830 greater 
tion of stage B by long-term bor- 


year. 


Total manufacturing and 
trading 


profit for the year 


of power sufficient to start opera- 
tions can be available within two 
years, whereas other projects in- 
vestigated would involve appre- 
clably more time owing to the 
fact that completely new hydro- 


electric plants would have to be. 


erected. 


G. A. Ross Heads 


Aluminium to provide in the first | 


Quebec IDA 


MONTREAL (Staff) — Quebec 
district of the Investment Dealers’ 
Association of Canada recently 
elected G. A. Ross, a direcior of 
Collier, Norris and Quinlan Ltd., 
chairman of the association, He 
succeeds E. F. C. Kinnear, a 
director of W. C. Pitfield & Co. 


New members elecied to the. 


executive committee of the dis- 
were: Hecto, 
James Richardson & Sons: I. A. 


liene-T. Leclerc. D. B. 


inc.: 


than in the| 
previous year. He explained the | 
entry into the Canadian picture. 
this way: 

At Baie Comeau a large block | 
struction 


three in Akron, Ohio. 


particularly 
encouraging results. 


Years Ended: 


Vidricaire, | 


| Al.ise. assets 
Creighton, Nesbitt, Thomson and | Fixed assets* 


taxes, current and future were 
$6.5 millions ($7.7 millions). The 
quarterly dividend of 60c (U.S.) 


per share is payable June 5 to 


shareholders on record May 11. 

Alcan and subsidiary companies 
sales for the first quarter 
amounted to $53 millions — down 
$9 millions. Revenues were $10 


millions ($5 millions). 


Company 
Report 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Merchandising 


LOBLAW INC., Buffalo, N.Y., 


consolidated net profit for the year. 
ended Feb. 25, 1956 was $2,752,280, 
higher than previous year's | 
$2,359,864. Record sales and earn- 


16.6%: 


ings were achieved through open- 
ing markets in new territories and 


improving sales and earnings where | 
company was already established, | 
report Chairman G. C. Metcalf and | 


President J. R. Peachey. 

Consolidated results include the 
two wholly owned subsidiaries, All 
American Stamp & Premium Corp. 
of New York and Orchard Park 
All American started 
operations last year, and handles 
premium procurement program and 
trading stamps. 

Consolidated sales rose 11.7°> and 
average sales per market continue 
ow. There were 154 markets 


Loblaw spent $3,393,663 addi- 


Most of funds for development of 
markets in new territories have 


preciation reserves. Company has 
invested large sums in temporary 
real estate transactions for new 
stores and warehousing, retaining 
$2,177,307 of its net profit for this 
last year. 

Loblaw opened 18 new markets 
and closed 10 old ones, being a gain 
Of the 154 stores operat- 


the Syracuse, N.Y. 
warehouse 42 and the Youngstown, 
Ohio, warehouse 25. At year end 
company had five stores operating 
in Youngstown, three in Canton and 
Loblaw has 
additional stores under lease or con 
in these cities which it 
will open this year. 

Stores opened in new territories, 
in Ohio, have shown 


Loblaw will enter the Pittsburgh, 
Penn., market this year. It has 
several stores under construction 
there and is seeking additional 
leases. Company is planning to 
open a comparatively large number 
of stores this year and to expand 
facilities generally. 

INCOME ACCOUNT 


Net trading prof, . 
Less: Deprec ....... 
Inc, tax prov. .... 
Net 2,352,280 2,3 
Less: Dividends . 37 
Surplus for year ... 2,137, 
éSee footnote 4 on balance sheet. 
Earnings per Share and Dividend Record: 
1.37'2-+-0.25 1.00+-0.25 
CONDENSED BALANCE SHEET 
Feb. 25 
41956 
$2,662,684 
294.985 


ee ee eevee 


14,456,513 11,794,470 
14,752,783 

500 
140,787 
509.429 
10,607,459 


QUEBEC CHIBOUGAMAU 


on new shares following five-for-one 
stock split. Previously paid at rate of 
$3 yearly. Recent price: $20. 

INVESTMENT FOUNDATION — Common 
50c payable July 16 to holders of 
record June 15. Previously paid 40c 
in January and 40 plus 40c in April. 
Total paid in 1955, $1.55. Recent 
price: 

CANADA IRON FOUNDRIES — Initial 
$1.06% on 44%,% preferred payable 
July 15 to holders of record June 22, 
ex-dividend June 20. Recent price: 
$103%. 

FORD MOTOR CO.——Common 60c (U. S.) 
payable June 13 to holders of record 
May 17, ex-dividend May 15. First 
payment since public distribution of 
shares, Recent price: $54%. 

MORROW SCREW & NUT— Common $1 
plus 50c payable June 15, holders of 
record May 31. First extra since 50c 
paid June, 1952. Paid $2 total in 
1955. Recent price: $371. 

CANAFUND CO. — Common 70c pay- 
able Apr. 31 to holders of record 
Mar. 29. Previously paid 60c in Apr., 


1955. Total paid in 1955, $1.10. | Here is a comparison of the 
Recent price: $35.79. | P 


| price movements in the two stocks 
able June 1 to holders of record May | since last summer: 
18. Previously paid 20¢ in March. 

Total paid in 1955, 80c plus 20c.. $ $ 
Recent price: $15. June 17/55 
Common,| Dec. 30/55 
stock dividend of one share of Chibou- 'March 9/56 
gamau Asbestos for each 20 shares. 
Quebec Chibougamau held payable | 4 ril 2 
May 31 to holders of record May 24, Pp 
ex-cividend May 22. Recent price: . 
$2.85. 


it would be an exchange of B-A 
shares for Gulf shares in which 
B-A shareholders would receive 
securities with a market value of 
$50-$60 on their B-A shares. 
Disappearance of the oppor- 
tunity for such an immediate 
gain caused the stock to drop as 
low as $38% from $43. It has 
strengthened to $40 since. 


Gulf Shares Up 


There is evidence that many 
investors think the deal is good 
for Gulf. Gulf shares were trad- 
ing in the $109-$110 range at the 
time deal was announced. Now 
they’re up to around $120. 

Of course, B-A had moved up a 
considerable distance in anticipa- 
tion of a deal with Gulf. There 
had been talk of some sort of 
exchange of shares or properties 
for some months. 


had been a lot of speculation that = = 


The Construction Boom .. . 


RELIMINARY estimates of 1956 capital 

expenditures point to another year of record 
prosperity for the Canadian Construction 
Industry. This activity should be reflected favour- 
ably in the earnings of many of the building 
supply and general contracting companies. 


A discussion of the construction industry; 
some of the problems it faces, and a review of 
four large companies will be found in the May 
issue of our Monthly Bulletin. 


We believe this will be of timely assistance to 
investors and will be pleased to forward a copy 
upon request without obligation, 


@ 


Ross, Knowles & Cx Ltd. 


25 ADELAIDE STREET WEST, TORONTO 


Brantford 


Niagara Falls 


Hamilton 
Sudbury 


Windsor Sarnia 


Brampton 


The Toronto-Dominion Bank has offered to its shareholders of record May 11, 1956, the right 
to subscribe for additional capital stock on the basis of one new share for each three shares held 
at the price of $32 per share. The Bank Act prohibits the provision of rights in respect of a 
fraction of a share. Full details of the offer are contained in a letter from the Bank to the share- 


holders dated Maw 14, 1956. 


fractions. , 


The Toronto-Dominion 


Additional Capital Stock 


The undersigned syndicate of investment dealers and brokers has agreed to purchase from the 
Bank at a price to be negotiated, all new shares not subscribed for at the close of business on 
August 14, 1956, the expiry date of the offer of the Bank, including all shares representing 


Bank 


Additional information concerning the offer of additional shares by the Bank may be obtained 
Ar, 


from any of the undersigned. 


A. E. Ames & Co. Limited 
McLeod, Young, Weir & Company Limited 
| Royal Securities Corporation Limited 
Gairdner & Company Limited 
Burns Bros. & Denton Limited 
Equitable Securities Canada Limited 
Fielding, Son and Macleod 
Dawson, Hannaford Limited 
Wills, Bickle & Co. 
F. W. Kerr & Co. 
- Deacon Findley Coyne Limited 
Eastern Securities Company Limited 


Matthews & Company Limited 
Draper Dobie & Company Ltd. 
J. P. Cannon & Co. Limited 
G. H. Rennie & Co., Limited 


Nesbitt, 


Wood, Gundy & Company Limited 


Thomson and Company, Limited 
Greenshields & Co Ine 

James Richardson & Sons 
Mills, Spence & Co., Limited 


Beli, Gouiniock & Company, Limited 
Midland Securities Corpn. Limited 


L. G. Beaubien & Co., Limited 


Jones, Heward Securities Limited 
R. A. Daly & Company Limited 


Osler & Hammond 


The Western City Company Limited 


Anderson & Company Limited 
Fry & Company Limited 


Houston, Willoughby & Company Limited 


Tanner & Co. Limited 
J. B. White & Co. 


‘ Dominion Securities Corpn. Limited 
W. C. Pitfield & Company, Limited 
Osler, Hammond & Nanton Limited 
Harris & Partners Limited 

Cochran, Murray & Co. Limited 
Pemberton Securities Limited 
Yorkshire Securities Limited 
Collier, Norris & Quinlan Limited 
Ross, Knowles & Co. Ltd. 
J. R. Timmins & Co. 
Bankers Bond Corporation Limited 
Beatty, Webster & Company Limited 
Fraser, Dingman & Co. 
Credit Interprovincial Limitée 
J. T. Gendron Ine. 


Hagar Investments Ltd. 
Jenkin Evans & Co. 
A. M. Kidder & Ce. 


Total assets 2 26,010,958 
7,605,132 


448.663 


Co.; F. E. Griffin, Greenshields & | 


ance by an issue of approximate- 
ly 2 million ordinary shares, 
which will be offered to ordinary 
stockholders by way of rights. 
British Aluminium shareholders Centinuing for their second 
were to vote on proposals to in- term of cffice as members of the 
crease the author.zed share capi-|\¢--ccutive are .\. I. Mathesen 278,229 | 
tal to £12 millions by creation of | Y<ominion Securities Covon. and | 
5 million ordinary shares of £1) Lionel Manitha, McNeil Mantha, Dery. | 
each and to enable extension of. Inc. : "| of New York. | 

ing capital 5,339,554 4,176,351 


Hall Securities Limited 
Moss, Lawson & Co. Limited 


Cassels, Blaikie & Co. 
Gardiner, Annett Limited 
Hector M. Chisholm & Ce. Limited 


ere e 


2,522,637 
10,576,432 


Funded debt ......... 
Capital stock 
Can'‘tal surplus ....... *,483 <3 4 8 


Bray, Gairdner & Co. 


NS 
3 
= 
| 
4 
| | : | 
D. | Please send me your May Bulletin. aa 
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: 
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| 
Feb. 26 Feb. 26 55. 
= Adv. to subs, ...... 19 
| Martin, Royal Securiiics Corpn.; | Inventories ......... | ie 
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The Editorial Page 


This Could Help Our Trade 


The announced action of the United States 
in providing for pre-determined tariff rates on 
Canadian goods can clear up some of the delays 
and discouragements that have perplexed Cana- 
dians trying to sell in the United States mar- 
ket. 

Under the new system described in last 
week’s Financial Post, a Canadian exporter can 
get a preliminary ruling on (1) the tariff clas- 
sification under which his item will enter the 
United States and (2) the rate applicable to 
the item. This doesn’t mean any change in 
the rates, of course; but it does cut down on 
the uncertainty of the operation. 

Here’s an example of the sort of trouble 
that can be avoided under the new arrange- 
ment. Not long ago, a specialty manufacturer 
in mid-western Canada found a brisk market 
for his product across the border. Even after 
paying a fairly stiff tariff, he could sell the 
item at a price his American customers were 
willing to pay. It was a ‘strictly regional 
proposition: shipping costs in relation to value 
of the item were too high for the Canadian 
firm to sell in Eastern Canada; they also pre- 
vented eastern American manufacturers from 
being very interested in the portion of the 
U. S. market served by the Canadian firm. It 
seemed like a good arrangement all round. 
The U. S. customers had the goods they wanted; 
the U. S. Government had its tariff revenues; 
the Canadian manufacturer had room for ex- 
pansion. 


To serve the new magket, he built an addi- 
tion to his plant. Then came a change in 
personnel at the point of entry into the United 
States. The goods were reclassified under an 
item which carried a higher tariff rate, and his 
market was gone. The Canadian firm was 
left with its volume slashed and a plant too 
large to be economic for the purely Canadian 
operation. 

This wasn’t a matter of politics, or of pres- 
sure from American firms. Nobody was mad 
at the Canadian manufacturer, and there was 
nothing sinister going on. It was just a case 
of a new man trying to show his zeal. 


Under the new arrangement, it sounds as 
if this sort of thing is less likely to happen. 


Uncertainty is a major hazard in interna- 
tional trade, and anything that cuts down that 
uncertainty is worth applauding. Another ad- 
vant&ge to the American move lies in the pos- 
sibility that rulings: from headquarters will be, 
on the whole, more liberal than those at border 
points. Customs officers at the border seem 
doomed to get the feeling of being guards whose 
duty is to keep goods out. In this they are no 
doubt encouraged by some businessmen in their 
area. When in doubt, the normal human ‘re- 


_action would be to choose the stiffer classifi- 


cation, the higher tariff rate, on the: well- 
established principle of ““Why should I stick my 
neck out?” At higher levels, the Canadian 
firm may get a better break. 


Needs Fast Enactment 


Day after day there is a stream of Cana- 
dians walking into a public building and asking 
for a driver’s license — and getting it with no 
questions asked. 

At the Canadian Highway Safety Conference 
in Winnipeg earlier this month, a three-man 
committee was appointed to work out a uniform 
code for driver licensing, applicable all across 
Canada. This effort deserves public under- 
standing and the most enthusiastic support. It 
will need support if the code, once created, is 
to come into operation. 

There’s no doubt of the need for strict 
screening of potential drivers. Modern traffic 
conditions are too rugged for the old free-and- 
easy licensing methods. Nor is there any doubt 
of the need to make licensing practices similar 
throughout the country. Today’s driver is at 
least entitled to know that the other fellow is 
playing the same rules. 

A uniform code, endorsed by the Canadian 
Safety Council, will be an important first step 
toward a sensible nation-wide system of li- 
censing. The second step is to induce provincial 
legislatures to embody the code in the laws. 

Strict driver control is regarded in some 
areas as a form of political suicide. It’s up to 
the publie to convince the legislators that there 
are more votes to be gained than lost by clear- 
ing the roads of irresponsible and physically 
handicapped drivers. 


Hydro’s 50th Birthday 


Fifty years ago this week Royal Assent was 
given to a bill passed by the Ontario Legis- 
lature that created the Hydro-Electric Power 
Commission of Ontario. The anniversary is 
being observed in Kitchener, which was the first 
of the original 14 municipalities to receive power 
from the publicly owned utility a few years 
later. 

Few who witnessed Sir Adam Beck and Sir 
James Whitney throw in the first switch in 
Kitchener in 1910 could have dreamed that with- 
in a half century the puny organization they 
had fathered would spread to the farthest 
cerners of Ontario and up and down thousands 
upon thousands of rural roads. 

The Ontario Hydro was lucky in its timing. 
It was born just about the time new and funda- 
mental changes were taking place in the trans- 
mission of electric power. Only a few years 
before its birth, electric power, mostly steam 
generated, could not be carried more than a 
few miles. Then came high voltage and power 
harnessed at Niagara could be transported with 
little loss to the power hungry factories all over 
Southwestern Ontario and later, of course, 
much farther. 

The Ontario Hydro has grown with the new 
electrical age and it has grown with industrial 
Ontario. 

The anniversary at Kitchener marks both 
the beginning and the end of an era. In its 
first 50 years the Ontario Hydro has been almost 
entirely concerned with development of water 
generated electric power. Now with the last 
big sites being developed in Northern Ontario 
it is turning to atomic power. 


Can He Make It Stick? 


In announcing a revision of government 
policy on delivery quotas for farmers’ grain to 
country elevators Trade Minister Howe made 
this statement: 

“There should be a general agreement that, 
at a time of intense international competi- 
tion, the Wheat Board must have freedom to 
give preference to deliveries of the varieties 
and grades of grain for which there is an im- 
mediate demand and that the Board cannot 
afford to pass up market opportunities in an 
endeavor to equalize farm deliveries between 
producers.” 

This change, as the Toronto Elevators weekly 
letter points out, “surely places the horse prop- 
erly before the cart.” 

Until now delivery quotas operated almost 
entirely regardless of the market. A farmer 
could deliver so much grain and it didn’t make 
any difference whether this was of the grade 
most or least in demand. As a result a lot of 
elevator space became filled with unwanted 
grades while wheat which might have been 
sold was still piled up on the farms. 

Mr. Howe, of course, has done the sensible 
thing. We have only so much elevator space 
and so much shipping. We have a lot of grain, 
much more probably than the market will be 
able to absorb for many months, perhaps years. 
Under the circumstances it is shortsighted to 
clutter up valuable space and shipping with 
unwanted grades when we could be moving 
more of those grades for which there is a cur- 
rent demand. But with a government monopoly 
in grain marketing it is not going to be easy 
to make sensible measures stick, to tell one man 
he can’t deliver his grain and collect his money 
and tell another to go ahead and unload. 

After all, under the present system, market- 


ing is the sole responsibility of the Government. 
“Why shouldn’t I be able to deliver my grain 
in the same proportion as the other fellow,” it 
will be asked? “It’s not my fault that the grade 
is low. My job is to grow grain, Ottawa’s job 
is to get rid of it.” 

The trouble is that the grower has been 
doing a much better job at his end of the busi- 
ness than any government can hope to do in 
marketing. We have seen a government at 
Washington getting deeper and deeper into a 
farm marketing mess. We have got pretty 
deeply into a mess in Canada, too. 

It is no use pretending that the succession 
of unusually good crops are to blame for our 
troubles. As Messrs. Western and Hedlin in 
their recent “Behind the Headlines’ pamphlet 
point out, due to more efficient production “there 
is scarcely a farm in Western Canada that could 
not produce more wheat off the same acres in 
the next 10 years than was produced in the last 
10, weather factors remaining constant.” 


At Least CBC Is No Tool 


Jack St. John, a Manitoba MLA, picked a 
bad week to charge (at the Fowler Commission’s 
Winnipeg hearings) that the CBC terrifies its 
news commentators into being complimentary 
to the Government at all times. , 

The previous Sunday, on Capital Report, the 
Ottawa correspondent of the Globe and Mail 
tore a large strip off the Government’s hide 
with a detailed comment on the pipeline issue. 
The Globe and Mail is hardly a government 
mouthpiece, and their Ottawa man was cer- 
tainly rough on the Government. 

. This isn’t an isolated instance. Speakers on 
Capital Report have frequently beaten the 
Government over the head. The same is true 
of the other regular programs of comment and 
opinion. Far from dropping such commentators, 
the CBC clings to them. In fact, a detailed 
analysis would almost certainly reveal that the 
CBC, afraid of being labeled pro-government, 
leans a considerable distance in the other di- 
rection. This is certainly the view of one or 
two of the Liberal cabinet ministers, who regard 
themselves as objects of persecution by the 
CBC’s speakers. 

The CBC has its faults; but muzzling speak- 
ers isn’t one of them. St. John only weakens 
his case against the CBC when he argues on this 
particular ground. 


Have You a License? 


Surely some readers of a Montreal news- 
paper must have rubbed their eyes when they 
came across an item last week which stated that 
a farmer’s son had been fined for doing car- 
pentry work without a license. In court the 
father said it was true that his son had no com- 
petency papers from the Provincial Joint Com- 
mittee on the Building Trades. “They caught 
him on a school building with a hammer in his 
hands,”’ he confessed. j 

Professionalism is being carried pretty far 
indeed when the law steps in and prevents any- 
one from working with common tools. There 
is more work waiting to be done in this country 
than there are people available to do it. We 
need all the help we can get and anyone with 
gumption and push who wants to pitch in help 
should be encouraged, not penalized. There 
are only a very few jobs where the state is 
justified in barring the eager amateur. The 
more competition the better for all 6f'us. 

This preposterous idea that only a chosen 
few should be permitted to swing a hammer, 
axe or shovel is a hangover from the old guilds 
of feudal times. It is that sort of super- 
specialization which has held back the standard 
of living in the old lands while the people of 
Canada and the United States turning readily 
from one job to another have pushed their 
standard higher and higher. 


Let Them Write Their Ticket 


At the Highway Safety Conference in Win- 
nipeg, an Ontario traffic engineer presented his 
own ingenious scheme for reducing the number 
of traffic accidents. 

His system is based on the established fact 
that 90% of all accidents are caused by 15°% of 
drivers — a bunch who don’t know, don’t care, 
or are chronically incapable of doing the sensible 
thing with a car. It is on this fact that Mani- 
toba’s famous “points” system is based. Drivers 
involved in too many accidents lose their right 
to drive, on the theory that they belong to this 
lethal 15%. 

Control would be faster and more drastic 
under the Walter Q. Macnee system. At a point 
where a major highway crosses a bridge over 
a large river, he would build a special branch 
road. He would install a special “Do Not Enter” 
sign at the fork in the highway. The open 
road would lead safely across the bridge: the 
“Do not enter” road would lead plunk into the 
river. 

Simple, automatic, and _ effective. The 


chronic rule breakers would write their own 
ticket. 


Napier Moore’s | 
Serateh Pad 


ONE OF THE MOST remarkable 
characters I have ever met died last 
week. He was Charles H. Fecke, spe- 
cial passenger representative of the 
Cunard Steamship Co. in New York. 
A sailing of a Cunarder without the 
presence of Charlie Fecke was un- 
thinkable. Known to thousands of 
travelers, to people of high distinction 
and to the less important alike, he 
was the genial genie of the bon voy- 
age, the smoother of troubles. 

He served Cunard for 64 years, 
starting as a 17-year-old book-keeper 
in 1892. During both world wars he 
did valuable work for the British 
Ministry of Transport; in the last war 
was liaison officer between Cunard 
and the New York Port of Embarka- 
tion. 

During recent years it was fre- 
quently reported that he was going 
to retire. Nobody believed that. Such 
was his jove of ships, the people who 
man them and the people who travel 
on them, that he couldn’t have kept 
away from them. He was still on 
the job when he was stricken with a 
fatal heart attack. He was 81. 

The last time I saw Charlie Fecke 
was a year ago. He was full of vigor, 
bubbling over with humor. “I’ve had 
a very busy two weeks,” he said, “a 
gloriously happy two weeks. My 
friends have been wonderfully kind. 
Every day I’ve been entertained at 
luncheons, cocktail parties, dinners.” 

I asked him what sort of celebra- 
tion it was that lasted two weeks. He 
said, “I’ve been celebrating my 80th 
birthday.” 


ON THE OTHER SIDE of the At- 
lantic, another beloved Cunard fig- 
ure. is (so he says) lessening his 
activities after half a century in ship- 
ping. He is my old friend and swap- 
per of good stories, Ben Russell, 
director and assistant general man- 
ager of the line in London. 

Ben has bought a house in the pic- 
turesque little village of Bosham, 
Hampshire, which is on the tidal 
waters of Chichester harbor. When 
the tide goes out, it really goes out. 
Which is interesting, because the 
daughter of King Canute is supposed 
to have been buried in Bosham, When 
he gets settled down, I hope Ben 
Russell will write a book about the 
notables he has met, with a chapter 
on the wartime journeys of a certain 
“Former Naval Person” — Winston 
Churchill. 

The other day, 200 English travel 
agents honored Ben at a luncheon. 
When he rose to respond to the trib- 
utes paid him, he spoke very briefly. 
He said that he always kept in mind 
the story of the whale who was im- 
parting to its offspring some of the 
facts of life. Said the parent whale, 
“They can only harpoon you when 
you’re spouting.” 


AT DINNER IN TORONTO, news- 
paper publisher Roy Thomson told 
me that when he bought the Edin- 
burgh Scotsman (he lives part of the 
year in the Scottish capital) he dis- 
covered that included in the paper’s 
real estate was the historic house of 
Adam Smith. While he was wonder- 
ing what to do with it, the Rev. Selby 
Wright, of Holyrood parish, was 
wondering where he might find suit- 
able premises for a much needed 
boys’ recreational club. The two 
wonderments came together. As a 
personal donation, Roy has given the 
Adam Smith house for that purpose, 


I ONCE SAW A PLAY in which 
an English butler ran for parliament 
and got elected. This the audience 
felt was very funny. 

Now the British press is featuring 
the story of a real-life butler, one 
Donald Kenneth Collins, who has an- 
nounced that as a Conservative candi- 
date he will run for a seat on the 
Bagshot local council. 

Collins, described as “the perfect 
gentleman’s gentleman,” is employed 
in *the mansion of Simon Marks, 
chainstore millionaire, who, asked by 
the press for his opinion, said, “Why 
shouldn’t he run? I shall certainly 
vote for him.” 

Good for Collins. Good for Marks. 

Apart from the duties associated 
with them in the movies, real butlers 
are highly competent administrators 
of the practical affairs of large house- 
holds. They oughj to be assets to 
local councils or other bodies whose 
jobs, in effect, are those of commun- 
ity housekeeping. 

* 

THIS COLUMN views with some 
dismay the conquest of the Cana- 
dian bear by the Russian grizzly, par- 
ticularly as Britain’s famed Brigade 
of Guards is concerned. 

For goodness knows how many 
years the Guards’ tall bearskin caps 
have been made exclusively from the 
pelts of Canadian bears. According to 
Michael Silberston, London uniform 
maker, the supply had dried up. Pre- 
war stock of 6,000 Canadian bearskin 
caps is being reconditioned with 
Canadian fur, but for new caps the 
Silberston firm is getting grizzly skins 
from Russia. 

Canadian brown bearskin caps, 
dyed black, used to last 25 years. 
Each, guardsman headpiece cost $28. 
Taller caps worn by officers cost 
twice that amount. 

First the hammer and sickle flying 
over Claridges, and now this! 


Stop Me lf... 


Sign in a feed store: 

“Only place in town where you can 
get a chicken dinner for ten cents.” 

* 

Luke was dead. A wonderful funeral 
was in progress. The preacher talked 
at length of the good traits of the de- 
ceased, what an honest man he was, what 
a loving husband and kind father. At 
length the widow whispered to one of 
her offspring, “Lem, go up there and 
take a look in that there coffin and see 
if that’s your paw.” 
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Fast Moving Banker 


Tall (63”") and young (43) George 
Arnold Reeve Hart has been named 
the new deputy general manager 
of the Bank of 
Montreal and as 
such becomes the 
“alter ego” of the 
general manager, 

One the 
youngest execu- 
tives in the or- 
ganization, Hart 
is following in 
the tradition of 
men like the late 
George Spinney 
who have helped 
shape the destiny ses 
of the bank. 
Spinney — for eal 
whom Hart acted 
as secretary from 
1946 to 1948 
— was general manager at 46, named 
president in 1942 at the age of 53. 


Born in Toronto in 1913, Hart is the 
son of George S. Hart and Laura M. 
(Harrison) Hart. He was educated at 
public and high schools in Toronto. 
At 18, he joined the Bank of Montreal 
in Toronto and served at several 
branches in that city, at the head 
office and the West End Branch in 
Montreal. 


MR. HART 


He joined the Canadian Army 
(Active) as a second lieutenant in 
October, 1941, after previous service 
with the reserve, He was promoted to 
captain and appointed Adjutant Of- 
ficers’ Training Centre, Brockville in 
February, 1943. He attended Staff 
College at Royal Military College, 
Kingston, Ont., in April 1944. 


Posted overseas in July, 1944, he 


‘served with Canadian Military Head- 


quarters in London and at Head- 
quarters First Canadian Army in 
Western Europe, retiring in 1946 with 
the rank of major. 


Hart returned to the bank and was 
named assistant superintendent in 
Calgary, 1948; manager in Edmonton, 
1949, third agent, New York, 1951. 
Prior to assuming the post of super- 
intendent, head office, in 1953, he 
traveled 35,000 air miles in the Far 
East ‘contacting bankers, investoys 
and studying conditions. He was ap- 
pointed assistant general manager 
head office, 1954. 


For recreation he enjoys golf. He 
belongs to the St. James’ Cluk, Mon- 
treal, Ranchmen’s Club, and Royal 
Canadian Yacht Club, Toronto. 


He was married to the former Jean 
C. Gilbert in 1939 and they have one 
daughter, -Diane. 


PGE’s New Boss 


Premier Bennett has announced 
appointment of Einar Maynard Gun- 
derson as executive vice-president of 
the B.C. Government-owned Pacific 
Great Eastern Railway, now being ex- 
tended south into North Vancouver 
and northeast into the Peace River 
country. Gunderson, a director of the 

Canadian Bank 
of Commerce, 


has been special 
adviser to the 
B.C. Government 
on provincial - 
federal financial 
matters. That job 
2% has now ended. 
ge For a time 
Gunderson was 
Ke B. C. Minister of 
me Finance, Though 
™ not a candidate 
me in the 1952 elec- 
metion, which 
brought Social 
Credit to power, 
MR. GUNDERSON he hand- 
picked as Min- 
ister of Finance 
by Premier Bennett when he formed 
B. C.’s first Social Credit government, 


He had no seat in the Legislature, 


for the last year 


_ and so a Social Credit M.L.A, resigned 


to make way for him. In the 1953 
general election, Gunderson ran in 
another riding, Oak Bay, a suburb of 
Victoria, and was defeated. Later that 
year a Social Credit M.L.A. in Vic- 
toria resigned his seat, and there was 
another by-election, in which Gunder- 
son ran again. However, he was de- 
feated by a Liberal, and a few months 
later resigned the finance portfolio, 
which the Premier now carries. 


Since that time, however, he has 
been high in the councils of the Gov- 
ernment and has gone on trade mis- 
sions for British Columbia to Europe 
and Japan. 

The PGE, of which Gunderson is 
now the big boss, will probably be 
completed into the Peace River dis- 
trict by late 1957 or the spring of 
1958. Extensions are costing about 
$50 millions. 


Born in North Dakota, Gunderson 


‘came to Alberta at an early age. For 


several years he served in the Alberta 
civil service in the audit and income 
tax departments. Later he went into 
private practice as a chartered accoun- 
tant and for a time was in an Edmon- 
ton partnership. Later he moved to 
Vancouver where he is a partner in 
Gunderson Stokes Walton & Co., char- 
tered accountants, 


Old Name in the Field 


New president and chairman of the 
governing committee of the Dominion 
Brewers Association is Francis Stuart 
Molson, vice-president and secretary 
of Molson’s Brewery Ltd. 


Stuart Molson was born in Mon- 
treal, 1893, 
son of Catharine 
Stewartand 
Frederick Wil- 
liam Molson, His 
father was also 
a vice-president 
of Molson’s 
Brewery, While 
the new DBA 
president bears a 
name old in the 
brewing indus- 
try, much of his 
business career 
has been in other 
fields. 

Before setting 
up his own stock 
and bond house, 
Molson & Co., Stuart Molson was 
associated with the National Trust 
Company and Royal Securities Corp., 
both in Montreal, Today, besides his 
duties with Molson’s Brewery he is 
also chairman of Molson Securities 
Ltd. 


Like most members of his family, 
Stuart Molson’s life has been closely 
associated with the community life 
of Montreal. The original John Molson 
set up business there in 1786, and 
from the beginning the family has 
been active in a variety of business 
and civic welfare activities, 


Stuart Molson is a governor of the 
Montreal Genera] Hospital, Montreal! 
Children’s Hospital, Royal Edward 
Laurentian Hospital. He holds the 
unique position of patron of St. 
Thomas’ Church. The original St. 
Thomas’ was built by Thomas Molson 
in 1840. A senior member of the Mol- 
son family has always held the posi- 
tion of patron — the only such in 
Canada. 

From boyhood Stuart Molson has 
been an enthusiastic salmon fisher- 
man, and he has undertaken various 
official duties as a representative of 
followers of this sport, particularly 
with regard to conservation. He is a 
past president of the Montreal Skeet 
Club, and has been active in organ- 
izing internationa] skeet shoots. 


During the two World Wars Molson 
served with the Black Watch, from 
1914 to 1918 and again in 1939-40. 


He was educated at Montreal] High 
School, Bishop’s College School and 
McGill University. 


In 1926 he married Clair Stuart 
Jeffrey. They have two daughters. 


MR. MOLSON 


What 


Are Saying 


Editorial ef the Week 


Montreal Gazette 
The statement that the DEW radar line would 
give only 2.5 hours warning of a jet bomber or 
only six minutes warning of an intercontinental 
guided missile is a shocking reminder of the facts 
of life. 
Perhaps the most encouraging thing to 


remem- 
“ber is that even six minutes — or double that for 


the USAF — is still time enough to get a major 
portion of an alert air force into the air, to save 
it for the retaliation strikes which any such attack 
would call for. 


And the Russians know this. That is why the 
possibility of all-out, atomic war is lessening, The 
free world is not and has no intention of being 
the aggressor. This means that a potential enemy 
has the advantage of choosing the place, the time 
and the weapons. 


Without that choice, the free world can only 
feel secure if it builds defenses for every kind of 
war. That is why the Pinetree, the Mid-Canada 
and the DEW radar lines come into being — in 
the hope that their existence will ensure that they 
will never have to be used, 


| Other People’s Views 


IF CANADA had the sort of political system 
they have in the States, declares the Vancouver 
Sun, “We'd bet Lester Pearson would quickly be 
drafted into the prime ministership. Maybe what 
we need is a primary election system of selecting 
delegates for party conventions in Canada.” 


BUILDING OF A MILLION homes in Canada 


_ since the end of the war is no mean achievement, 


says the Halifax Chronicle-Herald. Such growth 
“must have been beyond the most daring hopes of 
the country’s rehabilitation and development plan- 
ners in 1945,” ' 


A GOOD HOT DEBATE over the pipeline will 
not hurt Parliament at all, suggests the Windsor 
Star. “Mr. Howe may not like being under attack, 
but he can handle himself. So can Mr. Drew. 
There are others on both sides of the House whe 
can wade into the fray and take care of them- 
selves. It all draws attention to the work of Par- 
liament. It gives a renewed meaning to Parlia- 
ment, which had become little more than a yes- 
man group of Liberals riding high.” 


THE LITTER-BUG is a pest and a nuisance 
and should be dealt with as such, declared the 
Halifax Chronicle-Herald,’ “Some people have no 
civic or local pride, no sense of shame, Others, 
touring strange districts, have no consideration for 
those living there and no appreciation of hospi- 
tality. Before the 1956 tourist season opens, a 
vigorous campaign should be launched with the 
objective of keeping streets and highWays. and 
public places clean and tidy. And the best time to 
start is right now.” 


MR. MARTIN’S CONDEMNATION of a sug- 
gestion that the Federal Government provide a 
huge sum for sports, heartens the Ottawa Journal 
“Nobody will accuse the present government of 
being niggardly with social and other services, and 
it is something that at last the demands upon the 
treasury have startled and shocked the Minister 
for Health and Welfare. It is a trend of the times 
to expect governments to do for the people all 
sorts of things the people used to do for themselves 
or at least at their own expense. This ignores the 
plain fact that what a government spends it must 
first abstract from the people’s pockets through 
taxes. Mr. Martin sternly resisting the flood is a 
pleasant sight for eyes tired from the contem- 
plation of income-tax forms.” | 
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Sruce Wutehison wnites about: 


By BRUCE HUTCHISON 


OTTAWA—This town’s long 
twilight sleep of boredom and 
complacency has ended sud- 
denly with a shrill screech, 
reverberating down a pipeline. 
After a violent explosion of 
Alberta gas there will no peace 
or silence on the of the 
Ottawa until elec day. 

Dropping in on the capital 
recently, I found it gripped 
by the first real political crisis 
since conscription almost de- 
stroyed the Mackenzie King 
Government in 1944. A gen- 
eration of politicians who have 
mever known the bitter facts 
of political life find this new 
climate cruel and unnatural. 
In fact, our politics have 
elosed an unnatural tranquility 
of a dozen years and are get- 
ting back to normal—that is, 
to the ferocious warfare, high 
fever and endless adventure 
of democracy. ~ 

The origins of the crisis, the 
merits of the Government’s 
pipeline policy and the oppo- 
sition’s case against it need not 
concern us here. What inter- 
ested me at Ottawa was to find 
a government in real trouble 
for the first time and a peace- 
ful prime minister facing his 
initial baptism of fire. 


Can the Liberals 
Stand the Strain 
Of a Long Siege? 

Has a government accustom- 
ed to an easy life the stamina 
to stand this unexpected 
strain? Has a prime minister 
accustomed to nothing but 
adoration from his followers, 
and profound respect from his 
opponents, the skill to repair 
a massive miscalculation and 
the physical power to endure 
months of merciless siege? 
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the pipeline story. 

Up to this writing—I speak 
only of the politics, not the 
economics of the Government’s 
gas policy — everything has 
been totally and comically 
mismanaged. The cabinet has 
been driven, mostly by Mr. 
Howe, step by step into a pol- 
icy it never intended to adopt 
and may be driven into a 
socialized gas business, the last 
thing it desires.. And in this 
harrowing retreat it has pre- 
sented a starved opposition 
with an election issue on a 
golden platter. 

Our political history pre- 
sents no equivalent snafu since 
King’s Five Cent Speech. But 
his famous outburst was only 
the rage of a tired man and 
meant nothing anyway. The 
pipeline business (from a poli- 
tical standpoint) may mean a 
great deal, both in politics and 
economics. 

If Kihg was capable of a 
verbal slip now and then he 
would never have trapped 
himself, as his successor is 
now trapped, in a situation 
made to order for the enemy. 
There you have, in vivid tech- 
nicolor, the essential differ. 
ence between the two men — 
the crafty professional of poli- 
tics and the honest amateur, 
incapable of intrigue, innocent 
of manipulation and perhaps 
too trustful of human nature. 


Does Mr. Drew 
Know How To Use 
His New Weapon? 


At any rate, whether” its 
pipeline policy*is sound or un- 
sound, the Government casual- 
ly handed to the opposition a 
weapon which a genius of de- 
bate like Arthur Meighen or a 
human battering ram like 
Lord Bennett would have used 
with lethal effect. 


Does Mr. Drew know how 
to use it? 

The Government is comfort- 
ed by the belief that he does 
not know how to use it and, 
before he is finished, will turn 
it against himself. This belief 
in the Conservative Party’s 
suicidal instinct is based on a 
familiar and impressive record 
but it can be pushed too far. 
Nevertheless, the Government 
believes that it is in parlia- 
mentary trouble only for the 
moment and is in no real 
trouble with the electorate. 

Its confidence has been 
dinged, not broken. It has no 
doubt whatever, even when 
speaking candidly among 
friends, that it can win the 
next election with nothing 
more than the loss of some 
farm seats, however badly 
things may go in Parliament. 
(This ig not a forecast but a 
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‘to plan a shopping expedition! 


There's no better time for families to plan 
their buying than in the relaxed after- 
supper hours when the family is — 
That's why the evening newspaper is 
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Explosion In Ottawa 


factual report of the Govern- 
ment’s mind.) 

Even if the parliamentary 
struggle of the next few weeks 
proves damaging, even if Mr. 
Drew fails to perform as the 
Liberal Party hopes, the Gov- 
ernment has been secretly re- 
assured of late by a welcome 
change in its leader’s mood, 


Mr. St. Laurent * 
Will Fight Next 
General Election 


Mr. St. Laurent has given 
his colleagues his solemn 
promise to fight the next elec- 
tion, about which there had 
been some private doubt in 
high quarters. Moreover, after 
a disturbing phase of listless- 
ness and inertia, he has been 
prodded into anger. The Irish 
temper, inherited from his 
mother, has been roused. 

If he can remain fighting 
mad, as he seemed to be in the 
last party caucus, that is all 
his colleagues want. For he 
remains, of course, the Liberal 
Party’s chief capital asset. 

The Government’s second 
personal asset, the winsome 
charm and unique talents of 
Mr. Pearson, also appears in- 
tact, to the Government’s fer- 
vent relief, after alarming 
rumors of his departure to 
NATO. 


The biggest asset of all, how- 
ever, is the Canadian boom. 
It is turning out better than 
Mr. Howe predicted, his econ- 
omic calculations being much 
reliable than his management 
of policies and his crunching, 
elephantine touch the 
House. The harmonious and 
cheerful sound of the boom, in 
the Government’s judgment, 
will drown out the unpleas- 
ant sounds within the pipeline 
and the voters will not shoot 
Santa Claus. 


Yet the boom itself contains 
certain political difficulties not 
generally noted outside Ot- 
tawa. These may give the 
Government more inward con- 
cern than the noisy headlines 
of the pipeline debate. Writ- 
ten in fine print, not yet read 
by the public, is a neat Liberal 
dilemma. 


Temptation To Grant 
Some Tax Reductions 
Will Be Strong 


As the boom swells the rev- 
enue surplus will be larger 
than Harris dreamed possible 
a few months ago, the demand 
for tax reductions will swell 
equally, and so will the Gov- 
ernment’s temptation to grant 
them before the election. 

But in the inflationary press- 
use now developing, the Gov- 
ernment is solemnly commit- 
ted to policies of fiscal re- 
straint. It is pushing up inter- 


> est rates and in its current 


budget courageously main- 
tained tax rates as a brake on 
the money supply. It had joy- 
fully planned the usual pre- 
election tax cuts, but how can 
they be justified next spring, 
by - the Government’s own 
logic, if the boom and the 
danger of inflation continue? 
Should the Government do 
what it knows to be right or 
what it thinks popular? 
However that and many 
other questions like the pipe- 
line business are answered it 


of ardent debate to the banks 
of Champlain’s river is a use- 
ful and healthy thing for Can- 
ada. 


CANADIAN BREWERIES LTD. 
during April 17-25 issued an ad- 
ditional 2,540 common shares upon 
conversion of same number of $1.25 
cumulative convertible preferred 
shares. Now 3,042,755 common 
shares outstanding. 


Toronto's new 
luxury hotel 


Centrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 


Ample Parking 
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seems to me that the return 


and check this handy review of 
gardem tools for 1956. 

Situation in brief: Adequate 
supplies, higher prices than a 
year ago, few new gadgets, in- 
creasing use of plastics and light- 
weight metals to ease aching 
backs. 

Business report: So far “fair 
to good” for most garden goods 
merchants with the season run- 
ning two to four weeks behind 
normal in most parts of the 
country. It could be a weak 
business year if there isn’t a 
pickup in sunshine to lure leisure 
time gardeners from their bad- 
weather lairs. 

An expected tapering off of 
new housing may pull sales be- 
low last year’s record level since 
total spending on landscaping of 
new homes (averaging about $300 
in sod, shrubs, evergreens and 
equipment) makes up a big part 
of annual business. 

On the bright side, bigger 
spending is reported on higher- 
priced goods such as power mow- 
ers, underground sprinkler sys- 
tems and swimming pools, which 
is helping industry totals. 

‘Individual dealers report a con- 
tinued squeeze on their margins, 
reflecting higher wholesale prices 
at one end, keen competition at 
the other. 

“The average dealer’s margin is 
about 4% below last year,” Jack 
Valiant of Parkdale Hardware in 
Toronto told The Financial Post. 
“With competition in the business 
and with discount houses, it’s 
tough to sell at suggested list 
prices so margins have to: be 
shaved. 

“Many stores now are carrying 
small appliances only as conveni- 
ence items since they can’t get 
the volume needed to meet the 
competition of discount houses 


30% average markup to cover 
costs and a reasonable net profit.” 
Self-Service 

Reflecting generally higher op- 
jerating costs is the continued 
trend toward larger regional 
stores and partial self-sefvice op- 
erations. 

“There are an increasing num- 
ber of big stores operating, par- 
ticularly in suburban shopping 
centres and similar develop- 
ments,” Ed Maddern of the Cana- 
dian Retail Hardware Association 
told The Post, “Several smaller 
chains have consolidated their 
operations in one large unit to 
cut costs and we've noticed that 
the big ones are getting bigger. 
In addition, our planning service 
is being kept busy working out 
details for self-service sections in 
stores. 

“The hardware. business will 
‘probably never adopt self-service 
completely owing to the impor- 
tance of individual advice and 
service, but sections within stores 
will probably be converted.” 

Garden and outdoor furniture 
are selling well. “Weather doesn’t 
affect this business as much as 
actual gardening stock since most 
people buy in anticipation of 
warm, sunny weather during the 
summer,” commented a depart- 
ment store official. “Even when 
the season is late, a few sunny 
days in May or June pretty well 
take up the slack.” 

Current estimates are that ‘ur- 
niture business is about 5%-8% 
ahead of last year, an increase 
below the 15% rise in 1955 over 
1954. | 

In seeds and equipment, sales 
are generally on a par with last 
year so far. “Good planting 
weather in the next week or so 
will decide things,” one retailer 


that specialize in appliances. The 


opined. “Once people decide to 
plant, we’ve got customers, but 


With Seaway 
MONTREAL (Staff) — What 
will happen when the St. Law- 


rence Seaway opens for business 
in the summer of 1959? 


Several delegates and speakers 
attending the spring meeting of 


and Marine Engineers, held in 


to focus in the scientific crystal 
ball, 

This is what they saw: 

—lIt will be much cheaper and 
quicker during the ice-free sea- 
son to ship Midwest cargo to 
Europe via the Seaway than via 
rail to coastal ports and then 
to Europe. 

—Industrial activity along the 
north shore of the St. Lawrence 
will become as extensive and as 
busy as that now along the 
American shore of Lake Erie. 

Lione] Chevrier, president of 
St. Lawrence Seaway Authority, 
guest speaker at the society’s an- 
nual banquet, saw it this way: 

“We will have changed the 
geography of the St. Lawrence 
Valley, but even more radically 
we will have changed its whole 
economic structure.” 

T. R. McLagan, president of 
Canad.. Steamship Lines, forecast 
the economic boom for the north 
shore of the St. Lawrence. He 
termed the Seaway of tremen- 
dous importance to both the 
United States and Canada and 
urged that the two countries work 
together to protect common inter- 
ests 


Referring to differences in U. S. 
and Canadian coasting laws, he 
observed that while the U.S. had 
taken steps to protect its coastal 
shipping trade from _ low-cost, 
low-wage competition, this had 
not been the case in Canada, 

He hoped the Canadian Gov- 
ernment would aid this country’s 
deep-sea shipping. 


Cut Costs In Half 


In an analysis of future Euro- 
pean-Great Lakes freight service, 
Sydney A. Vincent, consulting 
naval architect, Newport News 
Shipbuilding and Dry Dock Co., 
‘said that shipment of mixed cargo 
in suitable ships between the 
Detroit-Toledo area to Antwerp 
by the Seaway might cost only 
half as much as moving the same 
cargo to Atlantic Coast ports by 
rail and thence to Antwerp by 


ship. 

“If additional trade develops as 
a result of St. Lawrence water- 
way - transportation savings, it 
would be diverted via our At- 
lantic Coast ports during the win- 


during the five months of the 
year would also be of interest to 
the latter ports,” he said. 

Mr. Vincent’s study made no 
reference to the port of Montreal. 
It did, however, furnish an indi- 
cation of the sort of cost squeeze 
that port may face from inland 
ports. 

James Gilmore, Montreal, part- 
ner of the novel architectural 
firm of Milne, Gilmore & German, 
expressed considerable doubt as 
to the future of the canallers once 
the Seaway is opened. 

He said the ordinary bulk car- 
rier would be the most seriously 
affected by the Seaway as ‘the 
need for this type would largely 
disappear. Unlike the bulk 
canaller, the package freighter 
would not likely be affected im- 
mediately. The removal of severe 
dimensional restrictions on this 


the Society of Naval Architects} 
Montreal, brought the Seaway in- |. 


ter season, so this added trade| 


A Look At What’s Ahead 


In Business 


‘vessels when existing package 
freighters are retired. 

Specialized trade vessels are 
likely to suffer least from the 
Seaway as most are being operat- 
ed by the owners of the cargoes. 


Aids To Your Green Thumb 
_ What You Will Pay For Tools, Seeds, Accessories 


Brush .the mud off your ee ee store needs about 25%- 


it takes good weather to get them 
out in the garden.” 


Your Check List 


Here’s a brief rundown on 
equipment available for garden 
work and play this year: iy 

Grass seed: Selling as low as 50c 
Ib., average about $1, white Dutch 
clover and other specialty No. 1 
grade varieties $1.25 lb. and up. 
Supplies smaller than last year 
account for part of currently high- 
er prices. 

Lawn Roller: An all-stee] mod- 
el, weighing 250 lb. (water filled) 
runs about $15 and up. 

Manure: Varies regionally. 
Typical quote: $2.50 for 50 Ib. bag 
of sheep manure. 

Power mower: $50 and up for 
18-in. models. 

Hand mower: $13 and up for 
14-in. models. 

Wheelbarrow: Handy 2%-eu. ft. 
capacity for about $12. 

Hose: Plastic available at about 
$3.75 for 25 ft., rubber hose about 
$3.25 for 25 ft. Nozzles about 60c 
up, reel cart for $3.75, two-arm 
sprinkler for about $3.50. 

Tools: Long-handled shovel $3, 
cultivator $2, hoe $2, grass shears 
$1.25-$2.75, weeder $1.35, fork $2, 
level head rake $1.50, turf edger 
$2, lawn rake $2. 

Weed killer: Various prices and 
styles from 75c qt, 

Funnel top sprayer: 1%-gal. ca- 
pacity for about $6. 

Fencing: Wirebound pic ket 
fencing for $7 a 25-ft. roll. Cape 
Cod picket fencing in sections, 
$3 for 12 ft. 

Signs: “Keep off the grass” set 
sells for $2.50. 

Garden chairs: Box seat. deck 
chairs about $5, 3-piece folding 
aluminum tube chairs $11 and up, 
roll-away chaise about $30, lawn 
table and umbrella with two fold- 
ing chairs about $40, folding wood 
unpainted chair about $4, 


CANADA WIRE & CABLE CO. 
during April converted 487 Class 
A shares into 974 Class B shares, 
At April 30 there were 1,747 A 
shares and 206,506 B shares out- 
standing. 


INTERNATIONAL UTILITIES 
CORP. during April converted 19,- 
095 $1.40 cumulative convertible 
preferred shares into same number 
of common shares. Now 104,201 pre- 
ferred shares and 1,111,636 common 
shares outstanding. 


Foresight... 


_ In the minds of most people is the hope that at 
some time they will attain a measure of financial 
independence. Too often this attainment is left 
to accident or luck. Neither is satisfactory sss 
neither is sound. 


Experience shows that the only sure way of 
reaching this position is by a sound plan of invest- 
ment . .: a plan designed for the investor’s own 
requirements, plus the courage and foresight to 
carry it out. 

Those who have shared in Canada’s almost 
spectacular growth in recent years have been well 
rewarded. There is ample evidence that this 
growth will continue as Canada maintains its 
place as an important supplier of many of the 
world’s needs. Foresight today, through carefully 
planned investment, can help you share in this 
‘growth and help you reach the measure of finan: 
cial independence you want: 

There is no universal investment programme: 
Whether for a large amount or for a moderate “ 
amount, an investment programme should be 
carefully planned to meet your personal require- 
ments. This is where we can assist you: 


We shall be happy to help you plan a pros 
gramme without obligation to you of course. 
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composed of 


thrust Bristol 


THE 


‘BRISTOL’ 


HEN THE GAS TURBINE emerged about twelve 

years ago there was reason to suppose that 

its apparent simplicity would herald a profusion 
of different designs and so enable the new power 
form, with or without propellers, to be tailored 
to particular aircraft projects. Certainly in prin- 
ciple the engine is simple enough: a single shaft 

. joins a compressor at the front to a turbine at 
the back. Between them is a continuously burn- 
ing flame and the turbine collects energy from 
the heated and expanding gas to drive the com- 
pressor, leaving enough residual energy free to 
escape and propel the vehicle. But in the early 
days gas turbines often refused to work at all, 

| and despite all encouragement they remained 
obstinately inert. Later, the gas was persuaded 
to provide enough power to turn the compressor, 
and gradually, after refinements, some positive 
thrust was produced. In due course, one pound 
of thrust could be generated for each pound of 
engine weight. This figure has steadily improved 
and now five pounds of thrust for every pound 
of engine weight can be achieved: indeed indus- 
try expects that later more than one pound of 
thrust will be obtained for every pouhd weight 
of the entire aircraft, so leading to fighters that 
can push themselves off the ground without 
forward run. Meanwhile improvements in fuel 
consumption have been made: until recently one 
pound of thrust required one and a quarter 
pounds of kerosene fuel, but now only one 
pound of fuel is needed. Naturally the penalty 
for these advances lav in increasing the maze of 
- complexity. The compressor, for instance, in- 
stead of being forged from a single solid is now 


hundreds of precision-formed 


blades—originally in aluminium, now in steel 
| and titanium The compressor of the 10,000 Ib 


Olympus embodies the further 


principle of duality—each half driven through 


air to one of fuel as in a pistgn engines the gas 


AEROPLANE COMPANY OF CANADA (1956) LIMITED 


concentric shafts at different speeds by separate 
turbines with only a gasconnection between them. 

Time has shown that the task of evolving a 
big gas turbine demands fifteen to twenty times 
the effort that went into the most complicated 
piston engines. A high proportion of these 
additional engineering and design man-hours 
has been spent in unremitting research toward a 
better understanding of how to handle enormous 
volumes of air. Instead of using fifteen parts of 


turbine uses eighty-five parts of air. And natur- 
ally the science of guiding air into the engine 
through the intake with minimum losses is as 
important as reducing duct losses and turbu- 
lence when it is inside the engine. Apart from the 
aerodynamics, the science of turbine metallurgy 
has also been in.a state of constant change. 
Early in the career of the gas turbine, aluminium 
alloys had to be replaced by various chrome and 
cobalt steels and nickel alloys. Some of these 
have scarcely had an opportunity to prove them- 
selves before they, in turn, have been overtaken 
by the properties of titanium, whose immensely 
important alloys are midway between alumin- 
ium and steel in weight and approaching steel in 
strength. f 

The result is that new types of turbine engines 
are now taking some five to seven years to 
develop, and the gap is widening between the 
capabilities of 7-10,000 Ib engines in production 
and those with three times the power which are 
now feasible. Discoveries follow each other in ’ 
quick succession and there is no hint anywhere ~ 
that this characteristic pace in turbine technology | 
is slackening. The Engine Division of the Bristol 
Aeroplane Company is balancing the rapidly 
expanding frontiers of scientific knowledge with ~ 
the cycle of production that follows long after- 
wards in its wake. 


type of canaller would result in 
construction efficient 
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B.C. Forest 
6 Mos. Net 
Drops 9% 


B. C. Forest. Products Litd., Van- 
couver, consolidated net profit for 
the six months ended March 31, 
1956 was $1,349,502, 9.3% lower 
than $1,488,639 for the correspond- 
ing period a year earlier. Earn- 
ings per share dropped to 53.9c 
based on 2,503,750 shaes outstand- 
ing, compared to 74.4c on 2 million 
shares outstanding a year earlier. 

The lower profit was due to. 
higher log costs, increased ex- 
penses and adverse weather con- 
ditions which greatly curtailed 
log prodyction, say Chairman 
E. P. Taylor and President H. G. 
Munro in a letter to shareholders. 

The dollar volume of sales in- 
creased. North American mar- 
ket sales are generally satisfac- 
tory but overseas markets have 
been slow. Company does not 
anticipate any trouble in moving 
production during latter half of 
current fiscal year. 


Development and engineering 


work on the new Crofton pulp) 
mill is proceeding on schedule | 


and company has ordered major 
machinery parts. The site has 


been cleared and the excavation 
is almost complete. | 

Depreciation amounted 
$757,425, depletion $231,047, and 
estimated income tax $1,286,803. 
Working capital was $20,249,803, 
excluding $246,040 prepaid ex- 
penses. 


B. C. Gas Price 
Lower Than East’s 


VANCOUVER — British Col- 
umbia Lower Mainland gas users 
have received the good news that 
natural gas piped from the Peace 
River and Northern B.C. fields 
through the West Coast Trans- 
mission Pipe Line wil] mean sub- 
stantial savings. 

A schedule of rates has now 
been filed before the Public Utili- 
ties Commission in Victoria, 

B.C. Electric Vice-President H. 
L. Purdy, who presented the re- 
port, said the rates are double 
those in Edmonton and Calgary 
but lower than in Toronto, 

It is expected that natural gas 
from the American San Juan 
basin will be flowing into the 
mains by Nov. 1, and Canadian 


gas will replace it in 1957 when 
the Canadian pipe line is com- 
pleted. 

Mr. Purdy estimated that ne. 
average householder will pay | 
about $2.24 a month to cook with | 
natural gas, compared to $3 for | 
artificial gas. 

He estimated that the house- 
holder who now pays $150 yearly 
to heat his house will now pay 
only about $100. 

The gas will be sold on a step- 
rate schedule, based on a “the 
more you use, the cheaper it gets” 
plan. 

He said that unless something 
drastic happens to the B.C. econ- 
omy in the next few years, “we 
are confident that these gas rates 
ean be kept stable.” 


Industrial, Mining 
and Oi Markets 


Clear, concise comment and 
advice each week on Cana- 
dian stocks, based on techni- 
eal analysis. 


One of Canada's oldest, im- 
dependemt advisory services. 
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Battle For Penmans Gets Hot 


Management and “Mister X” Woo Small Shareholders 


The small shareholder is going 
to decide the battle between Pen- 
mans Ltd., directors and a mys- 
terious “Mister X” who-has offer- 
ed to buy the common at $26 
and preferred shares at $125 
(F.P., May 12). 

The offer is open until June 1. 
The price offered for the comrhon 
is the highest since 1946. 

The power of the smal] share- 
holder became increasingly evi- 
dent this week as Penmans’ man- 
agement and investment firm 
Gairdner & Co., acting for the un- 
identified purchaser, started what 
promises to become a bombard- 
ment of wooing letters. 


And most of the wooing will 
be done in the Montreal area with 
an estimated 70% of the stock 
held there. 


The reason: 


—Neither the buyer nor the 
management appears to have 
anything like control] of Pen- 
mans. The preferred and com- 
mon stock is widely distributed 
among some 1,100 holders and 
a shareholders list shows that 
most of the holdings are in 
relatively small amounts rang- 
ing up to about 500 shares, 

—The buyer, who is a puzzle 
to Penmans’ management 
although he is believed to have 
been a shareholder in the com- 
pany for many years, so far has 
been able to collect some 20,000 
shares on his side — or about 
10% of the 204,206 combined 
common and preferred out- 
standing. This includes holdings 
of his associates. 

—Penmans’ management, di- 
rectly and through their fami- 
lies show holdings equal to 
about 2% of the outstanding 
stock, says the opposition. A 
shareholders list shows that 
directly they own only 2,700 
common shares. 

—But breaking down the 
shareholders list into groups 
which are most likely to support 
the management, it appears that 
they could readily swing only 
some 20,000 shares on their side. 
This would include shares held 
in trust in Montreal for estates 
and individuals many of which 
are expected to support man- 
agement. It does not include 
some 16,000 shares held in a 
Montreal foundation which, it 


Shares Held By 
Directors 
S. W. Grier, president ....... 1,800 
B. K. Gunn, vice-pres. and gen. 
L. P. Rebertson, secretary-treas. 300 
G. B. Fester, @.C., director .... 150 
G. 8B. Gordon, director ......- 150 
C. B. Robinson, director ...... 150 
Majer Blecks of 
Shares 
J. W. McConnell Foundation, 
Gilbert Securities, Montreal .... 12,525 
H. H. Warren, Montreal ...... 5,000 
Albert Demers, Quebec City .. 11,000 
Roytor (Royal Bank, Toronte) .. 4,020 
North American Life ....... wo. 
Monray & Co., Montreal ...... 2,292 
Dominion Textile 1,950 
Sun Life 1,470 


is claimed, will also’stick with 
management, 
While management _ solicits 


proxies for a meeting which 
might be called by the buyer, the 
buyer’s representatives say they 
have “no thought of soliciting 
proxies.” 

“The purchaser is interested in 
buying all the shares of the com- 
pany or none at all,” they say. 
“He does not want just majority 
control and will fight hard to win 
ev..plete ownership.” 

The buyer, The Post is told, 
presently plans a financial] reor- 
ganjzation which would involve 
disposal of Penmans’ assets to a 
new company and winding up of 
the existing firm. One method 
which might be fvllowed would 
include tax-free distribution of 
surplus under Section 105 of the 
Income Tax Act after payment 
of a 15% tax and where this 
section does not apply, a 20% 
tax could be paid on surplus 


under special provisions govern- 
ing investment dealers, 

The, buyer wants Penmans’ 
business to continue. Through 
Gairdner & Co., he has assured 
the operating management that 
no changes are contemplated in 
their work or position. But his 
assurance does not cover non- 
operating management in which 
he includes G. W. Grier, Pen- 
mans’ president, 

Mr. Grier told The Post that 
the largest shareholders in the 


‘The Buyer Says... 


Gairdner & Co., as in- 
vestment dealer, has been auth- 
orized to solicit acceptances of the 


| offer and“ will be paid by the 
purchaser the regular stock ex- 


change rate of commission for 
this service. 

Directors of Penmans 
claim that the offers were not 
disclosed to them in advance, 
whereas the president was first 
advised in early June, 1955, and, 
in all, on three separate occasions 
during 1955, that an offering to 
shareholders was planned. No 
mention of this interest was made 


to the shareholders, even at the 


annual meeting. 


At the time of the first ap- 


proach, the common shares were 
selling at the equivalent of $18 a 
share on the present shares. Sub- 
sequently the shares were split 
three-for-one and the dividend 
was increased from the equi- 
valent of $1 to $1.20 although 
earnings, as presented to share- 
holders, equaled only $1.24 a 
share. 

After the split, the shares 
established a trading level around 
$22.50-$23 until word of the 


Company 
Report 


MAXWELL LTD., St. Marys, Ont., 
consolidated net profit for 1955 
jumped 142% ahead of 1954 to $318,- 
532 from $131,870. 

Sales of all group companies 
improved considerably which to- 
gether with manufacturing econ- 
omies produced higher operating 
results, say Chairman H. W. Max- 
well and President D. Robertson. 

Marchand Furnace Ltd., a sub- 
Sidiary, will continue as a sales 
unit only. Maxwell believes this 
change wil result in substantial sav- 
ings. Production will be carried 
out at St. Marys plant, and moving 
of equipment is virtually complete. 

Maxwell is also undertaking re- 
arrangement of production facilities 


at all group plants. + 
| is seeking shareholder 


Maxwell 
approval of sale of its holding of 
98,929 common shares of Universal 
Cooler Co. for $700,000. It will use 
proceeds to complete some plant 
improvements and to provide ad- 
ditional finances for greater business 


| expected. 


Years Ended Dec, 31: 1955 1954 
Net earmings ......... $1,058,637 $751,773 
Minority interest ... 26,337 28.255 
130,020 133,323 
see 425,474 300,590 
S18,582 131,870 
Less: Pref. divds. 65, 65 ,000 
Common divds, .... 94.107 93.794 
Surplus fer year ..... 159,425 at6.924 


siIncl. amort. of bond disc, 

Deficit. 

Nete—Co’'s report shows net profit of 
$322,436 in 1955, inc!. prof. on sale of equip. 
Earnings per Share ard Dividend Recerd: 


Preferred ...... $31.85 $13.19 

6.00 $0.50 6.00. $0.50 

Com, inew) ..... 0.86 0.22 
ove 313 0.311 | 


CONDENSED CONS. BALANCE SHEET 
955 954 


Accts. rec. less res. .. 706,179 570,626 
2,574,517 2,421,472 
Tetal curr, assets ... 3,380,825 %3;242,488 

| Prep. & def, chgs. .... 99.367 107,033 
| Sundry assets ........ 1,036 1,019 
Bond disc. & exp. .... 157,768 172,095 
12,423 16,516 

| Fixed assets*® ........ 1,858,600 1.889.363 
5,570,070 5,428,509 
Accts., etc... DAY. 630,765 597,710 
| S.f. & mtge. pay. .... 75,652 40,700 
Taxes payable ........ 273,297 240,141 
Tetal curr. liabs, .. 1,562,908 1,435,970 
Funded debt ......... 1,991,459 2,106,453 
270,089 308,865 
Earned surplus ....... 534,297 381,568 
*After depr. of ..... 1,337,646 1.189.227 
Working capital ..... J,827,919 1,768,513 


present offer became _ public 
knowledge. This would indicate 
that the present level has been 
established in recognition oi the 
offer and Shareholders have no 
assurance that trading would con- 


Ltd., | 


tinue at these levels should jhe 
offer be withdrawn. 

A dividend increase made 
early this year is in spite of ad- 
mittedly difficult conditions in 
the textile industry and there is 
no assurance such dividends can 
be continued. 


The price range of the shares 
over the past five years has been 
as follows (common shares ad- 
justed te reflect stock split). 


GCemmen Shares 


High Lew 
1955 22 14% 
IS 5/6 13% 
1953 17% 15% 
Preferred Shares 
High 
19SS 117 110 
19353 120 104% 
1952 120 99 


_ The purchaser is interested pri- 
marily in the purchase of the 
assets. This is merely to relieve 
shareholders of any tax liability 
on the earned surplus on the pro- 
‘posed winding up. 

The purchaser has pledged that 
no use will be made of voting 
rights to effect any irrevocable 
change in the company unless 
shares represented are subse- 
quently taken up and paid. 

Earnings for 1955 of $2.02 a 
common share were reported in 
the annual report as creating a 
“false impression of prosperity” 
and so were reduced by the board 
of directors 
letter to shareholders to $1.24 a 
share. The price of $26 a share 
represents in excess of 20 times 
this earnings figure. 


Three of the six directors are. 


salaried employees and a fourth 
is its legal counsel, 

Based on the list of share- 
holders in our possession, direc- 
tors and/or members of their 
families had registered in their 
own names at the time of the 
offer was made less than 2% of 
the shares of the company. 


It is difficult to understand, 
light of their small 
shareholdings, why they have 
made such a strong recommenda- 
tion against the offer, particularly 
in view of the market action of 
the shares in the past. 


It is the contention of the pur- | 


chaser that the action of the 
directors in advising against ac- 
/ceptance is not in the best in- 
‘terest of shareholders. 


Directors have requested 
proxies to cover any general or 
special meeting of . shareholders 
which might be held this year. 
Unless the offer is accepted by a 
sufficient number of shareholders, 


it is unlikely that any such meet- | 


_ing will be called. 
| We are not soliciting proxies. 
'Shares may be deposited whether 


*, or not a proxy has been returned 


Shareholders must decide for 
themselves whether or not to 
accept the offer. We again sug- 
gest that $26.for the common 
shares and $125 for the preferred 
_shares are both fair prices. 


in the president’s | 


company support him and his 
board of directors. 

“Response to our proxy solicita- 
tion has been very favorable and 
much more than we even hoped 
for,” he said. “Quite a few 
proxies were sent in but it is too 
early to ascertain our position. 
We should know how our support 
stands in about’ 10 days.” 

Mr. Grier confirmed that about 
a year ago a Gairdner & Co.,, 
Montreal representative made an 
approach for directors’ support 
for an offer to shareholders. “It 
seemed ridiculous with the price 
in the low $60s (latest offer is 
equivalent to $78 on the old 
shares) and we would never 
recommend it,” he said, ‘ 


Approaches were made two or 
three times following with the 
last just before the offer was 
made to shareholders. 

The management has asked 
shareholders for their proxies, so 
that they could be voted for man- 
agement in the event that the un- 
disclosed buyer calls a special 
meeting in the next few months. 

The small shareholder is faced 
with these choices: 

1. He can stick with the present 
management by holding his 
shares, and sending in a proxy. 

2. He can accept the $26 price 
for his common, or $125 for his 
preferred. 

3. He can s& back and watch 
the fight. 


The Company Says 


This offer was not disclosed te 
your board of directors in ad- 
vance and it does not carry the 
endorsement of your board. 

Your directors are unanimous in 
recommending to you that it be 
rejected and we urgently suggest 
you do not accept the proposal 
nor deposit your shares for the 
following reasons: 

The purchaser, acting on be- 
half of the undisclosed principal, 
is not bound by this offer unless 
90% of outstanding common and 
preferred have been deposited by 
June 1. In effect, you are prob- 
ably lending your shares to an 
undisclosed principal in order 
that they may be voted to suit 
his purposes at a special meeting 
which may Be c.lled before Sept. 
7, 1956, at which time it is 
altogether likely there will exist 
no firm commitment on the part 
.f the purciiaser to buy your 
shares. 

Gairdner & Co. are soliciting 
acceptances of the offer but there 
is no disclosu.e of their interest 
in furthering the deal. 

The whole future of the com- 
pany will be determined at the 
projected meeting when un- 
doubtedly the purchaser, acting 
on behalf of an undisclosed prin- 
cipal, will seek to vote your 
shares and take over control, 

If you deposit your shares, you, 
in effect, are giving your proxy 
where there is no binding com- 
mitment to buy your shares. 
| The offer for the common is 
the present market value of the 
| shares which amounts te less than 
the liquid assets of the company. 
The combined offer can be met 
out of present working capital of 
the company, which means the 
purchaser would be obtaining 
valuable plants at Paris, Brant- 
ford, London and Waterford, Ont., 
and St. Hyacinth and Coaticook, 
Que., for absolutely nothing. 
These plants would cost over $20 
millions to replace. 

Book value of the new common 
at Dec. 31, 1955, amounts to $31.99 
a share. A new appraisal has 
been made and substituting the 
depreciated replacement value of 
fixed assets, as shown by the ap- 
praisal, amounting to $13,635,675 
for the present balance sheet 
‘figure of $1,501,617, the book 
| value of the new common would 
‘still be conservatively stated at 
| $94.68 a share. 
| The stock has been split three- 
'for-one and will result in a wider 
distribution. Earnings in 1955 
were $6.06 a share on the old 
stock or $2.02 a share on the split 
stock. In February the dividend 
was increased to 30c quarterly 
from 25c quarterly. 

Earnings for the first quarter 

of 1956 were 57c a share. The 
directors visualize maintaining at 
least the present increased rate 
of dividend. 
The company can claim to have 
been well managed and has paid 
dividends without a break since 
‘incorporation in 1906. A strong 
financial] position has been built 
up from which full advantage can 
be taken of any useful means of 
furthering progress and also 
maintaining dividends during a 
lean period. 

The identity and intensions of 
the would-be purchaser are un- 
‘known, but in the view of your 
board the present offer is not in 
the interest of the shareholders 
and .‘ is difficult to visualize what 
eventual benefits it could hold for 
the future of the company, 

On preferred shares. 
| The offer shows a premium of 
about $8 over present market 
value of around $117 and is pre- 
sumably made to secure voting 
rights. Earnings in 1954 on pre- 
ferred were 27.05% and covered 
dividends over four times; In 1955, 
earnings were 42.29% and divi- 
dends were earned over seven 
times. 

Preferred shares are noncall- 
able, are cumulative and bear 
interest at 6% a year which has 
been paid regularly since incor- 
‘poration in 1906. The holder of 
preferred stocks is usually pri- 
marily interested in security with 
assured dividends which afford 


him a fair return on his invest- 
ment. The present yield on the 
preferred is 5.13%, or 4.8% at the 
offered price. 


C. of C. Sponsors 

Local ‘Workshops 
MONTREAL (Staff) — De- 
signed to help provide guideposts 
on how to build better and more 
prosperous communities, a series 
of one-day work shops in key 
Canadian cities will be established 


by the Canadian Chamber of 
Commerce. 


“These workshops will help to 
make local Chambers of Com- 
merce a still more effective force 
for community growth and im- 
provement,” D. L. Morrell, gen- 
eral manager of the Canadian 
Chamber says. 
They will bring together 
regional) Board and Chamber per- 
sonnel, businessmen from _  sur- 
rounding communities, staff per- 
sonnel from the Canadian and 
provincial chambers and will 
feature round-table discussions 
on local, provincial and national 
problems, advice from a panel of 
experts and -a question and 
answer. Topics will include: how 
to stimulate local interest both in 
provincial and national affairs, 
how to develop and promote a 
better appreciation of our system 
of competitive enterprise; retail- 
ing, tourism, industrial promotion, 
traffic, agriculture. 

The pilot workshop was sched- 
uled to be held in St. Catharines 
this week. 


The workshops are to be spon- 


in co-operation with Provincial 
Chambers of Commerce, and local 
Chambers and Boards. 


Sparton Plans New 
Radio, TV Lines 


Plans for new lines of mantel 
radios, high-fidelity sets and tele- 
vision receivers have been an- 
nounced by Sparton of Canada, 
London, Ont., subsidiary of 
$parks-Withington Co., Jackson, 
Mich. 

Sparton President G. A. Holmes 
said the company is nearing com- 
pletion of its most successful year 
since starting operations in Can- 
ada 27 years ago. Tota] business 
is running about 40% above the 
industry average, he noted. 

In addition to the radio and TV 
lines, Mr. Holmes said the com- 
pany plans further expansion of 
its Sparton record division and 
hopes tc complete negotiations for 
Canadian rights to several Euro- 
pean labels. 


i duction yea 
was werth $68 millions with 
coal tallying 75% ef the total. 
91% ef Canadian barytes pro- 
duction comes from WN. S. 
DEPARTMENT OF MINES, 
HALIFAX, N. S. 


sored by the Canadian Chamber 
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D. A. PERIGOE 
The election of Mr. G. € Watt, Mr. J, F. Mortimer and Mr. D. A. Perigoe os Directors of Gairdner & 


Company Limited is announced, Mr. Watt is Retail Sales Manager; Mr. Mortimer, institutional Sales 
Manager, and Mr. Perigoe, a Senior Underwriter. 


G. C, WATT J, F. MORTIMER 


> 


It is with regret that we announce 
the retirement of 
J. LYONS . 
as a Director of this Company: 


We are pleased to announce the election of 
G. C. MACDONALD 
R. W. WADDS 
J. R. HILBORN 
as Directors of the Gompanys 


McLeon, Younc, Weir & COMPANY 


INVESTMENT DEALERS 
TORONTO ous MONTREAL 
OTTAWA WINNIPEG LONDON RAMILTON VANCOUVER 
CALGARY KITCHENER QUEBEG SHERBROOKE NEW YORE 


$8. RICHARDSON 
Q.C., M.P. 


Chairman 
Board of Directors 


Director Director 


* 


Seaboard Distributors Ltd. 


(Newfoundiand) 


Moncton, N.B. 


L. ROSSARI 


N. LONGTIN 


President and 
General Manager 


Miss R. M. MARTELL 
Secretary-Treasurer 


CABLES, 


210 BRIDGE STREET, MONTREAL, QUE. 


Allan Thompson 
MacGregor Bida. 
New Glasgow, N.S. 


J. A. De LALANNE 


ANNOUNCEMENT 


The Officers and Directors 
of 
Cables, Conduits and Fittings, Limited, 
St. Johns, Que. 


wish te announce that, effective as from 


Director 


May fifteenth, 1956, the name of our Company 


@ will be changed to 
a Pirelli Cables, Conduits Limited 


Your continued confidence and support is solicited. 


and 
Asst. General Manager 


CONDUITS LIMITED 


Office and Factory: ST. JOHNS, QUE. 


SALES OFFICES: 
NO. 1 PHOEBE STREET, TORONTO, ONT. 


H. C. Kennedy & Sen 
106 Broadwey 
Vancouver, B.C. 


REPRESENTATIVES: 


Doug. M. McKinnon 
125 Bay Street 
Seult Ste. Marie, Ont. 


MacKay-Morton tid. 
Winnipeg, Man. 
Regina, Sask. 


MacKay-Morton (Western) Lid. 
Edmonton, Alta. 
Calgary, Alte. 
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LABOR ROUNDUP 


Settlement reached this week 
between Canada’s railroads and 
their 150,000 non-operating em- 
ployees may add $80 millions per 
year to the combined wage bills 
of the CNR, CPR, and the three 
smaller lines involved. Imme- 
diate cost is $60 millions and sub- 
sequent demands may add $20 
millions more. 

As the railways and represen- 
tatives of the 15 unions were 
hammering out final details of a 
new two-year contract, the com- 
panies were turning also to yet 
another area of dispute—the run- 
ning trades. 


Three unions, the Brotherhood 
of Locomotive Engineers, the 
Brotherhood of Locomotive Fire- 
men and Enginemen, and the Bro- 
therhood of Railway Trainmen, 
which represent some 31,000 oper- 
ating workers, are also pressing 
demands for wage increases. 


The big unanswered question: 
where will all the money come 
from? 


Higher freight rates or federal 
subsidies, or some combination, 
appear likely. Net profits of the 
two major roads totaled only $55 
millions last year and despite a 
substantial improvement in profit 
picture to date in 1956, the rail- 
ways maintain they can’t possibly 
meet their increased wage bill 
without additional revenue. This 

week C.N.R, started it off by 


VIDENDS HAVE 
ISEN OVER 50% 
URING THE PAST 
HREE YEARS... 


if your income is 
derived from 
investments 


e+. you are invited to find | 
out how M.I.F. can pro- © 
vide you with regularity of ~~ 
income—at monthly or 
intervals—broad 

iversification in leading 
Canadian companies— 
freedem from multiple suc- 
cession duties — ready 
marketability and other 
advantages. 


asking a 15% boost in general | 
freight rates, other increases in 
specific rates. 

Here are the current demands: 

@ The engineers want a 30% 
increase. | 

@ Firemen and enginemen ask 
for 25% more, plus time-and-a- 
half overtime pay for work on 
holidays. 

@ Trainmen are asking for a 
30% wage boost, holidays for 
yard. service employees, and 
overtime pay at double-time 
rates for holiday work. Train- 
men also want minor contract 
changes made. 

Separate conciliation boards 
have been established by the De- 
partment of Labor to investigate 
the dispute. Two members of the 
board have been named. They are 
Emmett Hall, of Saskatoon, nom- 
inee of the companies, and Sena- 
tor Arthur Roebuck, named by 
labor. 


Third Dominion 
Textile Plant Shut 


Hopes that the three-week dis- 
pute between Dominion Textile 
and its CCCL workers can be 
settled quietly and quickly are 
rising, despite the fact that 850 


workers at Dominion Textile’s 


, Sherbrooke mill walked out last 


week, The number of struck 
plants now is three. More than 
4,000 workers are involved and a 


literature at your 
request from your 
investment dealer. 


then the hand of the CCCL 
union? 
Is the death knell gradually be- 
ing sounded for the CCCL by fail- 
ure of the union to reach agree- 
ment with management of various 
companies over the past year? 
These were questions some, ob- 
servers were asking this week 


MUTUAL INCOME FUND 
544 Howe St. Vancouver 


WAINWRIGHT PRODUCERS & 
REFINERS LTD. during April is- 
sued 7,652 shares upon debenture 
eancellations. At April 30 there 
were 688,052 shares outstanding and 
311,948 in treasury. 


® Do you want more income from your investments? A 
number of stocks on The Toronto Stock Exchange give a 
return of 5%, 6%, 7%—some even more! And remember, 
dividends have been paid on some of these stocks continu- 
ously for years. Our weekly “Investment Yields” includes 
many of these stocks—ask for a copy, you may find just 
what you are looking for! 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464] 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE « TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consultant: FRANK G. LAWSON 


opportunities 
for Sound 
Business 


Ventures 


During the past 5 years population has increased 
by over 1,000,000 and the number of factories has 
increased by more than 20%. 


It is significant that American Enterprises with 
vears of Australian experience are increasing their 
investments in this fast developing country. 
A.N.Z. Bank has been able to assist many Ameri- 
can Corporations with essential information and 
introductions through the Business Development 
Department which is designed to meet the special 
requirements of oversea businessmen. 


Write now for a copy of the Bank's 114-page 
booklet: 
“AUSTRALIA'S CONTINUING DEVELOPMENT" 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


Over 840 Branches and Agencies throughout Australia and New Zealand, 

in Fiji end Papua, and in London. 
OVERSEAS DEPARTMENT 
General Manager's Office 
394 Collins Street 
Melbourne, Austrotte 


All overseas enquiries should be directed to: 


Quebec Mill Strike Threat 
Could Be CCCL Showdown 


A strike could be triggered at;and it looked like the CCCL 
the three Quebec mills of Price | might be holding a losing hand. 
Brothers Ltd. but would it streng- | Would it result in a merger with 


the steadily growing stronger 
AFL-TLC eventually? Will CCCL 
locals gradually slide over to the | 
international body? 

There were no signs that the 


/_CCCL was planning any gestures 


of marriage with the AFL-TLC. 
There have been indications that 
the AFL-TLC is growing stronger 
in the province at the expense of 
the Catholic syndicate. 

In many towns, the CCCL still 
is powerful and likely wil! con- 
tinue to be. But whether they can 
meet the challenge of the Inter- 
national Union on a provincial- 
wide scale is another matter. 
Disagreement between the 
Price Bros. and the National Fed- 
eration Pulp and Paper Workers 
over grievance procedure is be- 
lieved to have triggered the 
strike vote. This is the main is- 
sue left unsettled following pro- 
tracted negotiations between the 
company and the union over the 
1955 contract, a company Official 
said. 

The result of the vote has not 
yet been announced. 

During negotiations over the 
1955 contract, the company offer- 
ed the union the same increase— 
5% plus le per hour more in shift 
differential—it granted the Inter- 
national Brotherhood of Paper 
Makers (CLC) which bargains for 
the paper makers in all three 
mills, 

The Kenogami and Riverbend 
mills have a newsprint capacity 
of 500,000 tons a year. The Jon- 
quierre mill produces paper- 
board. 


Three Contracts 


For Foundation Co 


MONTREAL (Staff) — Founda- 
tion Co. of Canada Ltd. and sub- 
Sidiaries recently was awarded 
three large construction contracts 
in Newfoundland, Quebec and 
Ontario, 

Foundation Maritime Ltd., Hali- 
fax, has been awarded a contract 
for a 3,000-ton-per-day capacity 
concentrator at Tilt Cove, New- 
foundland, by Maritfmes Mining 


_|Corp. The contract includes the 


crusherhouse, concentrator, con- 
centrator storage building and the 
wharf. 

Sufficient equipment will be in- 
stalled in 1956 to handle 2,000 tons 
per day. There will be three 
products: copper concentrate, 
pyrite concentrate, and magnetite 
concentrate. The work will be 
designed by the Toronto office of 
Foundation of Canada Engineer- 
ing Corp. 

Foundation Co. will carry out 
an expansion program to increase 
Abitibi Power Co.’s Mission mill 
capacity to 530-ton per day at 
Fort William, Ont, The program 
will include a new 276 in. Beloit 
paper machine to operate at a 
speed of 2,000 ft. per minute. 
The company was also awarded 


Paper Co., Thurso, Que., to build 
a 200-ton-per-day bleached kraft 
pulp mill. The work includes the 


slasher, barking plant, wood room 
digesters, bleach plant, paper ma- 
chine room, lime kiln, office build- 
ing, laboratory and necessary 
yard services. 


Charlton, and the mill will be de- 
signed by the Montreal office of 
Foundation of Canada Engineer- 
ing Corp. 


POLY ORES reports signing of 
a contract with Hopkins Explora- 
tion Consultants for a work program 
which is to include E-M survey, 
surface sampling and diamond 
drilling of the company’s copper 
prospect on Frechette, Hotham and 
Haggerty Islands, south of Spanish, 
in the north channel of Lake Huron, 
Ont. Nine mineralized zones have 

been established. A light 


already 
drill is reported already om the 
ground. 


j 


the contract by Thurso Pulp and} 


Consulting engineer is E. AL 


More Railroad Pay Claims 


Running Trades Add Their Demands to Big Wage Bills 


fourth CCCL local at Montmoren- 
cy, Que., is considering pulling 
its 1,500 textile workers off their 
jobs later this week. Plants at 
Magog, Sherbrooke, and Drum- 
mondville are closed. 

Basic issue is a wage difference 
of six cents per hour. Domon- 
ion Textile has offered a five 
cent boost. The union asks for a 
10% hike which comes to approx- 
imately 11 cents. 

ebec Labor Minister Antonio 

Barrette is holding informal 

meetings with union and com- 

pany officials. 


Ont. Construction 
Work Tied Up 


Specialized construction pro- 
jects in Ontario, mostly in the re- 
finery and chemical field, have 
been partly tied up by a strike 
called by the small but powerful 
local 95 of the International As- 
sociation of Asbestos Workers, 
H -at and Frost Insulators. 
Hardest hit is the $14 million 
Ethyl Corp. plant going up at 
Sarnia, Five other projects there, 
totaling $6 millions, have been 
tied up. 


union refusal to accept a concilia- 
tion award, 

Union membership seeks a 15 
cent per hour wage increase, a 
welfare fund of five cents an 
hour, and a worker limit of one 
“iImprover” to three mechanics. 
The conciliation offer consists of: 
six cents per hour more, a modi- 


The dispute centres around 


French manufacturers of a her- 
metically sealed battery, with 
normal estimated life of 20 years, 
demonstrated their product, the 
Voltabloc, to businessmen in To- 
ronto this week at Canadian 
agents D. M. Fraser Ltd. 

Main advantages: Hermetic 
sealing prevents danger of ex- 
plosion from fumes, needs no 
maintenance and cannot cause 
corrosion. 

Voltabloc for an automobile 
would cost $100 against the pres- 
ent $25. 

Now being made also in the 
U.S., the Voltabloc is being used 
by the navy and in high-altitude 
aircraft. D, M. Fraser Ltd. fit 
them in their d-c standby units, 
emergency lighting and pumping 
sets and in miners’ lamps, fire 
alarms and flashlights. 

Ranging from six to 250 volts, 


fied welfare fund of one cent per 
hour, and a worker ratio of two 
'“improvers” to three mechanics. 

The 360-member union has been 
negotiating with contractors since 
their previous contract expired 
last summer. 

Some 26 contracts at Toronto, 
Millbrook, Kingston, Petawawa, 
Sudbury and North Bay may be 
| picketed and closed. 


Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. 
R.R. 1, LONDON, ONT. 


20-Year Life Car Batteries 
Claim of New French Product 
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FOR BUSINESS 
Cameras 
Write Us for. Literature 
ey can reach a ,500 amps. 
With nickel-cadmium sintered CHARLES AND COMPANY 
plates, they are four times small- 1763 AVENUE ROAD, TORONTO © REDFERN 0133 
er than conventional batteries. SPEED GRAPHIC “45” 


A Guaranteed. 
SHORT TERM I nvestment 


Guaranteed Investment Certificates of the 
Toronto General Trusts are issued at par in 
amounts from $100 upwards to run for five 
years and pay 4%. 

Interest is paid half-yearly by cheque. 
Repayment of principal on maturity and pay- 
ment of interest are fully guaranteed by the 


Corporation. Certificates are a legal investment 
for trustees. 


Endorsed by investors for more than fifty years ce 

For complete details write or telephone x ee 

THE TORONTO GENERAL TRUSTS 
Corporation 


MONTREAL * TORONTO * OTTAWA * WINDSOR * WINNIPEG 
REGINA * SASKATOON * CALGARY * EDMONTON * VANCOUVER 


SHOP HARDWARE APPLIANCES 


ACLEAN’S third national consumer survey on the 
shopping habits of Canadians is now available to 


the planners of modern merchandising. 


Conducted by Gruneau Research Limited, this survey reveals 
important new information. Data includes the opinion of 
Canadians on their hardware stores, suggestions for improve- 
ment, frequency of shopping trips, the extent of time-payment 
purchases, preferences regarding “open evenings”, the nature 
of the “do-it-yourself” market, an analysis of family purchases 


Advertising and sales executives will find this up-to-date 
report an invaluable guide in the search for factors that 
contribute to the successful marketing of hardware and 
a ppliances in Canada. 


mad 


Neighbourhood Chopping 
« Length of Ownership 
* Frequency of Visits 

* Telephone Orders 
Cerviees Offered 

Open Evenings 

Time Payment 

* Do-it Yourself 


during the past twelve months, and the types of stores where 


purchases are made. 


The list of products surveyed is long, the classifications wide 
. . . electrical appliances, kitchen utensils and equipment, 
general hardware items, household supplies, building materi- 
als and hardware, paint and paint supplies, garden tools, 
hunting and fishing equipment, sporting goods, hand tools 
and power tools. 


Ask any Maclean's representative for your copy — or use this coupon. 


Mr. §. L. Hutchings, 
Advertising Manager, 
Maclean's Magazine, 
481 University Avenue, 
Toronto 2, Ontario. 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 
A Macieen-Hunter Pyblicatioa 


Please send me a copy of Maclean's 48-page report 
“How Canadians Shop for Hardware and Appliances.” 
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\NVESTMENT—IN PRINCIPLE AND PRACTICE 


Assessing Future Growt 
Methods To Guide Logical Investors Around Pitfalls 


By Pathfinder 


Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
ment counselors. Daily he is 
dealing with a wide variety of 
investment problems and 
with big and little sums of 


money. 


Forecasting’ is everyone’s 
business, Whether a man 
president of an international 
corporation planning capital ex- 
penditures many years into the 
future, or manager of a small 
dress shop buying styles for the 
next season, forecasting is es- 
sential, 

All investment is based upon 

gome sort of forecast. The pur- 
chase of a defensive security 
denotes the anticipation of ad- 
verse market conditions, The 
other extreme is the speculator 
who buys a penny mining stock 
“because it’s going to $5.” Just 
as in business, the average in- 
vestment forecast is intuitive, 
and here experience in invest- 
ment matters is of utmost im- 
portance, 
Another method which is 
available to both experienced 
and inexperienced investors is 
the ‘facts and figures’ type of 
forecasting, Many investors may 
scoff at the trouble and bother 
involved in making estimates of 
the future, but the logical in- 
vestor can reply that everyone 
must look into the future and a 
calculated estimate combined 
with good common sense is 
going to be consistently more 
profitable than guesses pulled 
out of the air. 

There are three ways in 
which the average investor can 
use facts and figures to help 
him probe into the future. The 
first may be called the baro- 
meter method. This one used to 
be considered of great value a 
couple of decades ago. It con- 
sists of watching key business 
barometers and attempting to 


ANNOUNCE 


NATIONAL TRUST APPOINTMENT 


G, FITZPATRICK DUNN, C.A. 


National Trust Company announces the 
appointment of G. Fitzpatrick Dunn as a 
member of its Victoria Advisory Board. 
Mr, Dunn, @ native of Victoria, is senior 
partner of the firm of Ismay, Boiston, 
Dunn & Company, Chartered Accountants; 
President of the Victoria Chamber of Com- 
merce and Second Vice-President of the 
British Columbia Chamber of Commerce. 


judge what will occur from the 
way, they behave. 

Examples of these barometers 
are railway car _ loadings, 
steel ingot production, cheques 
cashed, or the amount of elec- 
tricity consumed. All of these 
figures are excellent and will 
contribute considerably to the 
profitability of investing if re- 
lated to specific industries, and 
they help in judging the course 
of the economy as a whole, 

However, they have the dis- 
‘advantage of becoming out- 
moded rather rapidly. For in- 
stance, pig iron used to be a key 
business barometer, This was 
later supplanted by steel ingot 
production but with so many 
industries utilizing other metals, 
such as aluminum, this method 
is becoming less satisfactory, 

One unfortunate fact must be 
noted, and that is that a forecast 
of business is not a forecast of 
the stock market, The two are 
definitely related, but for a time 
they can move in opposite direc- 
tions. 

Over the past 50 years it is 
evident that the market has its 
own set of cycles, and this leads 
the investor to the second 
method of forecasting — market 
analysis. By scrutinizing charts 
of market averages and indi- 
vidual issues, it is possible to 
foretell the future course of 
prices and have a reasonable 
probability of being right. This 
too is a valuable type of ana- 
lysis because at a very minimum 
it will enable the investor to 
time his transactions more pre- 
cisely. 


These estimates are available 
to the average investor in 
various bulletins and articles in 
the financial press, While there 
may be some differences among 
the experts, a Gross National 
Product of.$31 billions is the 
figure frequently used for the 
year 1960 (Canada’s GNP in 
1955 was about $26.6 billions). 
An estimate of consumer ex- 
penditures on goods and services 
in 1960 could be $19.8 billions 
($16.8 billions in 1955). 


Such a figure can be used by 


the average investor to forecast 
the sales and the profits of com- 
panies for the year 1960. 

An example, using an oil com- 
pany (McColl-Frontenac Oil), is 
illustrated in an accompanying 
chart. In this case, sales have 
paralleled closely the 
growth of personal expenditure 
on consumer goods and services 
over the past few years. This 
is to be expected because the 
amount of oi] and gasoline sold 
bears a direct relation to the 
level of business generally and 
to the amount of money in the. 
hands of consumers, | 

Taking the figure of $19.8 
billions available to be spent in 
14960, McColl’s share should be 
about $138 millions, This figure 
is arrived at by taking McColl’s 
sales published in their annual 
report as a per cent of con- 
sumer expenditures, Since 1948 
their sales have averaged about 
0.7% of the total. Assuming that 
an active flexible management 
will ensure that the company, 
as a minimum, will retain the 
same proportion of the total in 


The Country’s Growing 


Population ......... 


.. (millions) 13.7 
Gross National Product ($ billions) 18.2 
Personal Expenditure .. ($ billions) 12.0 


Projected 
1950 1955 1960 
15.8 17.4 
26.6 31.0 
16.8 19.8 


’The third method of forecast- 
ing used might be termed the 
“model method.” The economy is 
considered as a circular flow of 
money, At any particular time 
a cross-section of this flow is 
measured by the Gross National 
Product. Since this figure is de- 
pendent on the number of 
people in the economy, their 
productivity, the resources and 
power at their disposal, which 
are all factors which change 
relatively slowly, it is feasible 
to make a model of the economy 
one year or five years in the 
future. 


This type of economic re- 
search is constantly being fol- 
lowed by government, insurance 
companies, banks, financial 
firms, and other large organiza- 
tions~The Gordon Commission, 
looking into Canada’s economic 
prospects, has received many 
briefs which adopt this ap- 
proach. 

Because of the bigness in gov- 
ernment, business, arid trade 
unions, plans for five years 
ahead essential, Conse- 
quently, in these large organ- 
izations the planners, knowing 
their own plans and having an 


_ idea of the others’, are able to 


estimate 1960 far mofe realis- 
tically than may at first be ex- 
pected. 


“office work”. 
George. 


at:— 


LOST WEEKEND 


George goes home for the weekend with his briefcase stuffed full 
of reports and correspondence. Does George spend his time with 
the family? No Siree! He's off in a corner plodding through his 

“Didn't have time to read it at the office”, sighs 


Someone should tell George about the RAPID READING LAB 
where he can be trained to double his reading speed with greater 
accuracy for details. At present courses are given only in Montreal 


RAPID READING LAB . 


1396 St. Catherine West UN. 6-5985 


=. good cigar helps im a Lot of ways... 


ht helps you relax, get 
more enjoyment from your 
leisure hours . . . or 
smooth the course of a 
House of Lords cigars do 
ali theee things particularly 
well . . . with their finer 
flavour, aroma and quality. 


CIGARS 
GOLD STRIPE» CORONA DE LUXE + PETIT CORONAS LILIES » QUEENS » PANETELAS 


the future, then 0.7% of $19.8 
billions is $138 millions, 

Next it is necessary to assume 
a rate of profitability, Last year 
McColl spent 85.2% of total re- 
venues in connection with sales, 
which left a net income before 
income taxes of 14.8%. To be 
on the conservative side an as- 
sumption of 14% might be 
taken, While normal corpora- 
tion income tax rate is 47%, oil 
companies get a lower effective 
rate (around 40%). This is b-- 
cause some of their revenue 
comes from sale of assets in the 
ground that-cannot be replaced, 
and a special allowance is made 
because of this depletion. 

The following calculation can 
be made. 


Net income before income taxes (14% of sales) .. 


Less income taxes (assumed at 40% rate) 


Net income available for shareholders ° 
Less preferred stock dividends .. 


Net for common shares 


Average price earnings ratio 
Projected price of McColl-Fron 


On a similar type of projec- 
tion, Imperial Oil’s sales by 1960 
would be about $800 millions 
and British American’s $305 mil- 
lions ($700 millions and $271 
millions, respectively, in 1955). 

When this calculation is made 
for other companies both in the 
same industry and others, two 
facts important to investors will 
emerge, First, a comparison will 
reveal the company with the 
sales which are expanding the 
fastest. Secondly, since expand- 
ing sales are not sufficient in 
themselves, it should be possible 
to select the company with the 
greatest increase in pen share 
earnings which is the basic de- 
terminant of the future price of 
the shares. 

There are many loopholes a 
critical person could find in this 
type of forecasting, Competitive 
products such as kerosene for 
turbine engines could cause a 
drastic drop in the demand for 
gasoline. War or a _ recession 
could play havoc with the in- 
come tax rates or the profit- 
ability of such companies, Or 
McColl could conceivably either 
be bought out completely or buy 
up other companies and so 
change its industry position. 

All these things could happen 
and they would cause the logical 
investor to change his estimates. 
But in spite of these possibilities, 
he is going to be much better off 


than his guessing counterpart 4 


because he possesses an ex- 
tremely valuable investment 
tool—a measure of comparative 
capital appreciation, 

It will be apparent that only- 
certain companies will have a 
growth which will parallel the 


4 Douglas Jets 
Ordered by JAL 


Four jet transports have been 
ordered by Japan Air Lines 
from Douglas Aircraft Co. To 
cost a total of $30 millions, the 
four DC-8 jets will] be delivered 
in 1960 and 1961. 

Time for the Tokyo-San 
Francisco flight, via Honolulu, 
will be cut to 12 hours and 45 


* Minutes. Present flight time for 


the route is 29 hours on JAL’s 
DC-6B airliners. 

Seating capacity will be 119 
first class, or 140 on tourist 
flights. The jets will cruise at 
575 mph at 35,000 ft. They will 
be powered by four jet engines, 
each with 15,800-lb. thrust. 


‘ 


Earned per share (2,608,000 shareS) 
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increase in the economy, Gen- 
erally speaking, the large, well- 
established companies are most 
suitable for this type of analysis, 
The smaller ones are greatly in- 
fluenced by new products, re- 
gional prosperity or poor busi- 
ness, and drastic corporate 
changes, But there are at least 
50 Canadian companies which 
can be compared in this way. 


In the case of McColl-Fronte- 
nac in 1960, the fact that it may 
earn $4.37 does not mean that it 
will necessarily sell at $65, In 
the past 10 years McColl has 
sold as low as $10% (5 times 
earnings) ‘and as high as $45 
(22% times earnings) on earn- 
ings of about $2 a share. 


This difference is accounted 
for by investors’ confidence or 
lack of it. But with the fore- 
cast for 1960, the logical investor 
will be certain of value, and 
whatever the swings of market 
confidence may be, value will 
eventually be recognized, 


Much fun is poked at those 
who attempt to forecast» the 
swings in the confidence of in- 
vestors. Some say that they are 
no more than 50% right, Others 
give them even a poorer record, 

But the main lesson over the 
past 50 years is that swings of 
confidence will occur, but if 
basic values are correctly as- 
sessed, then it is merely a matter 


$ millions 


1 


of patience until the tides of the 
market flow in the direction of 
the logical investor. 

It is equally evident that a 
person who tries to make money 
by selling when he thinks con- 
fidence is at a peak and buying 
when he feels confidence is very 
low is running grave risks. If 
skilled analysts of investment 
psychology have at best only a 
50% record in predicting these 
emotional splurges, how inuch 
less successful is the average 
investor likely to be! 

Growth securities by them- 
selves are by no means the sole 
answer to the problems of in- 
vestors, There is a definite need 
for income issues, and securities 
which protect the capital value 
of the funds invested, Even 
within the category of growth 
stocks it ig important to note 
that rates of growth vary. 

Generally speaking, growth of 
any kind follows a basic pattern: 
starting slowly, gaining momen- 
tum, climbing steeply and level- 
ing off. The growth of industries 
and companies frequently fol- 
lows this pattern and the danger 
which the investor must try to 
avoid is buying today’s growth 
stock only to find that it is to- 
morrow’s stable or even declin- 
ing stock. 

Forecasting will help to guide 
the logical] investor around such 
pitfalls. 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69. WEST KING ST., TORONTO 


AMERICAN —— 


APITA 


FOR YOUR BUSINESS 


Commercial and Real Estate Fi- 
nancing. ist & 2nd Mortgages, 
Censtruction Loans, Chattel Loan 
en Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back, Present Financing Censoli- 
dated and increased — Payments 
Reduced, Receivable Discounting, 
Re-Discounting and _ Installment 
Financing. Long Term Subordin- 


ated Note and Debenture Financ- 
ing, Bank Credit and Insurance 
Company Financing. New Ven- 
tures Financed, Promotional Fi- 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 


F. F. 


Q.C., of Montreal, 


SIN <- : 


ELLIOTT 
Following the recent annual meeting of Crane Limited held 
in Montreal, L. H. 
Chief Executive Officer, announced that D, Ross McMaster, 


of Chicago. Mr. McMaster is a partner in the firm of Hewoard, 
Holden, Hutchison, Cliff, McMaster and Meighen and replaces 
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Crane Limited Executive Changes 


L. H, T. CLEGG 


R. C. Holden, @.C.* who has resigned from the board. F, fF, 
Elliott, president of Crane Co., Chicago, was elected chairman 
of the board of the Canadian company. Directors re-elected 
were: G. R. Gustin, F. D. MacNaughton, F. H. Meyer, all 
vice-presidents of Crane Limited, Montreal; and L. N. Bluger- 
man, J. A, Dwyer, lL. W. Moore, vice-presidents of Crane Co., 
Chicago. 


T. Clegg, president and newly-appointed 


was elected a director, as was P. lL. Yates, 


RIGHT ACROSS CANADA 
participating in business and 
trade development through well-informed 
and resourceful banking services 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS : 
BRANCHES ACROSS CANADA : 
BRANCHES OUTSIDE CANADA : 


over two billion dollars 
more than 700 

London England, New York, Seattle, 
Portland Oregon, San Francisco, 
Los Angeles, British West Indies 


BANKING CORRESPONDENTS : throughout the world 


8-256 


TEL. WI 7-7395 


“Tenez! Cest la couleur de mon rouge a levres.” 


“Look”, she says, “the same colour as my lipstick.” 
The man smiles faintly. And if you are a man of the market- 
ing world — you too may smile, because you know how a 
little thing like this can swing a sale. 
And what -could be more important? One thing . . . what 
brought this French couple into selling focus? 


It was probably an advertisement in “Le Droit” (Ottawa's 
only French daily), because every major Automotive Manu- 
facturer and Supplier in Ottawa advertises in “Le Droit” 
regularly. They are after a chunk of that French market, 


with a net effective buying income of $172,012,470.00 per 
year. Are you? 


Canada’s Most Quoted French Daily 
HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 
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How Ottawa Now Spells Out 
Future For Gas Pi 


OTTAWA — The 
will be able by June 7 to inform 
Trans-Canada of its readiness to 
advance 90% of the cost of con- 
structing the western section. 

Immediately that will -bring 
into effect the agreements made 
with the company itself and with 
each of its shareholders. 

If the loan of around $72 mil- 
lions is not repaid by April 2, 
1957, the Government will take 
possession of the western section 
~of the line. It may or may not 


peline 
Government will lend 90% of it 
up to a total government loan of 
$80 millions. Anything over and 
above that will have to be pro- 
vided by Trans-Canada. 


None of the government money 
is to be used to build any link 
to the U.S. border. 

The Government will get, in 
the name of Northern‘ Ontario 
Pipeline Crown Corp., an inden- 
ture of mortgage on all the pres- 
ent and future assets of Trans- 
Canada Pipe Lines Ltd. The mort- 


Slave Trade At Postwar High 
Sparked By Arabian Oil Cash 


The. slave trade has experi- 
enced a brisk increase in re- 
cent years, mainly due to the 
influx of oil money into the 
Middle East. 

Prices have hit a blue-chip 
level in the Arabian penin- 
sula,. Women pregnant or who 
ha - young children are mov- 
ing for as much as $10,000 
apiece, since buyers figure 
they’re getting a throw-in pre- 
mium 


Girls under 15 are selling 
for up to $1,000 each. Work- 
ing men, under 40, retail for 


an estimated 5,000 new ones a 
year swelling the ranks, are 
Africans shipped into coun- 
tries like Saudi Arabia and 
Yemen, Both these countries 
deny officially that they have 
any part in the trade, but 
they admit it might be going 
on. 
Plenty of money is available 
in both countries for slaves. 
British and American oil roy- 
alties constitute an important 
part of the supply. 

There are three methods of 
bringing slaves out of Africa: 


$9,000,000 


(Closed Issue) 


Cree Oil of Canada Limited 


10-year Sinking Fund Debentures 
(Accompanied by Share Purchase Warrants) 


To be dated June 1, 1956 ; To mature June 1, 1966 


decide also to take over the| gage will be discharged if Trans-| about $400, Older women —Merchants trek out to Af- These Debentures will bear interest at the rate of 5% per annum; principal and half- interest (June 1 and 
a of pa and its) Canada repays by or before April| move slowly in the slave | rica, round up a handful of per principal yearly (J 
er assets. 


“If the loan is not repaid by 
the due date,” said Mr. Howe, 
“the Government gets the west- 
ern section of the line for 90% 
of the cost.” 

Mr. Howe later said that if the 
loan was not repaid “Trans-Can- 
ada Pipe Lines Ltd. will have no 
further association with the proj- 


and more fully described in the official prospectus) for the immediately preceding year. ie 
ect.” prevented by “force majeure.” dustry. Islam’s, holy city, Mecca, and | a 
But the Government does not| _“/! the shares in Trans-Canada Most of the slaves in Arabia, | find themselves trapped. ee 


bind itself to acquire the shares 
of Trans-Canada. In effect, it wil! 
have to decide—in the event of 
default next spring — whether 
Trans-Canada’s assets in Eastern 
Canada are worth taking over or 
whether the company should be 
forced into bankruptcy. 


One fact is clear: The more the 
Government sees of the pipeline 
business the greater its disincli- 
nation to try operating the pipe- 
line. 

The government loan to Trans- 
Canada will be made through 
Northern Ontario Pipeline Corpo- 
ration, and it will come out of the 
$130-million capital of the Crown 
company. Thus the loan proposal 
will not require any larger total 
of public money than 
autumn’s decision to build the 


2, 1957, all loans made to it by 
the Government plus interest at 
5% plus costs and expenses—pro- 
vided the company has not de- 
faulted in other ways. 
End-Year Deadline 

It would also be in default if 
it failed to complete the line from 
the Alberta boundary to Winni- 
peg by Dec. 31 this year, unless 


Pipe Lines will be placed in es- 
crow with the deputy minister of 
finance, acting as trustee, They 
will be geturned as soon as Trans- 
Canada fulfils its loan agreement. 
But if Trans-Canada defaults, 
then the Government may ac- 
quire the shares at their paid-in 
value. 

The Government, however, does 
not undertake to take over the 
shares. It may instead choose to 
return to the company any assets 
which it decides it does not need 
for either the western section or 
the Northern Ontario section of 
the line. In this case the shares 
will be returned, though their 
value in such case would be very 
doubtful. 

The list of shareholders sign- 
ing the agreement follows. 


markets, bring only about $100. 

Though the slave business 
is at its postwar best, it may 
not stay that way very long. 

Twe UN agencies, the Eco- 
nomic and Social Council and 
been considering a new char- 
ter to outlaw the industry. 
This could put-a sharp dent in 
the important new-slave in-. 


men, women and children and 
bring them back to Arabia by 
force. 

—The merchants hire the 
Africans as “servants” and 
sell them to the highest bid- 
der once back in the Middle 
East. 

—Sometimes innocent Afri- 
cans travel on pilgramages to 


McGill University to Extend 


Facilities for Engineering 


MONTREAL (Staff) — McGill 
University plans major expansion 
of its engineering facilities to in- 
crease its present enrollment of 
about 1,500 to 2,900 engineers and 
architectural students by 1965. 

Facilities for almost doubling 
present enrollment are to be 
made possible through $6-million 
func. to be raised this year for 
five construction projects of 
which engineering is one, 

An extension of Macdonald en- 
gineering building and the Work- 
man building will be constructed 


‘electrical and mechanical engi- 
neering departments will also be 
expanded. Consideration has 
been given to permanent accom- 
modatior. for the Department of 
Mathematics. 

The project includes changes in 
the buildings to make the group 
a single, efficient unit. Cost of 
the engineering project is esti- 
mated at $1.5 millions. 

Professor R. E, Jamieson, Dean 
of the Faculty of Engineering, 
said plans were in line with the 
University’s over-all preparations 
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Share Purchase Warrants 


The Debentures when issued in definitive form will be accompanied by Share Purchase Warrants entitling 
the registered holders thereof to purchase 90 shares in the capital stock of the Company as presently 
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tribution. 
The findings: 


(1) 86% do their food shop- 
ping mostly in one particular 
store. 

(2) Of this total, 91% shop 
mostly in a self-service store, 
7% in a clerk service store, 2% oes 
Reasons given 'for one-store 

of the shoppers said they favor- 

27% because of friendly, help- 

ful personnel, Other reasons: 


One of a series telling what Chesapeake and Ohio 


MAKES CHESSIE’S is doing to make this a bigger, better railroad, 


RAILROAD GROW? 


Your new auto and Chessie 
are old friends 


x What if the speedometer does still register from Ohio. Castings and steering gears from 


Saginaw. Wheels from Lansing. From Mil- 
dependable merchandise qual- 7 \ zero, your brand new car has already done a gin: 
ity, variety of brands, time lot of traveling. For automobiles aren't made waukee come mes aboar =— 
available for selecting items in one place—they are made in many, and ferry fleet. Chesapeake and Ohio in Ontario 

—At clerk service stores, 40% the “assembly line” that brings the parts to ustry 
af the gether. Altogether over 2,000 items go into the mak- 
To the great automobile plants at Detroit, ing of an automobile. Everything from acetates 
cause of friendly personnel, 29% Flint, Lansing, C & O brings glass, chemicals, _to zippers is 
because of delivery service. plastics from West Virginia and Michigan, tory, and C & Ois progressively expanding its 
Other reasons: Variety of mer- capacity to better serve these various indus- 
chandise, credit, quality of mer- steel from Buffalo, Chicago and the Ohio pacity 


tries. At the same time Chesapeake and Ohio's 
industrial development program each year 
helps over a hundred industries find new sites 


River Valley. Spark plugs, paint and rubber 
Tne 14% who sa.id they do not 


sh. mostly ai one store cited 
reasons like thesc: 


7 | | in Virginia, West Virginia, Kentucky, Ohio, 
venient (23%), Ga along C & O's 5,100 mile system, things 

all brands and varieties yard at Russell, Kentucky, to speed merchan- 


available in one store (18%). 
‘he survey was conducted by 


dise freight. 130 new diesel locomotives. 8,000 


coal cars. At its Atlantic ocean port of Newport 
6. News, Virginia, a $3 million addition to coal 

cargo pier will mean better and faster service Ps 
Kroy Oil Seeks : ‘ for importers and exporters. 2 


U. S. Properties 


Kroy Oils proposes to issue 1.5 
million shares to Coronet Devel- 
opment Corp., Oklahoma, for oil 
properties there, The Financial 
Post understands, 

Interests associated with Great 
Sweet Grass Oils have acquired 
control of Kroy, it is understood. 
At last report, 2,905,998 of Kroy’s 

During March Kroy directors — 
shares, MacDonald Millard sold Rss 
8,093 shares and Ralph Will sold = 
100 shares, eliminating their hold- 
ings by the end of March. F. G. = SSS : 
Fulton, an officer and director, ; 
sold 228,781 shares, reducing his 
holding to 21 shares at the end of SSS 
the month. 


Chessie’s railroad is growing and going! Al- 
together its 1956 expansion program amounts 


Automobile parts, moving on precise schedule, take the 
time-saving C & O across Lake Michigan to $100 million—all for improved transporta- 
between Ludington, Michigan, and the Wisconsin ports _ tion services. 

of Milwaukee, Manitowoc and Kewaunee. : , 


Would you like a portfolio of pictures of Chessie and her family? Write to: 


Chesapeake and Ohio 
Railway 


3814 TERMINAL TOWER, CLEVELAND 1, OHIO 
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Travel throughout 
a Evrope for as little as 


including transportation, hotel ac 


commodation and all meais. 
For Reservations and information 
call or write 


K. JOHNSON CO. LTD. 
697 Bay St., Toronto, EM. 6-9488 


thet your family doesn't miss 
the finest vacation they 


Write: Dept. of Public Relations 
City Hall, Ocean City, 34, N 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort. 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


ON DOMINION SQUARE 
MR. MAXIME RAYMOND, Q.C. | 


PRESIDENT 


est summer holiday 
buy 


merican plan 
accommodation 
from $4 Canadian 
per day 


eally wonderful 
climate (69°- 89°) 


eautiful white sandy 
beaches 


nd wonderful 
swimming 


OLLAR(Can) WORTH 
$1.72 B.W.I. 


nly 13 hours by air 
from Montreal- 
Toronto 


ailing, golf and fishing 


j 


Complete information from 
your travel agent or the 
Barbados Publicity Com- 
mittee, 1510 Drummond St. 
Montreal. 


Maritime Airways | 
Charter Flights 


Maritime Central Airways will 


move into the international field | i 


Find Fun, Frills 
For Lowest Fares 


In New ‘Empress’ 


next month. A passenger group 
charter operation will be con- 
ducted out of Montreal and To- 
ronto. 


Already booked up for most of 
the summer, the company is now 
vigorously soliciting business for 
1956-57 winter season. The ma- 
jority of chartered flights will be 
to England and France, but some 
trips are scheduled to Holland, 
Sweden and Germany. Flights to 
the Southern United States, 
Mexico and South America are 
also planned. 


It is hoped that this first-class 
travel, with traveling companions 
specially selected by the passen- 
gers themselves, will be offered 
for fares averaging one half reg- 
ular passenger rates. It is de- 
signed to attract convention or 
conference-bound groups as well 
as parties of vacationers. 


Started 12 years ago in Char- 
lottetown, P.E.I., the company has 
operated a scheduled service link- 
ing 12 cities in the Atlantic prov- 
inces and Labrador. 


MCA handled the flying tasks 
for the famous Pine Tree radar 
chain in Labrador in 1951 and is 
at present employed as the prime 
contractor for the flying end of 
the eastern section of the DEW 
line. 


Until a few years ago its fleet 
of aircraft consisted of four light 
types. The fleet today totals 25 
heavy aircraft, including DC-3s, 
Avro Yorks, C-46 Commandos 
and three giant DC-4s. The DC-4s 
will be used for the new inter- 
national operation. 


Returns Better 


For Price Bros. 


Over-all returns in the first 
quarter of 1956 are running ahead 
of 1955 and should continue the 
improvement throughout the year, 
H. J. Symington, chairman of 
Price Bros., told the annual 
meeting. 

Recent freight rate increases 
and the general pattern of wage 
settlements already established by 
two of the leading newsprint 
companies will offset the recent 
rise in price of newsprint of $4 
a ton, he added. 

While the immediate outlook for 
newsprint is good, the large ex- 
pansion program of the industry 
in Canada and the U. S. now 
under way indicates keen compe- 
tition, Meanwhile, the company is 
behind in newsprint deliveries 


and is carrying out plans to 
increase production. 


CANADIAN PIPELINES & PE- 
TROLEUMS LTD. during April is- 
sued an additional 45,668 shares 
toward acquisition of certain com- 
panies. Now 17,360,750 shares out- 
standing and 2,639,250 in treasury. 


Canada’s biggest 
travel spenders 


Through The Post, 


you reach  travel- 


minded executives 
who, with their fam- 
ilies and friends, re- 
quire widely varied 
goods and services: 
transportation, ac- 
commodation, cloth- 
ing, luggage 
other travel needs. 


and 


They are Canada’s 
biggest travel spend- 


ers. 


FOR ROYAL COMFORT Yr FOR PALATIAL BEAUTY 
Manoir Richelieu 


Here you'll play inspired golf , 
on the championship, 18-hole 
course—test your fly-casting 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool —and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine—be delighted 
with your comfortable room-with-a-view. 


Come the leisure-pleasure way, by 
boat — or by rail — or over modern 
roads, by car. Season, June-September, 
Rates from $19 a day, with meals. 


AND 
COTTAGES 


AT MURRAY BAY, ON THE ST. LAWRENCE 


For reservations, consult 


your travel 


agent or 
CANADA STEAMSHIP LINES LTD. | 
759 Victoria Square, Montreal — AV. 8-0231 


i 


B. W. RIDDELL 


Superspeed isn’t a must for an 
enjoyable trip abroad. 

Thousands of Canadian holi- 
dayers prefer to “float” rather 
than “wing” the Atlantic to start 
and finish their European vaca- 
tions. 

They like the idea of starting 
their holiday right at the pier, 
with a relaxing mixture of 
luxury, social activities, fresh air, 
stars and seascapes, 

CPR’s spanking new Empress 
of Britain was designed just for 
them. It fulfills any “sightseeing 
sailor’s” dreams of what a trim, 
modern passenger liner should 
be. 

A ship of the modern trend — 
smaller and better appointed — 
the new Empress boasts less ton- 
nage than her famed predecessor 
and namesake, put... 

She offers the latest tastes in 


luxury for those who can afford 


it, plus plenty of comfort and 
pleasure for passengers paying 
the lowest fares. The peak- 
season lowest, by the way, is only 
$182. 

Designed to carry 896 tourist 
and 150 first-class passengers, she 
has a greater equalization of com- 
forts than any other two-or-more- 
class ships, CPR says. 

What are her outstanding fea- 
tures? What do you get for your 
money when you travel in the 


beautiful new Empress? Here 
are some of her charms: 
Insulation (fibreglass) and 


ov:r-all air conditioning main- 
tain a constant, healthy and 
pleasant atmosphere regardless of 
climatic conditions outside, In- 
dividual cabins are fitted with 
thermostatic controls to regulate 
the heat exactly to the desired 
temperature and devices to con- 
trol the flow of fresh air. 

Glassed-in promenade decks, 
which stretch about three quar- 
ters of the length of the ship, are 
ideal for cold, windy days — and 
there are many at sea, even in 
summer. Panels may be ‘opened 
on balmy days for sun tanning in 
ccmfortable lounging chairs, 

But the Empress is not entirely 
enclosed. There’s plenty of open 
deck space for those who want to 
feel salt spray in their faces. 
Decks are arranged in echelons 
to offer more open-air space and 
increase the streamlined effect. 

And an important feature of all 
promenade space is that it is un- 
cluttered with cargo - handling 
equipment, ventilators (which 
are built right into the bulwarks) 
or hatch covers (which fit flush). 

One of the most outstanding 
features of this remarkable ship 
is her beauty, a combination of 
marine architecture, artistry and 
interior decor. 


Light and Bright 7 


Modern yet warm and comfort- 
able furnishings throughout give 
an effect of brightness and light- 
ness. Wood paneling is all light, 
with furniture to match, Panel- 
ing lu some staterooms, for in- 
stance, is white figured maple, 
while the furniture is of Pacific 
walnud. 

Extensive use is Made of lam- 
inated plastics as paneling and as 
surfacing material for tables, 
ceilings, doors, etc. Warerite, pro- 
duced by Bakelite Ltd. is the 
material and several artists have 
contributed 138 pictorial panels 
for murals. 

Surfaces may be washed con- 
stantly and are unaffected by 
salt water, etc. Even special 
ship’s safety notices are incorpor- 
ated in the laminated plastic for 
permanent protection. 

Practically all the public rooms, 
tourist and first-class alike, are 
on the promenade deck, flanked 
on either side by the ‘enclosed 
promenades which give a veran- 
dah effect and let in plenty of 
sunlight. 

Forward in che ship are the 
first-class rooms, Forming a semi- 
circle about the club room and bar 
is the glassed-in Garden Lounge 
— one of the most pleasant, in- 
formal spots on board. It features 


A. G. Lang Heads 
Toronto Analysts 


The Security Analysts’ Associa- 
tion of Toronto this week elected 
A. G, Lang, of Merrill Lynch, 
Pierce, Fenner and Beane, as 
president for 1956-57. He suc- 
ceeis P, J. Chadsey of Wood, 
Gundy & Co. 

Other officers elected are: vice- 
president, H. C. Andreae, invest- 
ment counselor; membership, R. 
J. Morrison, Mills, Spence & Co.; 
secretary, J. R. LeMesurier, Dom- 
inion Securities Corp.; treasurer, 
G. D, Forsyth, National Trust Co.; 
directors, F, Brooks-Hill, Confed- 
eration Life Association, and J. 
M, Stewart, A, E, Ames and Co. 


FLEETWOOD YELLOWKNIFE 
reports a mineralized zone has been 
established on its property in the 
Duvan area of Northern Quebec. 
Drilling is under way in the north- 
west portion and is continuing along 
the indicated 2%-mile strike length 
on its ground. The first three holes 


found mineralization but values 
have ercial. 


not yet been comm 


os T 


TRA WV 


deep seaview windows, lounging eee: 


chairs, patterned tile flooring and | 


leaf and flower design murals, 


Behind the club room lies the |} 
drawing room. A small library 


and children’s playroom dre on 
either side of the elevator and 
stairs. 

The Empress Room, a spacious 
ballroom, has a round floor with 
comfortable balcony-type sitting- 
out space encircling it. 
orchestra stand is at one end. 
Used by both traveling classes, it 
is the scene of activities such as 
horse racing, bingo, etc., as well 
as dancing. 

Tourist rooms are behind the 
Empress Room and include a 
large smoking room with ar at- 


Empress Facts 


Built by—Fairfield Shipbuilding & Engi- 
neering Co., Govan, Scotland. 

Ordered—November, 1952. 

Keel laid—September, 1953. 

Delivered—wMarch, 1956. 

Cost—$17,000,000. 

Launched by—H.M. Queen Elizabeth, 

Master—Captain S. W. Keay, O.B.E. 

Run—Liverpooi-Montreal: six days. 


Passenger accommodation—1,046 (150 
first class; 896 tourist). 


Cargo capacity—5,000 tons. 
Length—-640 ft. 

Beam—85 ft. 
Displacement—26,000 tons. 
Draught——29 ft. 

Speed—21 knots (service speed). 


tractive cocktail lounge at one 
side. A map of North America, 
the Atlantic, Gveat Britain and 
part of Europe covers three walls; 
and includes the Canadian coat- 
of-arms and_  coats-of-arms of 


-Canadian cities. 


A spacious lounge, a library 
anu writing room for tourist pas- 
sengers are also on this deck. 

Farther aft is the cinema. Used 
by all passengers, it is fitted with 
a wide screen and the necessary 
equipment and lighting for live 
stage productions. 

Other public rooms include the 
sun lounge for first-class passen- 
gers on the boat deck, with ad- 
justable upholstered chairs, and 
the tourist children’s playroom 
on B Deck. 

The 25 ft, by 20 ft. swimming 
pool, situated on D Deck, is used 
by all passengers. Here is one 
of the most interesting effects 
achieved by the use of plastic 
murals. On either side of the 
pool stretch the banks and back- 
ground scenery of parts of the St. 
Lawrence River. At the far end 
the scene is of open sea and sky 
to create the illusion that one is 
swimming down the river and 
out to sea. 


Two Restaurants 


Both restaurants are on C Deck | 


— first class forward, tourist aft, 
with the ultramodern galleys be- 
tween. 

To increase serving speed and 
efficiency, electric doors connect- 
ing kitchens and dining rooms re- 
volve constantly at meal times. 
The most modern deep-freeze, re- 
frigeration and cooking equip- 
ment has been installed. Char- 
coal and infrared grills enable 
quick, cooked-to-order service. 

Menus in both restaurants dur- 
ing the maiden voyage showed 
imagination, variety and liberal 
choice. The cellar is well stocked 
with vintage and other wines at 
every price. 

To help create a romantic but 
restful mood dining room lights 
(fluorescent lighting used through- 
out the ship) may be softened to 
a rosy glow. 

Murals in the tourist dining 
room are particularly outstanding 
and consist mainly of four semi- 
aerial views of London, Liver- 
pool, Ottawa and Quebec, Con- 
trasting with these modern pic- 
tures are reproductions of eight 
eighteenth - century engravings 
depicting the journey from Liver- 
pool, across the Atlantic and up 
the St. Lawrence to Ottawa from 
Quebec. 

Numerous pantries throughout 

the ship serve snacks day or 
nizht. 
* Beauty salon and barber shop 
cater to both sexes. A sick bay, 
with several wards, operating 
room and dispensary, ‘is ready to 
tuke care of any unpleasant 
emergency. 

There are many conveniences 
for mothers with smal] children. 
A laundry room with washing 
machines and electrically heated, 
cordless irons permits washing of 
children’s clothes. 

There’s also a valet service 
room complete with steam press 
iron and cleaning equipment. 
The ship is fitted with sterilizers 


for baby bottles and equipment : 


for preparing formulas. 

Mothers will have no qualms 
about leaving their small fry in 
either of the ship’s nurseries. A 
pleasant, highly qualified nanny 
rules each domain. 


The rooms are equipped with | Income taxes ........ 


an abundance of exciting play- 
things. 
features a merry-go-round and 


an aquarium, set in the wall] like 
a porthole. 


The tourist room has a minia- subsids 


The first-class playroom | Deferred liab, .. 


E L 


TOURIST BEDROOM (above) on the CPR’s new Empress 
of Britain is in the “luxury” class. 


ture log cabin, a slide, rocking 


horse, puppet stage and for bud- 


ding admirals there’s a _ ship’s 


navigation bridge, complete with 
steering helm and engine room 
telegraph. 

Both nurseries have cribs so 
that infants as well as toddlers 
r.ay be left while mother relaxes, 

A globe-circling wireless tele- 
phone system enables passen- 
gers to maintain contact with 
land throughout the entire voy- 


e. 

Up-to-date stabilizers are em- 
ployed in rough weather to check 
the roll, but don’t expect mir- 
acles, The stabilizers are not de- 
signed to counteract the pitching 
caused by head-on bucking of 
the sea. If you’re prone to mal 
de mer, take your _§ seasick 
remedies along just in case, 

Rates on the sleek new Empress 
are in line with other Atlantic- 
run ships of comparable size, In 
the summer, or high season, fares 
cost from $182 to $220 per person, 
tourist, and from $285 to $385 
. class. 

All A-Deck accommodations 
(which include first class and 
some tourist cabins) have private 
shower and many first-class 
rooms have tub bath as well as 
shower. 


Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 


SILKNIT LTD., Toronto, net pro- 
fit for 1955 jumped ahead of 1954 
by 38.7%, to $128,191 from $92,449. 

Company achieved higher profit 
despite difficult operating conditions 
and severe price competition which 
continued throughout the _ year. 
However, earnings remain at a very 
low level relative to company’s op- 
erating volume, says President M. 
H. Epstein. 

Silknit’s share of earnings from 
English and Australian subsidiaries 
was taken up only to the extent 
of dividends received, amounting 
to $36,272 ($32,194 in previous year). 


Silknit realized a $72,132 profit on | 


investment sales. 

Silknit made progress expanding 
sales of more profitable lines, but 
in other fields the profit margins 
were entirely inadequate. Total 
1955 sales were slightly higher, with 
most of increase taking place in lat- 
ter part of year. 

Increase in working capital was 
largely due to sale of stock held in 
an affiliated Canadian company and 
@ minority stock interest in a South 
African firm. Capital expenditures 
amounted to $85,000 

CONSOL, INCOME ACCOUNT: 


Years Ended Dec, 31: 1955 1954 
Net revenue ........ $279,003 $252,218 
: 145,775 130,312 
Bond int, ..... coece 21,742 23,955 
tax FOS. 42,600 60,000 
Add: Asset sale ...+.6 23,033 11,179 
Divds, from subs.* , 36,272 43,319 
Net profit ........ ces 128,191 92,449 

Less: Dividends: 

Silknit pref. ...ss. 26,270 28,752 
Silknit com, ....es. 64.085 

Surplus for year .... +388 


sExcluding Australian x sub- 
diari 


53,373 123,691 
+Deficit 
Times Bond Interest re 
Before depr. ...... 10.53 
After depr. ........ 5.09 
Earnings per Share and Dividend Record: 
cccccccccs 0.58 $6.50 
P d 2. 00 2.00 
OT 1.59 0.99 
1.00 1.00 
CONDENSED CONS, BALANCE 
As at Dec, 31: 1955 1954 
GE. covece $19,800 $30,149 
FOC, 983,048 872,286 
ife ins, 154,153 148,833 
Inventories ........... 2,591,729 1,918,650 
Total eurr, assets 3,748,730 2,969,918 
Invest. in nonconsol. 
subsid, cos, ........ 509,229 509,229 
Misc, assets ......-- 306,742 635,824 
Prep. exps.§ 22,431 20,521 
Fixed assets* ........ 1,075,485 1,136,058 
Total assets ....... 5,662,617 5,271,550 
Bank loans, etc. .... 447,331 152,215 
Accts,, etc., pay, 693,239 549,619 
60,917 82,797 
Total curr. liab. eee «1,201,587 784,631 
Funded debt ........ 444,952 475,000 
124,244 146,883 
Capital stock ...... 805,305 889,345 
Capital surplus eee 462,547 378,597 
Earned surplus ...... ,623,982 2,597,184 
*After depr. 2,335,693 2,233,193 
aExcluding En and Australian 


There are some top luxury 
suites which cost from $370 per 
person up to $1,073 for one or 
two occupants and $1,250 for 
three during the summer. 


Rates are lower in the thrift 
season (eastbound, April 16 to 
Aug. 4, and westbound, July 2 to 
Oct, 20). Fares then are: tourist— 
$172 to $210; first class — $270 to 
$340; suites $325 per person to 
$794 for one or two and $1,030 for 
three. 
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Where to go - how to go - where to stay 


‘See your local agent — No one can serve you t 


ow 


AUSTRALIA | 
NEW ZEALAND 


When you go “down under” treat your-% 
= self to this sunny South Pacific route 
Ss from our West Coast via Honolulu and 
i Fiji! Aboard any of the four big Orient 
Line express ships, you'll find wonderful 
food, fun and friendship. You’ll respond 
to the invitation of sparkling sports 
decks, air conditioned public rooms, the 
flawless British service which adds so 
much to any ocean voyage! Round trip 
rates now in effect. See your Orient Line 


travel agent. 
Travel the Sailings from Vancouver — San Francisco 
largest,| ORONSAY July 31 Aug. 3 
fastest | ORCADES Sept. 11 Sept. 8 2 
liners | ORCADES Oct. 23* Oct. 26 
@CrOS$ | ORONSAY Dec. 29 Jan. 1, ‘57 
the | ORSOVA Feb. 12,'57 Feb. 15 
Pacific | orion Apr. 2 Apr. 6 
*Special Olympic Games Sailing 


CUNARD LINE 
GENERAL PASSENGER AGENTS 
Corner & Wellington Sts., 


Toronto, Ont. 
Tel.: EMpire 2-1481 


& 


4 MEW 
PMCIFIC SERWICE 


DIRECT FLIGHTS 
TORONTO VANCOUVER 


Canadian Pacific now gives new ease of travel 
to South America. From Toronto or Vancouver 
go non-stop to fascinating Mexico City— 
no extra cost—then direct to Buenos Aires with 
one stop at Lima en route. 


You enjoy Super DC-6B comfort . .. freedom 
from connection worries. You go one ticket, 
one baggage check, one airline all the way. 


Choose luxury Empress first class or thrifty 
Princess tourist service. See your Travel Agent 
or Canadian Pacific for full details, 


7 AIRLINES 


UD 
BUENOS 
AIRES 
4 
A EL, 


Pacific 


To: Europe - Hawaii - Australia - New Zealand « 


Mexico - South America - the Orient 
WINGS OCF THE WORLD'S GREATEST TRAVEL. 
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ANNOUNCEMENT Se 


NEW INDUSTRIAL 
COMMISSIONER, 
CORNWALL 


The Greater Cornwall industrial Commis- 
sion announces the appointment of Mr. 


W. G. Coventry as the Industrial Com. The day has long wince passed 


missioner. Mr. Coventry for the past 8% when we could casually sit back 
yeors has been the United Kingdom Trade | 


Commissioner in Winnipeg. 


Mr. Coventry has already taken up his 
Sppointment and the address of the 


dustrial Commission is 
Road, Cornwall. 


171 


Montreal 


about it, declared H. M. 
board, Canadian General 
Montreal speech. 


By H. M. TURNER 
Chairman of the Board, 
Canadian General Electric Co. 


From the management view- 
point, one of our biggest head- 
aches is that of finding potential 
executives in sufficient number 
to meet our growing requirements. 


and let the future take care of 
itself. 

We must organize and condition 
our junior executives with the 
same care and efficiency we use 
‘in selling our products, This calls 
for corporate training programs 
at the highest level, tailored to 
the growth potential of our re- 


spective companies. If we are 
going to increase production by 
40% within the next 10 years, it 


is only reasonable to expect that 


INVEST in CANADA 
CORPORATE INVESTORS 


A 
Balanced Fund 


Owning over 


100 


Canadian Securities 


SEND FOR COPY OF | 
LATEST QUARTERLY REPORT 
LIST OF SECURITIES OWNED 


 Mackellar 
Securities 


LIMITED 
Meckelie: Bidg., 25 Melinde St. 
Terente 


geared to our anticipated expan- 


we will have to increase our 
number of management personnel 
‘by anywhere from 10% to 20%, 


depending on our type of opera-| 


tion. 

We are faced with a shortage 
of executive potential today be- 
cause in 1946 we did not give 
sufficient thought to the fact that 
our post-war boom would require 
a significant increase in manage- 
personnel to equalize the 
then anticipated rise in produc- 
tion. And it takes at least 10 
years to train a good executive. 
If we are going to have the people 
to administer the job in 1966, then 
|we must embark on an executive 
training program today which is 


sion program and not merely to 
| Without cbligetion please send me the immediate needs of the 
NAME... enterprise. 
ET Ee In this respect, we will have to 

give more thought than ever be- 
\ fore to the potentialitigs of people 


who are now working in our 
various company departments. All 


SURPLUS BOILERS 


Wide range, water tube and fire tube 


All sizes, some new, with and without firing equipment. 


We can supply only or*supply and install at substantial 
Savings. 


Box 624, The Financial Post, Toronto 


New Issue 


THE MUNICIPALITY OF 
METROPOLITAN TORONTO 
414% Sinking Fund Debentures 

Non-Callable 


To be ated June 1, 1956 
To mature June |, 1976 


PRICE: 99.00 and accrued interest 
YIELD: 4.58%, 


44 King St. W. 
Toronto 


Ottawa 


As principals we offer subjeot te prior sale: 


BURNS BROS. & DENTON 
Limited 


Hamilton 


507 Place d’Armes 
Montreal 


Winnipeg 


June 29, 1956. 


MONTREAL 
estabhshed 19058. 


ROYAL BANK 
“RIGHTS” 


Subscription warrants issued by The Royal Bank 
of Canada to its shareholders of record March 26, 
1956 entitle holders to subscribe for additional 
shares of capital stock, on the basis of 1 share 
for each 5 shares held, at a price of $36 per share. 
These ‘‘rights’’, which are transferable, expire on 


We recommend that shareholders take full ad- 
vantage of this opportunity to add to their hold- 
ings; the excellent investment record of Royal 
Bank shares indicates the desirability of so doing. 


To shareholders wishing to add to or dispose of 
their “rights”, and to others imterested im be- 
coming shareholders through the purchase of 
“rights” and/or shares, we offer our facilities. 


Information giadiy furmshed on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 
“944 ST. JAMES STREET WEST 360 BAY STREET 


TORONTO 
Offices from coast te coast. 


tation to raid the faculties of our 


"1056, 


Turner, chairman of the 


Electric Co., in a recent 


He detailed what can be dents, urged closer co- 
operation between industry and educational insti- 
tutions. Here is a digest of what he said: 


too often, inherent ability becomes 
lost or forgotten in the routine 
of business, and we definitely 
cannot afford to waste manage- 
ment talent. It is as valuable to 
us as a healthy profit margin. 
From the technical standpoint, 
Canadian industry needs and can 
absorb some 2,500 to 3,000 engi- 
neers a year. Yet only 1,500 engi- 
neering students graduated from 
our universities in 1955, and we 
can expect somewhere in the 
neighborhood of 1,800 for this 


year. The seriousness of this situa-| 


tion is even more pronounced, 
when we realize that it is doubt- 
ful whether the supply will meet 
the demand by 1966. 


_Work With Universities 


If we are going to achieve our 


objectives of expansion and de- 
velopment in this country, then 
secondary industry will have to 
co-operate more closely with our 
Canadian educational institutions. 
We must resist the natural temp- 


universities for key personnel, for 
there is a dearth of university in- 
structors in Canada today. How- 
ever, we can make a university 


Where ‘Find’ Future Executives 
An Industrialist Urges Action on One ot “Biggest Problems” 


One of industry’s biggest headaches is finding 
potential executives in sufficient number and quality. 
And the time has come for industry to do something 


United Kingdom together will 
turn out only 25,000 graduates in 
this field. Unfortunately, I could 
not find comparable figures for 
Canada. . 
Above all, and perhaps more 
important, is the use of technical 
men who have been academically 
trained. It is probable that an un- 
reasonably large percentage of 
these men are being directed, or 
being allowed to drift, into non- 
technical occupations which could 
be performed equally as well by 
non-technical men. I believe we 
could ameliorate this scientific 
manpower shortage considerably 
if we can find the way to more 
practical use of the men. 


Secondary Industry 

Now I wish to comment on what 
to me appears to be the most 
serious threat of all to our indus- 
trial and economic future: The 
widening breach of misunder- 
standing between government and 
secondary industry. 

It is vitally important that all 
levels of government should rec- 
ognize their fiscal responsibilities 
toward manufacturing industry. 
And equally so, we must be more 
cognizant of the problems con- 
fronting government. 


We cannot expect government 
to surround us with protective 


I am not attempting to draw a 
line between primary and second- 
ary industry but rather to speak | 
in favor of a balanced economy. | 


to further emphasize the obvious 
need for a more rational approach 
to an already inequitable trade 
situation, Corrective measures in- 
telligently applied could do much 
to correct the situation. : 
What Manufacturers Can Do 


1. We must further extend our 
facilities and programs for re- 


ANNOUNCEMENT 


My sole interest in this respect is} 


legislation and then keep its col-. 
lective nose out of our personal | 
business. We cannot have our. 
cake and eat it. But there is a 
saw-off point here which can and 
must be met, if Canada is going 
to further strengthen its economic 
position internally as well as. 
externally. 

The financial welfare of Can- 


career more appealing to the 
teaching profession and still take | 
advantage of their services by re-| 
taining them as consultants on) 
our various development and re- 


search problems. 


This drastic shortage of engi-. 
neers must be overcome by either | 


increasing the facilities available | thrive. Such a climate would then 
support planned increases in pro- 
‘duction facilities. 

_ Personally, I believe that pri- 


for training, or broadening the 
scope of existing facilities. 
Some U. S. universities are 


meeting this problem by divid-|™4°Y 


ing their engineering classes into 
two groups. One group spends 
half the year gaining practical 


try, while the other group studies 
at university. I suggest that our 
own Canadian universities might 
give some consideration to this 
type of program, which would 
enable them to operate present 
educational facilities on a 12- 
month basis. 


There can be no doubt that the 
shortage of scientific and techni- 
cal personnel, which is prevalent 
throughout the Western nations, 
could have a definite bearing on 
our future. According to recent 
statistics, it is estimated that the 
Union of Soviet Socialist Repub- 
lics has some 60,000 students who 
will graduate in applied sciences 
by the end of 1956. In compari- 
son, the United States and the 


Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Manufacturing 


JENKINS BROS. LTD., Montreal, 
net profit for 1955 was $606,636, 
54.3% higher than net profit of 
$391,123 for 1954. 


Sales rose about 20% to a new | 


record. Exports were in about same 
ratio to domestic business as for 
several years past with shipments 
to, 26 countries, reports President 
Alfred J. Yardley. 

Company has decided to construct 
a new factory and office building 
on its Lachine, Que., property and 
dispose of the St. Henry investment. 
Volume required to meet demand 
exceeds present capacity. 

Capital expenditures for replace- 
ments and additions amounted to 
$159,000. 

The Federal Income Tax Depart- 
ment final assessment for 1954 shows 
no change from the original esti- 
mate. The Quebec Income Tax 
Department has not made a final 
assessment for 1954 but no change 
is expected and the reserve on the 
books is considered sufficient. 

For each dollar, company paid 
out 37c for wages, salaries and pen- 
sions and other employee benefits, 
37c for purchase of products and 
services, 4c for wear and exhaustion 
of facilities, 10c for taxes, 2c to 
shareholders, lc was reserved for 
possible decline in inventory values 
and 9c was reserved for future de- 
velopment and contingencies. 


ACCOUNT 
Vears Ended Dec. 31: 1955 


1954 
$5,331,153 $4,442,028 
Net earnings ......... 1,291,208 866,136 

ss: Deprec. ........ 131,567 145,013 
Inventory res. ...... 
603 636 391,128 
2602000000 90,000 90,000 
Surplus fer year ..... 513,636 301,125 


ada must through necessity be the 
responsibility of government. A 
strong, well-balanced secondary 
industry can be invaluable to gov- 


ernment in this respect, but it is 


up to Parliament to create the 
favorable and stable climate in| 
which secondary industry can. | 
During World War Ii he attended the 


industry also deserves 
ample consideration by govern- 
‘ment, because of its basic im- 
| portance to the economy. But I do 
preferential 


treatment to 


on which increased employment 


in Canada depends. 


T. BD. JOTCHAM 


has been appointed a Vice-President of | 
Foster Advertising Limited and Manager 
of Foster's Montreal office, as announced | 
by Harry E. Foster, President of -the | 
Company. | 
Associated with the Reader's Digest Asso- 

ciation (Canada) Limited, Mr. Jotcham | 
has also served as Advertising Manager | 
and Manager of Montreal operations for | 
The Pepsi Cola Company of Canada | 
Limited, Prior to that he was Sales 
Manager of Wesco Water Paints (Can- 

ada) Limited. 


Camberley Staff College and held several | 
staff appointments. 


search and development in this 
country to the point where we will 
be less reliant upon the work of 
others. By this, I do not mean that 
we should sever our connections 
with present sources of informa- 
tion, since the inter-change of 
ideas and research with foreign 
manufacturers will always be val- 
uable. But we should certainly 
strive for greater independence in 
this respect. 


2. We must increase our efforts 
toward improved methods of 
manufacturing. Here our signal 
objective is to cut costs and in- 
crease productivity, without sacri- 
ficing any of the quality and per- 
formance which have become the 


hallmark of,;the “made in Canada” 


product. I realize that many of us 
already are working toward this 
goal, but our efforts must be 
continuous if we are to keep pace 


~ 


~ 


Investment Opportunity 

: Redeemable Cumulative 

Preference shares with rights — $65.00 par. , 

PRUDENTIAL FINANCE CORPORATION Ltd. 

294 Dundas St., London, Ontario 

; Please send me prospectus and complete information. 

Name eer ee eee eee 

with anticipated expansion. on the 
3. We must adopt more aggres-;same basis as our foreign 


sive policies in our marketing,| competitors. 


IN CALGARY 


NEW 10-STORY 
OFFICE BUILDING | 


FEATURING . 


FULL AIR CONDITIONING 


PARKING AREAS IN 
BUILDING 


ELECTRONIC ELEVATORS 
ACOUSTICAL CEILINGS 


RECESSED LIGHTING 
UNDER FLOOR ELECTRICAL 
SYSTEM 

PERMANENT DAYLIGHT 

ON FOUR SIDES 


OCCUPANCY SCHEDULED FOR 


SUMMER OF 1957 


FLOOR AREAS 


2ND FLOOR, 8,800 SQ. FT. 
3RD FLOOR TO 
1OTH FLOOR, 8,000 SQ. FT. 


TOTAL AREA 75,000 SQ. FT. 


AVAILABLE IN SINGLE OR MULTIPLE 


FLOOR AREA 


At the conclusion of | 


hostilities he was Second-in-Command of | 


the Royal Canadian Regiment. 


Mr. Jotcham is a Charter Director and. 
past President of the Junior Advertising | 
and Sales Club of Montreal and is Presi-— 
GO | dent-elect of the Advertising and Sales | 
experience by working in indus- "°t believe that it should receive | Executive Club of that city. 


June 15, 1956. 


the | Mr. Jotcham's appointment with Foster 
‘detriment of secondary industry | Advertising Limited becomes effective | 


TANKOOS & CO. 


MUrray Hill 7-2288 


LOCATED IN DOWNTOWN CALGARY 


IN THE HEART OF CANADA'S OIL INDUSTRY 


331 Madison Ave., New York 17 


— 924 8TH AVE. WEST — 


—Rental Agents— TANKOOS YARMON LTD. 
or your 320 Bay Street, Torente 
own broker EMpire 3-5086 


Mills, Spence & 


Municipality of Metropolit 


Dominion Securities Corpaa. 
Limited 


$28,580,000 


THE MUNICIPALITY OF 


METROPOLITAN TORONTO 


(Province of Ontario, Canada) 


414% Sinking Fund Debentures 


To be dated June 1, 1956 


-Non-Callable 


To mature Jane 1, 1976 


The Debentures will be direct, joint and several obligations of The Municipality of Metropolitan Toronte 
and of the thirteen Area Municipalities comprising The Municipality of Metropolitan Toronto. 


Principal and semi-annual interest (June 1 and December 1) payable in lawful money of Canada at the holder's ° 
option at any branch in Canada of the chartered bank or banks to be designated in the Debentures. Coupon 


debentures in the denomination of $1,000 registrable as to principal only. 


Legal Opinion: Messrs. Clarke, Swabey, McLean & Ross, Toronte 


Sinking Fund 


The by-laws under which the Debentures are issued provide for the annual deposit in a consolidated Sinking 
Fund of such an amount as with interest at an estimated rate of 3% per annum capitalized yearly will be 


sufficient to repay the Debentures in full at maturity. 


Price: 99.00 and accrued interest 


We, as principals, offer these Debentures subject to prior sale and change m price if, as and when issued by The 
an Toronto and accepted by us, and subject to the approval of all legal matters 


by Messrs. Clarke, Swabey, McLean & Ross, Toronto. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books either with or without notice. It is expected that definitive Debentures will 


be available for delivery on or about June 5, 1956. 


A circular describing this issue is available upon request. 


Co. 


Wood, Gundy & Company 
Limited 
Bell, Gouinlock & Company, 


A. E. Ames & Ca. 
Limited 
Royal Securities Corporation 


McLeod, Young, Weir & Company 
Limited 


Nesbitt, Thomson and Company, 


— per Share and Dividend Record: Limited Limited mi Limited 
om.: Earned ...... $10. $6.52 
.: aidieadiainee — ro Harris & Partners Gairdner & Company Equitable Securities Canada J. L. Graham & Company 
CONDENSED BALANCE SHEET Limited Limited Limited Limited 
Cash Burns Bros. & Denton W. C. Pitfield & Company Cochran, Murray & Co., Midland Securities Corpn. 
Accis. rec. jess Limited Limited Limited Limited 
ife imé., C.8.Vv. ....... 
James Richardson & Sons Wills, Bickle & Company Greenshields & Ce Anderson & 
Cash bds., London, Ine Limited 
Fixed assets* ......... 1,089,563 1,035,214 R. A. Daly & Company Dawson, Hannaford Fry & Company Bankers Bond Corporation 
asset... 5.281451 Limited Limited Limited Limited 
Accts., divds. pay., etc. 287,493 253,108 . 
a = yy ae... ae Deacon Findley Coyne Matthews & Company Harrison & Company Ross, Knowles & Ce. 
Earned surplus ....... 3,583,798 3,070,162 Walwyn, Fisher & Co. Wieener and Company Charities H. Burgess & Company Bartlett, Cayley & Company 
SMkt. value ........ 1,590,750 950,300 Limited / Limited 
*After depr. of ..... 2,364,551 2,240,522 
aVal. in can. dollars 42,286 40,776 
Working capital ..... 4,156,316 3,644,856 Beatty, Webster & Company Fairclough Ca. 3. BR. Mezgeson & Co. Flemming & Company 
Limited - Limited Limited 


Tenders 


5 P.M., May 17, 1956, Municipality ef 
the County ef Kings, Neva Scotia — 4% 
and 4'2% 1-20-year debentures, $300,000. 
Dated May i, 1956. 
12 Neon, May 17, 1956, Gevernment ef 
Canada Treasury Bills — Payable Aug. 7, 
. $125,000,000. Dated May 18, 1956. 


May 1956 
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Read these exciting features by 


CANADA’S LEADING WRITERS 


currently appearing in May 26 


MACLEAN’S 


RALPH 
ASKS 


ALLEN 


Don't miss this probing report 
by Maclean's Editor who is just 
back from a visit to Dewline. 


ERIC HUTTON 
REPORTS ON 


The future of the 


Here is a penetrating look at 
the Canadian family today, 
and predictions for its future. 


SIDNEY KATZ 


Can you live 
to be 100? 


“Old age” does not cause 
death. What then is the real 
cause? How long can we live? 


From Backstage at Ottawa 
BLAIR FRASER says 


We're not doing 
our share 
of foreign aid 


Maclean's Ottawa Editor re- 
veals some startling facts. 


And in the same Issue 


FRANK TUMPANE writes 
“For the sake of argument” 


Stop pampering our 
smart-aleck teenagers 


Canada's National Magazine * A Maclean -Hunter publication 


on sale NOW 


sion of Ontario received 


By DR. MARCUS LONG 


The story of Hydro is not near- 
ly so’ well known as it should be. 
Today, only 50 years after its ex- 
istence was assured by the On- 
tario Legislature, the people of 
Ontario take it for granted. 


, Few of them remember the 
bitter fights that had to be fought 
against the intense and sometimes 
unscrupulous opposition of private 
interests, the attempts that were 
made to undermine public con- 
fidence by rumors of scandals and 
predictions that Hydro ‘would 
sink the province in debt. There 
are few who recall the indiffer- 
ence and even opposition of many 
politicians. 

Electricity has revolutionized 
our way of living. Someone has 
pointed out that a modern society 
depends on oil and electricity. 


‘Without them our factories would 


be closed and our homes as barren 
and cheerless as the caves of our 
primitive ancestors. At least this 
seems to be the opinion of the 
people of Ontario. We have be- 
come, under the auspices of the 
Hydro, the greatest consumers of 
electricity in the world. Last year 
the per capita consumption of 
electricity in Ontario was 4,600 
kilowatt-hours as compared with 
2,940 for the United States and 
1,427 for Great Britain. 


Last year there were 1,903,000 
radios in Ontario. Since 1949 al- 
most one million television sets 
have been piaced in the homes 
of citizens. of this province. It 
may be of interest to note that it 
takes as much electricity to sup- 


Construction 
Contracts Up 
27% In 1956 


Value of contract awards for 
construction work in Canada in 
the first four months of this year 


of 1955 but there have been some 
variations in the growth pattern. 


Notable among these has been 
the rising tempo of industrial work 
which last month was more than 
three times as high across the 
country as it was in April 1955, 
and for the four months period of 
this year is up by 48%. Last 
month also, the Western region 
made up some of the ground it 
lost earlier this year when con- 
tracts for industrial and engi- 
neering dropped off. Last month, 
the western provinces registered 
gains in every category and con- 
tract values were up by $8.6 mil- 
lions in value or 22.3% over April, 
1955. 


Most of the dollar volume so 
far this year has been provided by 
projects valued well below the $1 
million mark, but there have been 
146 schemes beyond that level let 
out on contract this year. Among 
these major jobs last month, 16 
were in Ontario, nine in the West- 
ern provinces, eight in Quebec 
and two in the Maritimes. 
Ontario ‘had the highest re- 
gional total for the month with 
gains in industrial and residential 


jcategories more than compensat- 


ing for losses in business and en- 
gineering categories. The prov- 
ince was $7.7 millions ahead of 
April last year with a total of 
$108.8 millions. 

Quebec, marking up $61.5 mil- 
lions for the month scored in the 
business and industrial categories 
to reach nearly 60% above the 
1955 figure. 


The Maritimes came away with 
more than double its April 1955 
figure, recording gains in residen- 
tial, business and engineering. 

Here are the April and four- 
month cumulative contract value 
totals for the four construction 
categories this year: 


April, % ch. fr. 
1956 1955 
——$ mills. —— 
Residential 87.0 1.8 
Industrial 54.3 +316.9 
Institutional & 
Commercial eeeeee 47.8 —4.4 
Engineering 35.2 +8.6 
Total 224.3 +23.9 
4mos. % ch. fr. 
1956 1955 
Residential 347.3 +25.1 
Industrial +48.0 
Institutional & 
Commercial ..... 189.4 +10.8 
Engineering 213.4 +33.4 


This is how the regions stand 
in the value of construction con- 
tracts awarded during the first 
four months of 1956: 


4mos. % ch. fr. 


1956 1955 
Quebec eeeeeeeeee 305.4 +54.8 
Maritimes 44.4 + 50.0 
+31.5 
180.9 -—13.3 


Western Provinces .. 
Source: Hugh C, 


ports. 


is 27% ahead of the same period| 


the Royal Assent. Since 


then, the Commission has grown into a $2,000 
millions utility, supplying nearly a million custom- 
ers, working in partnership with 343 municipal 
systems. Highlight of the golden jubilee celebrations 
took place this week at Kitchener, Ont., first of the 
original 15 municipalities to receive power from the 
Commission. Here is a digest of an address on that 
occasion by Dr. Marcus Long, associate professor, 
Department of Philosophy, University of Toronto. 


ply the television sets of Ontario 
as would be needed to supply. the 
cities of Kitchener, Guelph, Lon- 
don, Windsor and Port Arthur 
with peak loads. 


Cut Cests, Drudgery 


When we refiect on the differ- 
ence electricity has made to life 
it is difficult to realize that many 
people were sceptical of it in the 
early days. The farmers, a natur- 
ally conservative group, had to be 
sold on the idea. Adam Beck 
made up a caravan of electrical 
equipment suited for the farm and 
toured the Grand River region 
with what was humorously called 
“Beck’s Circus.” Fortunately his 
efforts were successful. The ap- 
plication of electricity to the farm 
has been one of the greatest 
achievements of Hydro. 


At the end of 1955 Hydro had 
418,836 rural customers. It is ex- 
pected another 30,000 will be 
added this year. Electricity has 
come to the farm bringing to the 
farmer lower costs, an end to 
many forms of drudgery and, 
through radio and television, in- 
formation and entertainment. 


The story would not be com- 
plete without at least a passing 
reference to Northern Ontario 
where Hydro has made power 
available for turning our great 
mineral resources into wealth. 
Hydro is marching today with 
the pioneers, helping to open up 
more and more of that country 
which only 50 years ago was sup- 
posed to be a barren wilderness. 


One of its greatest achieve- 


Ontario Hydro Marks 50 Years 
What Muscles Worth $2 Billions Mean To Province 


Fifty years ago this week, legislation authorizing 
establishment of the Hydro-Electric Power Commis- 


ments has been its contribution 
to the economic aevejopment of 
this province. Ontario is the rich- 
est province in Canada; it could 
have been one of the poorest. 
Although the province is richly 
endowed with natural resources 
it lacks the coal and oil essential 
under ordinary circumstances for 
large-scale industrial develop- 
ment. Without electricity, gen- 
erated by water power, we should 
have been at the mercy of the 
great coal interests of the United 
States. The cost of imported fuel 
would have made the cost of in- 
dustrial production too high. It 
is little wonder that many of 
those who worked ardently for 
the establishment of Hydro were 
businessmen and manufacturers 
who saw that the economic future 
of this province depended on har- 


nessing our water power to make | 


electricity easily available in de- 
pendable quantities at a reason- 
able cost. 


What's Ahead 


Hydro has marched forward 
with Ontario. It ras contributed 
to our industrial expansion; on the 
other hand our industrial expan- 
sion has demanded the rapid 
development of Hydro. When 
power was first brought to Kit- 
chener in 1910 the Commission 
had only 649 miles of transmission 
lines and was required to supply 
only 5,400 horsepower. Today 
Hydro has 16,000 miles of trans- 
mission lines and is supplying in 
excess of 5% million horsepower 
to its customers. 


The demands for electricity in 
this expanding province will soon 
outstrip the present sources of 
energy. Great ingenuity has been 
exercised to get more power from 
Niagara; the St. Lawrence scheme 


is now well on its way after many. 


years of frustrating delay. But 
it requires no great gift of proph- 
ecy to see that even these new 
sources of energy will not long 
be sufficient. We are now in the 
atomic age and Hydro must march 
forward with it. This new fuel 
source will have to be exploited 
if the demands for electrical 
power from the factory, the farm 
and the home are to be met. 


MONTREAL, QUE. 
Budd & Dyer, Ltd. 
4269 St. Catherine 
Street West, Westmount 
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The new Jaguar (Two-Point-EKour) 


Here, in its natural habitat, is the lat- 
est breed of Jaguar ... the new Jaguar 
« Two-Point-Four?. 


Powered by a 2.4 litre version of the 
famous Jaguar “XK” engine, the lithe, 
low TPF will handily whisk five pas- 
sengers in salon comfort to speeds of 
100 miles per hour, yet will boast fuel 


economies of 25 miles to the gallon at 
Naturally, the new Jaguar TPF is a 
luxury car in every sense . . . with glove 
leather upholstery, rubbed walnut in- 
terior paneling, roomy seating capacity 
and capacious luggage space. Now on 
display at your Jaguar dealer's, 


NOW AVAILABLE WITH AUTOMATIC TRANSMISSION |! 


The XK-140 Convertible. 


Dynamic “XK” 
formance in a true luxury convertible. Fully 
lined top, roll-up windows, walnut interior ap- 
pointments. Additional rear seating capacity. 


The XK-140 Hardtop Coupe. A jewel of an auto» 
mobile for the closed-car fancier. Hasdvenale 
ee interior with walnut paneling, Brit- 

leather upholstery, additional rear seating. 


JAGUAR DISTRIBUTORS IN CANADA: 


TORONTO, ONT. . VANCOUVER, B.C. 
James L. Cooke Motors, ltd. Oxford Motors, Ltd. 
676 Bay Street 2211 West 4th Avenve 


OTTAWA 1, ONT. 
Waverly Motors, itd. Michael J. Duff 
180-190 Driveway P.O. Box 2105 


Inquire about your local dealer 


JOHN'S. NFLD, 


The leaders of Hydro are well; used to meet the growing demands 
aware of this new situation; they | of the manufacturers and house- 
are already working toward the | holders and farmers of this prov- 
day when atomic energy will be!ince. It is estimated that within 


the province. 


25 years only about one quarter 
of our power needs will be sup- 
plied from the water resources of 


about gasoline claims. You cannot check the 
accuracy or authenticity of the various 
statements ... but we can, and we do. The 
following statement is backed by the 

full resources and weight of our company: 
“We will not permit a single competitor 

to offer gasolines superior to our 

new B-A 88 and 98 gasolines.” In 1956 

you will get the finest gasolines B-A 

has ever produced... 


pledge 


We have evolved a simple pledge to end confusion 


ans 


CANADA’S 
FINEST 


GASOLINES 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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APPOINTED SECRETARY 


Cc. G, BANGHART 


Mr. C. G. Banghart has been appointed 
Secretary of Eddy Paper Company \im- 
ited and its subsidiary The E. B. Eddy 
Company. 


Seramble For Life Firm’s | 


Commercial Life Assurance Co., 
directors turned down a Montreal 
Trust Co. offer to buy company 
shares for an undisclosed client 
at $50 per share on May 11. They 
plan to stick to an earlier $44 per 
share offer from another buyer 
Triarch Corp., which they had 
already endorsed in a letter to 
shareholders on May 1 (FP, May 
12). 


Efforts are still being pushed 
to acquire shares under the 
second offer, despite the direc- 
tors’ decision. 

Stated Commercial Life Vice- 
president and Managing Director 
E. B. H. Shaver to The Post: “The 
directors still stand behind the 
original ($44) offer for both 
moral and legal reasons. We are 
dealing with a most substantial 
interest that would develop the 
business of Commercial Life in 
Canada. Believing that it was a 
wholly satisfactory offer from the 
point of view of shareholders and 
policyholders we recommended 


IMPERIAL BANK OF CANADA 


Announces 


the opening of a branch in 


CHIBOUGAMAU 


under the management of 
Mr. P. W. Goldring 


IMPERIAL 


2 BRIN ce bul 
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it to shareholders. We cannot 
divest ourselves of our original 
undertaking.” 

After making the offer me the 
directors to buy at $50 per share, 
Montreal Trust Co., assisted by 
Toronto investment dealers Fry 
& Co. Ltd., requested that a list 
of shareholders be provided. This 
the executive committee of the 
board of directors declined to do. 

At the same time, Fry & Co. 
sent telegrams to all shareholders 
for whom they did have addresses 
telling them another offer to pur- 
chase their shares was on the 
way. These shareholders were 
subsequently, offered $50 per 
share in a letter. 

Meanwhile, Triarch Corp. which 
is seeking to gain control of the 
company and whose offer of $44 
per share was endorsed by Com- 
mercial Life directors before the 
second offer arrived, reports that 
by midweek there has been “a 
satisfactory submission of shares 
under our offer ... we have been 
pleased with the number of 
shares that have been deposited.” 

In backing the Triarch offer 
E. B. H. Shaver states: 

“We know the Triarch client. 
We think the principals behind 
the Triarch offer are most entirely 
worthy of our confidence. On the 
other hand the Montreal Trust 
has not given us grounds for an 
equally strong belief in anyone 


~ lelse. The offer that these other 


people are making does not re- 
lieve.us of our responsibility to 
live up to our earlier commit- 
ment.” 


| 


From Our Own Correspondent 

CALGARY — Oil and gas en- 
gineering, geological, geophysical, 
aspects of present and futyre 
development of the industry .. 
these and other topics were dis- 
cussed when over 500 delegates 
from Canada and the U. S. met 
during the seventh annual tech- 
nical meeting of the petroleum 
and natural gas division of the 
Canadian Institute of Mining and 
Metallurgy in Calgary. 

Speakers from various parts -f 
Canada and the U. S. presented 
papers on various aspects of the 
oil and gas industry during the 
two-day session. 

Lloyd E. Elkins, production re- 
search director for the Stanolind 
Oil and Gas Co. Ltd., Tulsa, 
Okla., in delivering the keynote 
address, said the oil researchers’ 
principal task at present is to 
devise new and better methods 
of secondary recovery. 


Often only about a third of the 
oil available in an underground 
reservoir is recovered through 
standard production methods, he 
said. Now the owners of wells 
where production is starting to 
decline are looking for ways to 


get at the oil which they missed} 


in the first place. Mr. Elkins 
based his topic on “The Impact 
of Research on Drilling and Pro- 
duction.” 


Dr. Theo. A. Link, Calgary and 
Toronto oil consultant, and presi- 
dent of the American Associa- 
tion of Petroleum Geologists, em- 
phasized the importance of the 
basic fundamentals of geology for 
those who tend to specialize in 


Toronto-Dominion Offers 


Holders Stock at $32 


Toronto-Dominion Bank this 
week offered rights to sharehold- 


‘ers to subscribe for 500,000 addi- 


tional shares of bank capital 
stock. 


One additional share may be 


des Agriculteurs 


MONTREAL—11127 ST. CATHERINE STREET WEST. 
TORONTO—10 TERAULEY STREET. 


ARE YOUR SALES 


No urban magazine or newspaper offers more 
than 16% rural coverage. 


purchased for every three shares 


In RURAL QUEBEC? 


Did you know that more than 1 out of every 
10 people in Canada lives in rural Quebec? 
1,600,000 people. 


Are your sales in rural Quebee receiving: 
enough advertising support? 


Your advertising in Le Bulletin des Agriculteurs 
would reach about 50% of all French rural 
families in Quebee and 78% of all French 
farms. 


NET PAID eal for December 1955 


held by shareholders of record 
May 11, 1956. Price of the addi- 
tional stock is $32 per share, (At 
mid-week Toronto - Dominion 
stock was quoted around $47 per 
share. New issue price by law 
must not exceed per share value 
of paid-up capital plus reserve 
fund.) 

States President. A. C. Ash- 
forth: 


“Purpose of the issue is to 


-|bring shareholders’ equity more 


in line with the volume of busi- 
ness being transacted and the to- 
tal assets and liabilities of the 
bank.” 


This is the second bank to offer 
additional shares to stockholders 
within recent months. Royal 
Bank of Canada issued 840,000 
shares in mid-March and at the 
time there was speculation that 
this might spark a round of simi- 
lar action from other banks. (FP, 
Mar. 24, 1956.) 


At the time that the offer was 
made public, it was also announc- 
ed that in April the bank direc- 
tors authorized a transfer of $1 
million from tax paid reserve and 
$2 millions from undivided pro- 
fits to rest account. This brings 
the total of the rest account to 
$33 millions. 


by $5 millions when the new 
shares are sold and rest account 
by $11 millions. These additions 
will bring capital account to $20 
millions and rest account to $44 
millions for a total of $64 mil- 
lions. 


Right to subscribe for addition- 
al shares expires Aug. 14, 1956. 
Fraction of a share cannot be of- 
fered under the terms of the 
Bank Act. Shares resulting from 
fractions and any not subscribed 
for will be underwritten by a 
group of investment houses and 
net proceeds in excess of $32 per 
share distributed to shareholders 
entitled thereto. 


Toronto-Dominion is Canada’s 
fourth largest bank, came into 
existence on Feb. 1, 1955 as a re- 
sult of the merging of the Bank 
of Toronto and the Dominion 
Bank. This will be the first offer 
of subscription rights for addi- 
tional shares since the merger. 


The offering of rights to sub- 
scribe does not extend to share- 
holders in the U. S., states Gen- 
eral Manager William Kerr. 
However, these shareholders will 
be provided with rights which 
they may transfer or sell. 


Royal York Hotel 
Getting Room TV 


Al, rooms in Toronto’s Royal 
York Hotel will have television 
by summer’s end, says Canadian 
Pacific Hotels. 


Installation starts immediately 
on a $220,000 contract for com- 


special antennae for them. The 
TV will have 21l-in, screens, and 
will receive all four main chan- 
nels in the Toronto area. 

The contract went to Sylvania 
Electric (Canada) Ltd. 


Field Aviation Co. 
Sells Royal Gull 


Field Aviation Ltd. Oshawa, 
Ont., has been authorized to sell 
the Royal Gull amphibian plane 
in Ontario. 

Timn.ins Aviation Ltd., Mont- 
real, the Canadian distributor of 
the Italian-manufactured, U.S.- 
assembled plane, will sell it 
throughout the other provinces. 

The aircraft is claimed to be 
well suited to Canadian bush 
flying because of its ruggedness 
and long range. A fleet of Royal 


Gulls ig flying patrols with the 
Italian Air Force. 


Capital account will increase |- 


bination radio and TV sets and); 


Stress Better Methods Need 


Stock Despite Directors’*No’ In Secondary Oil Recovery 


this field. 

The specialist’s ability is not 
necessarily restricted, it was 
noted. Perhaps the highest and 


-| most important of all the abilities 


is the ability to express either. 
orally or through writing, the de- 
ductions arising from work. 

Dr. Link said many schools 
today are turning out highly 
trained scientists not capable of 
expression in their own language. 
A good scientific report should be 
written in language simple 
enough for an average person to 
understand without unnecessary 
scientific terms. 

Dr. T. H. Clark of the depart- 
ment of geological sciences, Mc- 
Gill University, described the 
continuing search for oil or gas 
in commercial quantities in the 
St. Lawrence lowlands area of 
Quebec. 

A review of anhydrite and Mis- 
sissippian oil production in pouth- 
eastern Saskatchewan was’ made 
by Dr. J. C. M. Fuller of the 
Saskatchewan department of 
mineral resources. 


Start her on 
set of Wallace Ster- 
ling! A few pieces for 
each special occasion 
-—like ao chain of 
looked-forward-to 
celebrations —will give 
her a table service of 


SS tiful sterling, which 
: she'll cherish forever. 


AT BETTER JEWELLERS 
EVERYWHERE 


WALLACE STERLING 


THIRD DIMENSION BEAUTY 


May 19, 1956 THE FINANCIAL POST 


A Sound 
Investment with 
Attractive Income! 


/ 


BOWATERS 


...one of the world’s largest Paper Corporations. 


Provucine oveER 1,200,000 tons of paper and paper 7 
products a year, the ““Bowaters’: organization is made up 
of companies.in Canada, Britain, the United States, 
Scandinavia, Australia and South Africa. 
Subsidiaries of The Bowater Corporation of North America 
Limited include Bowater’s Newfoundland Pulp and Paper 
Mills Limited; The Bowater Power Company Limited in 
Newfoundland; Bowaters Southern Paper Corporation 
in Tennessee; and many other companies. 

If you are looking for a sound investment, ask us about: 


THE BOWATER CORPORATION OF NORTH AMERICA 


Limited 


5% Cumulative Redeemable Preferred Shares 
(Par value $50 per Share) 


PRICE: $50 per Share to yield 5% 
/ 


Dividends paid on these shares are eligible for the 20% income tax allowance. 
A prospectus giving complete details will be forwarded upon request 


W. C. Pitfield « Company, Limited 


44 King Street W. POROMTO Telephone EM. 3-6144 
Montreal Halifax Moncton $$ Saint John Quebee Ottawa Cornwall 
_ Winnipeg Edmonton Calgary Vancouver Victoria New York 


root worries 


off pipe.t 


A boiler house in Galt, Ontario 
ha$ a Barrett Specification*® Roof that was 


applied during the first world war. This 
year, after 40 years of service, the roof is 
still in nearly perfect condition! Its owners 
report that in all those years it has had 
oné minor repair—around a steam blow- 


This is the kind of service you may ex- 


for years 


An actual case of a “20-year” Barrett Roof 


still going strong after 40 years ! 


pect when you buy a Barrett Roof. Actual 
building records show that Barrett Roofs 
serve years beyond their bonded periods— 
without maintenance or repairs. Buy a 
Barrett SPECIFICATION Roof this year 
and you may well receive trouble-free service 


all the way through to 1996! 


Remember Barrett when you buy your 
next roof. 


Between the World and the Weather Since 1854 


THE BARRETT COMPANY, LIMITED 


5551 St. Hubert Street, Montreal 34, Quebec 


Offices in SAINT JOHN, N.B., MONTREAL, TORONTO, WINNIPEG AND VANCOUVER 


{Complete data on request *"d Trade Mark 
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Quebec Will Boost Hydro 
To 10 Million hp By 1960 


MONTREAL (Staff) — Quebec 
generates 40% of Canada’s hydro 
power but is still hard pressed to 
keep pace with growing demands. 

That’s the main reason for re- 
cent announcements by major 
producers of big scale expansion 
programs. New developments are 
scarcely announced when other 
areas are eyed for possible 
growth. 

In four years ending 1959, the 
average annual increase in gener- 
‘ating capacity, based on announc- 

ed plans, will amount to 500,000 
hp. This is more than double the 
average annual increase of 213,- 
.000 hp. in the previous 10 years 
and substantially higher than the 
320,000 hp annual increase over 
the past five years. The increase 
could even be substantially more. 

At the current annual rate of 
increase Quebec’s power potential 
of 26.6 million hp, which repre- 
sents about 40% of the Canadian 
total, doesn’t look too big. Its in- 
stalled capacity was 7,976,000 hp 
in hydraulic turbines in 1955. At 
the end of 1959, the province will 
have installed capacity of an es- 
timated 10 million hp as a result 


of additional installations amount- 
ing to 2 million hp compared with 
an anticipated installed total of 
22.2 million hp in Canada at that 
time, including additions of 4.7 
million hp .over the next four 
years. 

The significance of the fast rate 
of Quebec’s power expansion was 
stressed in an address last week 
by Dr. Huet Masseu, economics 
and statistics department of Sha- 
winigan Water and Power Co, He 
pointed to new capacity coming 
in over the next four years; 
(amounting to about’ 500,000 hp 
annually). 

“At that rate, it, will not take 
long before the remaining water 
power potential of central Quebec 
is absorbed,” he held. 

Power Plans 

In 1956 an additional 513,000 hp 
is expected to be installed, in- 
cluding Bersimis No. 1, of 450,000 
hp and the Upper Ottawa of 
16,000 hp, both projects by Hy- 
dro-Quebec. Gatineau River pro- 
ject of Gatineau Power Co. will 
provide an additional 47,000 hp. 

In 1957, a further 450,000 hp 
will be available from Bersimis 


directory 


Quebee 


Phone: 3144 


in Seven Islands, P.Q., it’s .. 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 


Ontario 


@ Relief from tiresome obligations 
@ Savings through concentrated 
buying 
35 YEARS EXPERIENCE 
90 Adelaide St. E., Toronto 
EM. 8-2615 


Property Management 


Bacque, Hay & Co. 


@ Put your time to more valuable 
use 

® Benefit from expert knowledge 
of maintenance. 


REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed” 


R. F. HEAL 


BROKERS 
112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 


REALTORS since 1900 


 WILLOUGHBY 


AND SONS, LIMITED 


@ Commercial & Industrial 
@ Land Development 

@ Residential 

@ Suburban & Farms 


HU. 1-3391 
46 EGLINTON AVE. E., TORONTO 


Substantial 

U.S. Funds 

for Canadian 

Real Estate 


Agents offerings are invited 


REAL ESTATE 
BROKERS 


320 BAY ST., TORONTO 
EMpire 3-5086 


FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


27 Wellesley E., Toronto. WAinut 4-2533 


% 


N 


REAL 


“BOSLEY™ 


ESTATE 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 | 


Member, Society Industrial Realtors 
(U.S.A.) 


INDUSTRIAL REALTORS 
Established 1926 


Realtors 


Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH 


FORT WILLIAM 


British Columbia 


BELL-IRVING 


INSURANCE AGENCIES LTD. 


- REAL ESTATE 


Service since 1894 


VANCOUVER, B.C. 


Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boards 


INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


930 WEST PENDER ST. 


Manitoba 


POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG 


REAL ESTATE -« 


FINANCE 


FN 


& CO. LTD. 


ERTON 


A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 


w 


A 


No. 1, an additional 150,000 hp is 


expected at the Manicouagan 
River plant of Manicouagan Pow- 
er Co., and an additional 42,000 
hp at Chicoutimi by Eastern 
Smelting and Refining Co. 

In 1958, 440,000 hp new capaci- 
ty is expected to be available. 
Hydro-Quebec will obtain a fur- 
ther 300,000 hp at Bersimis No. 1 
and the Shawinigan Water and 
Power Co. expects to have a fur- 
ther 140,000 hp on the St. Mau- 
rice. 

A further 440,000 hp is expect- 
ed to be available in 1959 at the 
St. Maurice development of Sha- 
winigan Water and Power Co. 
and another 300,000 hp is estimat- 
ed to be available at Bersimis No. 
2 for Hydro-Quebec. 

This does not include the 
planned Beauharnois No. 3 de- 
velopment 900,000 hp which has 
been given the go-ahead, nor the 
planned 800,000 hp plant of Alu- 
minum Co. of Canada on the 
Peribonka River, which is expect- 
ed to start this summer. Under 
consideration for some time, also, 
has been a power development at 
Lachine by Quebec Hydro. 

With further economic growth 
both in the South Shore and 
North Shore areas of Quebec, it 
appears new capacity may have a 
hard time matching 
growth. 

In recent years, power projects 
in Quebec have been pushed for- 
ward by as much as two years 
because of the rapid increase in 
demand. The average annual in- 
crease in consumption in Mont- 
real is estimated at about 10%, 


or roughly doubling every ten) 


years, 

There is no sign of any letup 
in the city and industry is pro- 
gressively becoming more and 
more decentralized. 


READY NOW — 


DELREX 


INDUSTRIAL 
SITES 


Georgetown 
424 Acres — Registered Plan 


FULLY SERVICED 
HYDRO—ROADS—WATER—SEWERS 
CNR SPUR LINES INSTALLED 
MOTOR FREIGHT FACILITIES 
LABOR POOL 
AND HOUSING AVAILABLE 
ACCESS TO NEW PROPOSED 
WINDSOR-MONTREAL HIGHWAY 
WILL BUILD PLANTS 
FOR SALE OR LEASE 
ILLUSTRATED BROCHURE 
ON REQUEST 


W. S. Duffy & Sons 


LIMITED 


EXCLUSIVE AGENTS 
2000 KIPLING N., REXDALE 
TORONTO ‘ 


PHONE CH, 1-6541, ANYTIME 


industrial | 


also syitable for offices, 40 ft. 
60 ft. 84-86 King Street West in 
the heart of downtown Hamilton. 
Phone Hamilton, JAckson 9-7128. 


PRIVATELY OWNED 
FINANCIALLY DISTRESSED 
INSOLVENT 
MANUFACTURING 
COMPANIES 
BOUGHT — SOLD — MERGED 
REORGANIZED 


Preference shown family managed companies 
whose owners are retiring, have succession duty 
problems, have poor health, excessive bank loans, 
pressing accounts payable, lack operating capital 
to continue in business, operating at a loss, etc. 


WRITE IN CONFIDENCE TO: 
WILLIAM DRAPER, PRES., 


DRAPER REAL ESTATE COMPANY LTD. 


1435 LAKESHORE RD., TORONTO 14, ONTARIO 


CORPORATION BUSINESS BROKERS 


BROKERS — LAWYERS — ACCOUNTANTS — 
FINDERS PROTECTED 


REAL ESTATE 


CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 
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commercial, industrial buildings and sites 
leasebacks / rentals /management / business | 


investment properties /development / offices — 
exclusive homes /luxury apartments 


DO YOU NEED 
WORKING CAPITAL 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Torente 
EM. 2-2731 


? 


DEPARTMENT OF HIGHWAYS 


— LAND FOR SALE — 


ONTARIO 


Avenue Road 
Apartment House 
INVESTMENT 
10.23 % 
NET SURPLUS 


AFTER 


Operating Costs 
Mortgage Principal 


Interest PROPERTY SALE No. 522-C, LOT 4 } 
Reserve for Maintainance No. 522-E, LOT 6 
Reserve for Vacancies No. 522-F, LOT 7 
” No. 522-G, LOT 8 
” ” -I, 
$180,000 cash required " " No. 522-J, LOT 11 
No. 522-K, LOT 12 
‘A safe and Profitable ws ”" No. 522-L, LOT 13 
vestinent No. 522-M, LOT 14 
Call ~ G. Scott Tenders close 12:00 Noon Eastern Standard Time, May 31, 1956. 
Plans showing dimensions of lots and Tender Forms available from:— 
A. E. LePAGE E TENDERS SECRETARY, 
Limited Realtors ROOM 1412, East Block, 


2239 Yonge St. 


HU, 1-6411 


Codilac 


PARLIAMENT BUILDINGS, TORONTO 
Department of Highways, Ontario. 


Choice Residential Lots located on north side of Northdale Road, 
Township of North York, just east of Bayview Avenue Interchange. 


1300 ‘square feet 


OF OFFICE SPACE 
IN BUSINESS SECTION OF 
DRUMMONDVILLE, QUEBEC 


New Building 


UNLIMITED CAPITAL 


For buildings of any | 
kind on leases. 


Lowest possible interest 
rates. 


NATIONAL LEASEHOLDS 
310-6 Adelaide St. E. 
Toronto, Ont. 


Aug. or Sept., 2nd floor. Parti- §| 
tions as desired. Also store to let, 
1800 sq. ft., 25 ft. frontage. | 


Apply P.O. Box 162, 


DRUMMONDVILLE, QUE. 


CALGARY, ALBERTA HAS A TERRIFIC FUTURE 
WESTERN CANADA'S FINANCIAL, OIL, BUSINESS, AND RESIDENTIAL CENTRE 
WHERE U. S., ALASKA AND TRANS-CANADA HIGHWAYS CROSS 


We are selling large and small parcels of land for development in Calgary’s 
fast growing districts, Manufacturing, housing, storage, tank farms, etc., served 
by trackage and highways, Cheap power, excellent water, For information 


GENERAL REALTY 


“Kelly Building’ 602 -7th Avenue West, Calgary. 
Phones 24255 - 24965 - 75266 - 441272. 


in New Ultra-Modern Building Corner of St. Denis & Rachel 
20,000 sq. ft. available. Office areas 900 to 1,700 sq. ft. 


Fire and sound proof. Air conditioned, fluorescent fixtures supplied. 
Venetian blinds. Rubber tile floors. Service entrance. 
entrance hall finished in marble. Snack bar. 
Acoustic ceilings, Elevators. 


RATES FROM $3.50 UP 


OFFICE SPACE TO LET 


4205 ST. DENIS ST., Corner Rachel, 


Spacious 
Thermo-Pane windows. 


Montreal 


Tel.: HA. 6225 


INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto area. 


@ Financing arranged if required. 


for lease, sale 
or on contract 


Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us 


without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., TORONTO 


RU. 1-5661 


Industrial & Commercial 
buildings by 
specialists 


only 40 minutes 
from downtown Toronto 
At Ajax, on super 4 lane 


highway, modern singl 


story factories for rent. 
Flexible leasing arrange- 
ments provide for every 


future requirement. . 


Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


For complete details phone or write 


SLOUGH 


ESTATES 


(CANADA) LTD. 
Royal | Bank Building, Toronto . EM 3-9033 


UNUSUALLY ATTRACTIVE OFFICE SPACE 


oor, 
throughout. 


Occupancy on or about October ist, 1956. Principals only. 
Apply Box 621, The Financial Post, Toronto 


designed by leading Canadian architect available in new building. One entire 
fi 600 sq. ft., air conditioned, acoustic tile ceiling, fluorescent lighting 
President’s luxury suite, includes private shower, toilet and 
butler’s pantry. Location near Davisville sub-station, particularly attractive 
for Bayview residents. Ample parking space, Principals will also occupy this 
building and are providing the same comfort for tenants as for , themselves. 


Subdivided Industrial Sites 
in Southway Properties 


e 


A fully serviced and planned area with 
C.P.R. siding facilities available. Ideally 
located for good distribution. We will 


build to your specifications on a lease- 
back basis. 


Rhodes & Radcliff Ltd. 


O'Connor at Argyle Ave. 
Ottawa, Ontario CE 6-7501 


Commercial Leaseholds Company Limited offer a complete 
service on all details from original property survey to com- 
pleted structure, including financing assistance. Complete project 
under one control by specialists in industrial design, engineering 
and construction, Quality construction, low costs, rapid comple- 
tion, guaran 

Complete information, without obligation. 


WRITE TODAY. 


COMMERCIAL LEASEHOLDS COMPANY LIMITED 


LTON, CANADA, 


MAIN BUILDI 
& ANNEX 


196-136 MARKET AVE. 
WINNIPEG, CANADA 


Ali, part of, or unit space in centrally located warehouse in downtown 
Winnipeg. Owners will sub-divide for suitable tenants. Every advantage 
included for the location of office, showroom or warehouse space. Whatever 
type of accomodation you require . . . this is it, including: 

* Trackage for 8 railway cars * Sprinklered * Steam heated 
* 8 truck loading docks * Five freight elevators 

* 17,000 sq. ft. of office space §=* Adequate parking with plugs 
* Maple fleors * Line Load 300 ibs. per aq. #. 


location with every convenience for your business. 


«sr. 


1908 


Building 


Cafeteria 
Just 


TOP CHOICE 
HAMILTON 
INDUSTRIAL PLANT 


Unique offering of approximately 100,000 sq. ft. plant. 
Nearly 3-1/12 acres in heart of industrial area. 


PERCY C. WALTON 


2 King Street W., Hamilton JA. 9-7139 
Note: This valuable property is listed exclusively with Perey C. Walton, Realtor. 


of brick and structural steel. 


Radiation heat. 
Adequate railway siding facilities. 


; 110 and 220, 60 cycle power. 
listed ! ! 
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Dosco Reports Output Up | 
In First Quarter of ’56 


MONTREAL (Staff) — Present 
Operating and order book position 
of all units of the Dominion Steel 
& Coal Corp.is satisfactory, 
President L. A. Forsyth told the 
annual meeting. 

Current demand for steel prod- 
ucts is more than equal. to the 
capacity of the industry to meet 
it. Although U.S. reports signs 
of some abatement, similar con- 
ditions ‘aren’t shown in’ Canada, 
Britain or Continental Europe. 

President Forsyth also made 
these points at the annual meet- 
ing as reason for his optimistic 
outlook on the current situation 
compared with last October. 

—During the first quarter of 
the current year car production 
at Eastern Car Co. has almost 
equaled the entire output of 1955 
—96% of that of the preceding 12 
months. Orders on hand show 
facilities of the plant are booked 
solid to the end of this year. 
Supply of materials to fill these 
orders is the major problem. 

—Production at Wabana, Nfld., 
presents the encouraging picture 
of an increase of 244% during the 
first quarter of 1956 compared 
with the like period of 1955 now 
that construction projects are 
virtually completed. 

—At the Canadian Bridge Co. 
at the close of the first quarter 
1956 the backlog of tonnage was 
nearly 2% times as great as that 
of March 31, 1955. 

—Gross revenues from repair 
work at Halifax Shipyards plants 
shows.a 10% increaSe in the first 
three months over the like period 
of last year. 

In combination with improve- 
ment in operating efficiency and 
morale, these changes will en- 
able the Dosco administration to 
overcome to some extent the uni- 
‘versal trend toward higher costs. 

Forsyth said the company may 
look forward with a certain de- 
gree of optimism to the results 
of this year’s operation but he 
has a growing conviction that in- 
dustry is at all times volatile and 
not at all predictable, based on 
his experience. 

“For that reason I urge upon 
all those who have an interest in 


its future that our immediate 
concern should be to take advan- 
tage of its periods of prosperity 
to meet the uses of adversity,” he 
said. 

Capital outlay in 1956 is esti- 
mated at almost $10,700,000 ($9,- 
374,047 in 1955) and includes 
projects expected to be completed 
during 1956 and early 1957. 

These include: A new open 
hearth furnace at Sydney increas- 
ing its steel capacity by 130,000 
tons to an annual over-all figure 
of 800,000 tons; a new ore-han- 
dling bridge and a machine shop 
at Sydney; a new steel-faced 
ship repair wharf at Halifax 
Shipyards plant; a screening and 
washing plant at the Aguathuna 
limestone quarries; an extension 
to No. 1 sub-station at the plant 
of Seaboard Power in Cape 
Breton; a building for rolling mill 
finishing, galvanizing equipment, 
modernization of pipe mill and 
new and improved machinery for 
bolt and nut production at the 
Canadian Tube and Steel Prod- 
ucts plant in Montreal. In addition 
plans are well forward for con- 
struction and equipment of new 
plants in Montreal and Toronto 
for three of Dosco’s subsidiaries 
in Ontario. These projects are 
estimated to cost $1.5 millions 
and $2.7 millions at the respective 
locations. 

Capital projects over the past 
10 years totaled $84.6 millions of 
which about $46.9 millions was 
spent on the properties in Nova 
Scotia, over $19.4 millions at 
Wabana and Aguathuna, Nfld., 
principally at the former; and 
$18.3 millions in Quebec and On- 
tario. 


He cited these achievements 
in 1955:. 


—Development of the Dosco 
Downdraft Furnace, now being 
manufactured: and sold by the 
Eastern Car Co. Four models are 
now available to meet varying 
requirement for hot-water heat- 
ing in the field which the equip- 
ment is designed to serve. A 
model for use, where hot air is 
a medium of heat. circulation is 
desired, is now in. course of de- 


DISPLAY ADVERTISING RATES 


$7.70 per col. 
cents 
one inch), 
in Toronto Office by Tuesday a.m Dis- 
play advertising in this section payable 


inch per insertion (55 
per agate line, 14 lines constitute 
Closing date—Copy must be 


advance, 


BASIC STEEL INDUSTRY 


Requires additional capital. 
Straight investment or inter- 
est in. business if © desired. 
Toronto area. 

Box 626, The Financial Past, Toronto 


SALES REPRESENTATION 
AVAILABLE IN BRITISH COLUMBIA 


Having an extensive background in mer- 
cheandising on a national scale, at the exec- 
utive level, | am desirous of representing 
a well-established company in British Col- 
umbia, preferably on a sales agency basis. 
With headquerters in Vancouver, | have 
excellent connections in the retail, con- 
struction, mining and lumber fields. 


if required resentation could be ex- 
tended inte Alberta, Saskatchewen and 
Manitebe. 


At 43 yeors of age, | am merried and } 
own my own home and car. 

A trip te Eastern Canada within the next 
month is planned when a personal in- 
terview could be arranged. 

Please reply to 


BOX , THE FINANGIAL POST, TORONTO 


For further information write 


$200,000 Additional Capital 
for Expansion Required 


Our present plant prevents further expansion in our retail 
bakery business, and new invested capital is required for 
the purchase of a suitable building and to pay the heavy 
moving costs. Expansion is necessary to meet the demands 
for our products in this rapid growing metropolis. 


BOX 625, THE FINANCIAL POST, TORONTO 


lent reputation. 


APPLY BOX 617, 


FOR SALE 


Wholesale electrical equipment business. Established thirty- 
four years. Annual sales over one million and a quarter dol- 
lars. Clients large industrial and power corporations. Excel- 
Will stand thorough investigation. 


THE FINANCIAL POST, TORONTO 


DOWNTOWN 
AND PARTS 


VANCOUVER CITY OPPORTUNITY 


TO BE SOLD AS GOING CONCERN 


FULL LINE NEW MODEL CARS — LONG LEASE 
LOW OVERHEAD — WELL TRAINED STAFF 


Require minimum working capital te operate and acquire, 
owner overcome by too many business interests, 


BOX 6402, 


1128 W. GEORGIA ST., VANCOUVER, B.C. 
REPLIES CONFIDENTIAL 


AUTO DEALER 
DISTRIBUTOR 


Present 


HERALD 


travel, 


SALES REPRESENTATIVES WANTED 


Nationally known manufacturer of steel office chairs requires 
representatives for dealer contact in Western Provinces and 
Eastern Canada, Age 25-35, married, car, willing and able to 
Experience not necessary but desirable. Salary and 
expenses. Apply by letter with résumé and recent photograph to 


G. E. Laughlin, Box 189, Guelph, Ontario 


BUSINESS OPPORTUNITY 


Financially sound firm in Regina, Sask., wishes to expand 
by representing someone in Western Canada. Prepared 
to carry substantial stock for distribution from Regina. 
Competent sales force available. 


Send complete details regarding lines handled to 
Box 620, The Financial Post, Toronte 


|ABOUT YOUR TAXES 


With a steep tax rate on higher 
incomes, Canada’s executives 
with five and six-figure incomes 
don’t always find it easy to accu- 
mulate capital. And more and 
more companies are discovering 
that a good part of a salary boost 
for executives finds its way into 
the hands of the tax collector. 


One executive this week. for 
instance, found that he must pay 
over 80% of a bonus received in 
cash. The Income Tax Appeal 
Board ~uled it was income. 


Not a few companies have 
found that if they wish to com- 
pensate an employee without 
subjecting him to heavy taxes 
there is a way out—to some ex- 
tent anyway. If, instead of giving 
the employee a lump sum, the 
company gives him equivalent 
value in the form of deferred 
rights, or in a way that intro- 
duces an element of risk into an 
agreement to make future pay- 
ments, the employee may obtain 
. greater return or wider secur- 
ity. 

Pension plan consultants point 
out that stock options and various 
forms of deferred pension bene- 
fits have been popular ways of 
spreading out the cost of taxation 
and building security for key 
executives, Stock options partic- 
ularly result in a lower rate of 
taxation due to the element of 
risk which removes them from 


sign and will be in production 
shortly. 

The “Dosco” Mechanical Miner 
now in use in many of the col- 
lieries of the Cape Breton Coal 
fields is gaining recognition and 
prestige overseas. Demand in 
coal fields in Great Britain shows 
increase. Dosco has established 
in England a sales and service 
organization which is now devel- 
oping interest in Dosco miners on 
the Continent. 

There were 10,625 shareholders 
at Dec. 31 of which 8,895 were 
residents of Canada and held 
81% of the outstanding shares. 
Holders of the remaining 19% 
were registered as residing in 22 
different countries. Payroll at 
the year-end listed 16,800 em- 
ployees. 


Drug Trading 
Sales Rise 6% 


Drug Trading Co. Toronto, had 
a 6.2% sales increase for the year 
ended March, 1956 over the pre- 
vious year ($29.2 millions vs $27.5 
millions), Reg Cary, managing 
director, told the annual meeting. 

Earnings, as paid back to share- 
holders as commissions on pur- 
chases, showed a slight improve- 
ment despite rising costs. Mem- 
bership in the co-operative whole- 
sale organization reached a 
record of 1,734 retail druggists. 

Company plans to establish 
branch warehouses in important 
centres to meet growing needs. 


Rolph-Clark-Stone 
Buy Package Firm 


Rolph - Clark - Stone Lti., To- 
ronto, has bought Moni -orency 
Packaging JLtd., Toronto, pro- 
ducers and designers of paper, 
film and foil packaging. 

William T, Pinkerton continues 
as president and general man- 
ager of the subsidiary. Gordon 
G. Rolph, vice-president, has been 
appointed a director. Other direc- 
tors are H. Brooke Bell, Norman 
Nash and Claip Stewart. : 

In October last year Rolph- 
Clark-Stone Ltd. took over Miller 
Lithograph Co. Ltd., Toronto. 


\Cash Looks Expensive 
Deferred Benefits Cheaper 


| 


the possibility of being consid- 
ered as income. 

What can happen when a lump 
sum bonus for an executive falls 
foul of the tax collector is de- 
scribed below. As yet there has 
been no announcement whether 
this ruling will be appealed. 


In an Income Tax Appeal in this 


Board ruling handed down this 
week by assistant chairman Cecil 
L. Snyder, an executive of a ma- 
jor Canadian oil company must 
pay almost four-fifths of a $250,- 
000 bonus in income taxes. 


This bonus was received as 
compensation for loss of pension 
ai.d advancement when the exe- 
cutive agreed to resign his post 
to accept another in a smaller 
company in which his firm had a 
substantial interest. 

Hearings were held in camera. 
The appellant is free to lodge an 
appeal] from the Board’s decision 
with the Exchequer Court. 


When before the Board, the ap- 
pellant stated that he would not 
have accepted the job with the 
smaller firm had the bonus not 
been paid. In effect the sum was 
paid to him, said Mr. Snyder, for 
giving up his employment and its 
potential, and to cover the risk 
of starting anew in a smaller or- 
ganization. 

The Department of National 
Revenue claims that the $250,000 
should be classified as income 
while the executive claims it was 
not income. 

When passing judgement on 
the case. Mr. Snyder stated: 

“There is little difficulty in 
finding that the appellant re- 
ceived the sum of $250,000 as a 
consideration for resigning his 
position and for his willingness to 
accept such new employment as 
might be designated.” 

The assistant chairman com- 
mented that if the executive had 
not been employed in this posi- 
tion, he would not have received 
the cash as encouragement to 
change jobs. This means, said 
Mr. Snyder, “the sur ... for in- 
come tax purposes is indistin- 
guishable from a salary. and as 
such is subject to income tax.” 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words Box 
100. The Financia] Post, Toronto. count 
1s six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strictly cash in advance, 


Business Opportunities 


ACCOUNTING PRACTICE 
WANTED, Chartered Accountant’s, Cer- 
tifiea Public Accountant’s or Public Ac- 
countant’s practice. Reply stating loca- 
tio1 gross fees, etc. Box 591, The Finan- 
cia] Post, Toronto, 


CALCULATING MACHINES FOR RENT 
$2.50 week, $8.00 month, Delivery all 
over Canada, General Adding Machine 
Co., 36 Yonge, Toronto, EM, 8-9262, 


SUMMER RESIDENCE FOR RENT on an 
island in Lac Ouareau, 80 miles north of 
Montreal, 4 bedrooms, 2 bathrooms, elec- 
tricity, oak dining room, motor and boat 
supplied, 5 minutes from shore, beauti- 
fully furnished. Real paradise. Apply 
377 St. James West, Rm. 24, Montreal. 
MA 6181. 


POSITIONS WANTED 


COMPTRULLER; CHIEF ACCOUNTANT 
OR SECRETARY-TREASURER. Certified 
Accourtant, Chartered Secretary, B.COM 
DEGREE (LOND, ENG); (49). Diversified 
business end professional experience. 


per 
stitute one 
ROpy must be in Toronto 


DISPLAY ADVERTISING 
RATES 


col inch per insertion. 

agate line, 14 lines con- 
inch). Cl date — 
ice by 
sday am. Display advertising 
section payable in advance. 


CHARTERED ACCOUNTANT 


An interesting position is open 
for a young Chartered Accoun- 
tant, University graduate with 

academic record 

is job offers unusual op 

tunities in a specialized fiel of 
management consulting. Limited 
‘travel involved. Successful a 
plicant would have to live in 
Ottawa. State oe experi- 
ence, personal background and 
when available. 


Box 619, The Financial Post, Toronto 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
ada. $6: elsewhere $7 vearly 


POSITION AVAILABLE 


Correspondence is invited from 
persons holding a University 
degree and a C.A. degree for a 
position on the Faculty of the 
School of Commerce, Univer- 
sity of British Columbia, Van- 
couver 8, B.C. Salary’ and 
status will depend on previous 
experience. 


Address all correspondence to the 


Director of the School of Commerce. 


Thoroughly Skilled 


ADVERTISING 
AND. 


MERCHANDISING 
MAN 
WANTS A JOB 


Excellent background 
and training, teamed 
with a selling organiza- 
tion can promote the 
movement and sales of 
merchandise by the use 
of printed materials and 
related mediums. 


Can organize and direct 
an effort or participate 
under direction at either 
manufacturing or adver- 
tising agency levels. Ca- 
pable of assuming other 
‘Management duties. Can 
supply an executive eval- 
uation report. 


Phone: —ADVERTISER 
ATwater 9-0547 


Salesman—Representative, 35 


Several Years’ Experience in Latin 
America and West Indies. Fivent 
Spanish, etc. Will be making ex- 
tensive tour South American repub- 
lics and wishes to undertake assign- 
ments on commission. 

BOX 618, THE FINANCIAL POST, TORONTO 


reports pr to design. 
Please sen 


4123 Sherbrooke St, W., 
Montreal, P.Q. 


SENIOR CIVIL PROJECT ENGINEER 


Exceptional opportunity for man with sound basic experience on 
studies for large scale hydro-electric development. Must have 
high degree of initiative and administrative ability to investigate 
and analyse reports, conduct studies and produce com 


Age 35-45. State present salary. 
reply to our office nearest 
personal details, work and educational history. 


‘Stevenson & Kellogg, Ltd. 


Consulting Management Engineering 


10 Eglinten Ave, E.. 
Toronte, Ont, 


(HYDRAULIC) 


ete 


ou giving complete 


810 Royal Bank Bidg., 
Vancouver, B.C. 


desires change to Commercial Administra- 
tion. Ontario or Western Canada. Cur- | 
rently holding appointment of Federal | 
Treasury Cost Auditor, Qualified in IN- | 


DUSTRIAL MANAGEMENT. Capital | 
available. Box 575, The Financial Post, 
Toronto. 


Let The Financial Post 


help you build 


Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 
varied real estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 


business buy or influence the buying of real 
estate and new plant sites. 


(Source: Gruneau Research Limited.) 


Build your sales by advertising in 


The Financial Post: 


Commercial sites 
Warehouse space 


Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 


upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


_ 


EXCELLENT POSITION 


- open with opportunity for advancement with Halifax 
Board of Trade. University graduate in Commerce or 
Arts with 3 to 5 years practical experience in one or 
more of the following fields — public relations, edi- 
torial writing, gathering and interpreting statistics, 
municipal affairs, labour relations. 


Apply in confidence giving full particulars, include 
photo, state salary required, to 


The General Manager, 


HALIFAX BOARD OF TRADE, 
P.O. Box 65, Halifax, Nova Scotia. 


forestry or civil. 


ties, etc. 


dence, 


SALES REPRESENTATIVE 


Major Aerial Surveying Organization in Ottawa operating 24 
Fixed Wing Aircraft, 16 Helicopters and large mapping laboratory 
has an immediate requirement for a SALES REPRESENTATIVE 
and invites applications from Professional Engineers, particularly 
Will be located in the Montreal area and should 
be bilingual. Must have sales aptitude and initiative and be willing - 
to travel, mostly in Eastern Canada. Age 25-38. 


Will be required to contact: Oil Companies, Mining Companies, 
Exploration Companies, Pulp and Paper Companies, Public Utili- 


Company benefits include Profit Sharing, Group Life and Group 
Medical, Surgical and Hospital Plans. 
details of experience, salary expected, age, education, together 
with a recent photograph. All applications will be held in confi- 


PERSONNEL MANAGER, 


SPARTAN AIR SERVICES LTD. 


74 SPARKS STREET, OTTAWA, 


Apply in writing, giving 


ONTARIO 


finance division. 


Salary: $9,000.00 per annum. 


WANTED 
MUNICIPAL ADMINISTRATOR TREASURER COLLECTOR 


for 


THE CORPORATION OF THE DISTRICT OF SAANICH, B.C 


Duties: To be directly responsible to the Reeve and Councillors 
for co-ordinating and directing the work of the various 
municipal departments and for administering a centralized 


Requirements: Broad training and experience in municipal ad- 
ministration and findnce. General familiarity with the prin- 
cipal fields of civic government is essential. 
be given to University graduates. 
education, marital status, experience and when available. 


Applications marked “Application for Administra- 
tor” will be received by the undersigned up to noon, 
Thursday, May 3lst, 1956. 


All replies will be held in confidence. 
John B. Tribe, Municipal. Clerk, Royal Oak. P.O., B.C. 


Preference will 
Applicants will state age, 


FASTEST GROWING OIL JOURNAL 
offers tep opportunity te tep man as 
ADVERTISING MANAGER 
Must 


have experience, drive, references. Start $500 
with clauses up to $15,000 annuallly. Write full deta 
BOX 595, THE FINANCIAL POST, TORONTO 


month, 
at once. 


ia 


SENIOR PLANNING ENGINEER 


-45, required to direct and supervise the - 
7a for one of Canada’s | and 
es. ~ oe must have necessary back- 
ffends and Sue an conversant with modern 


& Kellogg, Ltd. 


Consulting Management Engineering 
4123 Sherbrooke St. W., 16 Eglinton Ave, E., 819 Reyal Bank Bidg., 
Montreal, P.Q. Teoroente, Ont. Vancouver, B.C. 


TRUST OFFICER REQUIRED 


Large and progressive Trust Company has an op- 
portunity available in its Estates Analysis Depart- 
ment. The man we are looking for must be under 
40 and either experienced in estate administration or 
have knowledge of estate planning principles. He 
must be alert, have a pleasing personality and an 
enquiring, receptive mind. This position offers ex- 
ceptional scope for advancement. Write in complete 
confidence, giving full details, to 
- Box 622, The Financial Post, Toronto 


Our staff has been notified of this advertisement. 


B. C. SALESMAN AVAILABLE 


enced, technical, industrial sales representative, university trained, 
native to B.C., returning west coast early summer, Fully experienced de- 
veloping customers, ee correspondence and quotations, Presently 
Previous ence 
sales work and sales 


Desires challenging position which offers growth possibilities with pro- 


employed Toronto area. years present employer. 
udes uated warehousing, inside 
administration, Married, 29, own car, 


gressive company. Would also consider inside position of scope. 


BOX 623, THE FINANCIAL POST, TORONTO 


EXECUTIVES 


As Corporation Business Brokers arranging Canadian, 
American, European company mergers and carrying out 
financial and managerial reorganizations of distressed and 
insolvent manufacturing companies, we invite general mana- 
gers, controllers, sales managers, plant superintendents, 
‘purchasing agents, engineers, etc., who are interested in 
participating in the management and ownership of an-in- 
dustrial company, to mail a brochure of their past business 
experience and personal background to our office. 


CONFIDENTIAL 


_ Each brochure will be promptly acknowledged and placed 


in our firm’s active files for a three month period (registra- 
tion charge $65.00) or for a six month period (registration 
charge $160.00). During that time a registrant will be sent 
confidential information regarding what companies are 
available for management and financial reorganization and 
the part he could take in each such company reorganization. 


ADDRESS ALL BROCHURES 


To William Draper, president, Draper Real Estate Company 
Limited, 1435 Lakeshore Road, Toronto 14, Ontario. Business 
Brokers specializing in the sale and reorganization of pri- 
vately owned manufacturing companies. 


ECONOMISTS 


A well-known Canadian financial institution is 
expanding its Research Department and is seek- 
ing two or more economists for employment at 
its head office in Toronto. 


Qualifications Required: Graduation from a 
university of recognized standing with eco- 
nomics as the major field, or equivalent speciali- 
zation through undergraduate and graduate 
study combined, and three to five years experi- 
ence in analysis relating to the Canadian 
economy. It is desirable, but not essential, that 
candidates be experienced in industry analysis, 
in marketing, or in investment analysis. 


Terms of Employment: Salary will be deter- 
mined on the basis of the experience and quali- 
fications of the individual. Employees work a 
five-day week. There is a pension plan, group 
life insurance, and group hospital and surgical 
insurance. 


Applications will be accepted from male or 
female economists and will be kept strictly con- 
fidential. The present members of the institu- 
tion’s research staff have been informed that this 
advertisement is appearing. 


Box 616, The Financial Post, Toronto 
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"all under 
one Roof’ 


MORTGAGE LOANS 
CROLL OO 
EXECUTOR OF WILL 


SAFETY 
DEPOSIT BOXES 
GUARANTEED 
SAVINGS CERTIFICATES 
Interest 34% 


AGENTS FOR 
COMPANIES 


SAVINGS 
interest on 
Personal Savings 


CHARTERE! 
TRUST conrany 


34 King St. West, Toronto 
20 St. Clair Ave. West, Toronte 
386 St. Jomes St. West, Montreal 


By W. P. THOMPSON 
Canadian executives, on the 
receiving end of repeated ap- 
peals for funds from colleges 
and universities, often ask 
what the money is wanted for. 
President W. P. Thompson of 
the of Saskatche- 
wan outlined many of the 
reasons common to. most 
Canadian schools in his con- 
ation address this month. 
is main remarks: 


At previous convocations I 
have reported what we have. To- 
day I propose to report what we 
lack. 

The choice of that subject does 
not imply that our needs are ex- 
cessive, that we are severely 
handicapped for lack of resources, 
or that we are facing a crisis. 
Friends of the University and the 
public in general are’ entitled to 
a concise statement of those re- 
spects in which our work should 
be extended or strengthened, and 
of what is required for those pur- 
poses. | 

Within our existing colleges 
most of the essential departments 
have now been established but 
some are still lacking, for ex- 
ample, geography, sociology, an- 
thropology, or archeology. Many 
established departments require 
additional staff. Last year ‘the 
Governor’s committee on forward 
planning received requests from 
heads of departments for addi- 
tional staff as follows: 19 to meet 
existing needs in carrying on 
their present program, 16 to meet 
anticipated early increases in 
registration, 14 for desirable ex- 
pansion in our present program 


at departmental levels. Of these 
49 requests the Governors were 
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Why the Colleges Need Money 


University Work Can Be Extended, Says President 


able to grant only nine and to 
make future plans for six others. 
It is clear that there are many 
rea] and pressing needs for in- 
creased staff. 

In spite of the great building 
activity on the campus in recent 
years we still need more build- 
ings in order to carry on our 
present program in the best way. 
The more pressing needs may be 
stated as follows: The Department 
of Biology is squé¢ezed into half 
of the Physics Building, and the 
Department of Physics needs it 
all. The Colleges of Pharmacy 
and Home Economics with their 
expensive equipment are inade- 
quately accommodated in tempor- 
ary fire-hazardous structures 
which were formerly ‘Air Force 
huts, and the College of Com- 
merce in a temporary hangar. A 
large building for two or more 
of these divisions or individual 
buildings for each are therefore 
needed. A new Animal Hus- 
bandry building has long been 
near the top of our priority list 
because that important depart- 
ment is housed in a small space 
given up by veterinary science. 
With the great increase in en- 
rollment which is bound to occur 
in all universities in the next 
decade a classroom and office 
building cannot long be delayed. 


Salaries Are Low 


Our present salary scale is 
similar to that of comparable 
Canadian institutions, But the 
salaries paid in all Canadian uni- 
versities compare very unfavor- 
ably with those for similar posi- 
tions in business, industry and 
the professions. 

During the past academic year 
12 members of our faculty in- 
formed me that they had received 
offers of non-university positions 
elsewhere, some of them more 
than one offer. The average dif- 
ference between their salaries 
here and the incomes which they 
were offered was more than 
$4,000. Four were offered at least 
twice as much as their salaries 
here. Examples of the offers are 
memberships in law and engi- 
neering firms, research and ad- 
ministrative posts with industrial 
corporajions and governments, di- 
rectorships in research organiza- 
tions, etc. 


In spite of the great difference 
in pay, seven of the twelve de- 
clined the offers. That is good 
evidence both that the other con- 
ditions in our university are at- 
tractive, and that many faculty 
members are prepared to make 
great sacrifices in order to remain 
in university work. But we must 
not ask too great a sacrifice. 


While the immediate danger in 
university salaries which are too 
low in comparison with those in 
other professions is the loss of 
experienced staff, the long-term 
danger is failure to recruit suffi- 
cient staff of high quality. Ade- 
quate numbers of brilliant young 


men are not likely to enter upon 
the long course of training neces- 
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sary for university teaching when 
the financial rewards are so much 
greater in other professions, Al- 
ready there is a shortage of 
teachers of many university sub- 
jects, and the shortage will be 
acute with the great increase in 
the number of students which will 
take place during the next decade. 

For these reasons an important 
need of this and other universities 
is sufficient additional resources 
to bring salaries more into line 
with those in other professions. 
It will be very difficult to expand 
or improve university services 
until those who carry on the pres- 
ent services are better paid. 

The university also needs a 
substantial sum to support the 
researches of professors of estab- 
lished reputation who have 
proved themselves worthy of con- 
fidence and should not be called 
upon to justify every request. 

Scholarship Needs 

More scholarships are needed, 
particularly awards of substantia] 
size and tenable throughout the 
student’s whole course, not one 
year cniy. The greatest need is 
for postgraduate study in the hu- 
manities and social subjects. In 
modern conditions the training of 
large numbers of graduate special- 
ists is of the utmost importance 
for the economic and cultural de- 
velopment of the nation. For 
brilliant graduates in the natural 
sciences many awards are pro- 
vided by the Nationa] Research 
Council and industrial firms, but 
very few are available in non- 
scientific subjects. 

Those who contemplate making 
donations or bequests to universi- 
ties usually think first of scholar- 
ships. But it should be pointed 
out that, although such donations 
are of great assistance to students, 
they help the university itself 
much less than the donors may be 
inclined to assume. Since every 
student’s education costs the uni- 
versity far more than it charges 
him in fees, money may have to 
be taken from other sources to 
teach students who are brought 
in by scholarships. Some indus- 
trial companies recognize that 
fact and with every donation for 
a scholarship now make a grant 
to the university for “overhead.” 
It is suggested that prospective 
donors of scholarships seriously 
consider that practice and also 
seriously consider the other needs 
of the university. 

Of the various sources to which 
universities may look for finan- 
cial support to meet their needs, 
a source remains which can well 
afford substantial contributions, 
namely, commercial and indus- 
trial companies. Such companies 
are under heavy obligations to 
universities for their supply of 
trained men and for carrying on 
much of the fundamental re- 
search on which their progress 
depends, 

It is true that some companies 
already make donations. But 
these are comparatively small, 
and are usually in the form of 
scholarships in subjects in which 
the companies are specially inter- 
ested or of grants for research of 
a type which they wish universi- 
ties to carry on. In general the 
injury which private companies 
do to universities by enticing pro- 
fessors away is far greater than 
the benefits they confer by dona- 
tions for scholarships and research 
grants. 


$3 Million 
New Units For 
Cdn. Oil Cos. 


Canadian Oil Companies, Ltd. 
will expand its petrochemical 
manufacturing facilities with a 
$3-million installation at its 
Sarnia refinery. 

Construction of a Udex extrac- 
tio. plant and a second platform- 
ing unit is to be started at Sarnia 
this fall. The Udex plant will! 
have a design capacity of 3,650 
barrels per operating day and is 
the firs. Canadian plant for ex- 
tracting chemically pure benzene, 
toluene and xylene. from petrol- 
eum. The platforming unit will 
be 4,400 barrels. 


Total benzene output has 
already been contracted fq by 
neighboring chemical plants. The 
other products, toluene and 
xylene, will be used in motor 
fuels. Company’s sales of petro- 
chemical raw materials last year 
totaled 20 million gallons, Petro- 
chemicals are becoming more and 
more important in the profit 
potential of a refinery operation, 
President Harold Rea stated in a 
dividend letter to shareholders. 


Commenting on first quarter 
results, Mr. Rea said all opera- 
tions are well ahead of same 
period of 1955 and a satisfactory 
improvement in earnings has re- 
sulted. Net crude oil production 
totaled 288,000 barrels. Two wells 
in the company’s Pembina acre- 
age were brought into successful 
production and two more on the 
same lease are nearly completed. 

The Sarnia refinery processed 
2,179,000 barrels of crude, an in- 
crease of 22% over first quarter 
of last year. During May addi- 
tional throughput capacity will 
be completed which will increase 
refinery’s rate to 30,000 b/d, from 
its present 25,000 b/d rate. 

Construction costs of new 
petrochemical units will be pro- 
vided from current gqperations. 
Production from new units is 
expected by August, 1957, 
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ANNOUNCEMENT See 


Special Correspondence 
VANCOUVER — Developments 
the past few days have under- 
nature of the Pacific Ocean’s com- 
\mercial fisheries in which Can- 
ada has important interests. The 
| situation has disturbing factors. 
Three years ago Canada, the 
U.S, and Japan signed an interna- 
ome tional fisheries agreement divid- 
ROY J. BROWN ing the North Pacific into two 
Mr. Geo. E, Dunfield, President of Moloney} Vast fishing areas. The area off 
Blectric Company of Canadg Limited, an-| this coast was allocated to the 
nounces the appointment of Mr. Roy J.| Canadian and American fisher- 
os rs Vice-President in charge of| men and the area closer to Asia 
ineering. 
graduated. in! Electrical Engi- to the Jap 
meering from the University of Toronto in| The Russians were excluded 
1923 and thereafter took the Test course | from the treaty not by deliberate 
et Canadian Westinghouse Co. He served| design, but because at the time 
on the Electrical Engineering stoff at the! it was being negotiated the Rus- 


University of Toronto for a number of sians were not interested in any 
yeors and in 1941 was made Assistant 


Professor. He worked for the General such instrument of co-operation. 
Electric Co. at the Davenport works for| As an indication of possible 
several yeors during World War li. In| trouble between Japan and 
1944 he joined the Moloney Electric Co.| Russia in the Eastern Pacific the 
ry ee ‘member of the American Insti Russian Government has recently 
tute of Electrical Engineers, the Kiwanis | CStablished drastic restrictions. on 
Ciub of West Toronto, the Professional areas that have traditionally been 
Engineers of Ontario and the Electric Club exploited by Japanese fishermen. 
ef Toronto. Representatives of the two coun- 
tries have been discussing the 
problem in Moscow. Japanese 
fishermen may steer their ships 
in the direction of North Ameri- 
can waters. 


The incident points to the 
probability that Russia will seek 
entry into the international treaty 
covering the North Pacific before 
long. Canada’s Fisheries Minister 
James Sinclair has already made 
a move by inviting the Soviet 
minister of fisheries to Canada 
PARKDALE MOBILE HOMES | this summer and suggesting that 

BOX 69, ISLINGTON, ONTARIO | 
ees of the North Pacific Fisheries 
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Invasion 


The rich salmon and halibut fishing grounds off the 
coast of British Columbia and Alaska are threatened with 
invasion. Canadian and U, S. fishermen, who reap a 
bumper annual harvest, are alarmed at recent events 
which may hit their industry hard. The events: 

@ Russia, left out of the 1953 tri-partite pact which 
allocated Pacific fishing areas to Canada, the U. S. and 
Japan, may seek to become the fourth member nation. 

@ Japan, excluded by new Soviet law from “traditional” 


Japanese waters off Siberia, Korea and the Aleutians, 


is looking to the B. C.-Alaska waters. 


e And, of all countries, Peru is casting envious eyes on 
these happy hunting grounds. 
To meet the invasion threat, there is talk of: 
1. Extending Canadian and U. S. territorial waters, for 
fishing purposes, from three to 20 miles, Peru has 
“declared” a 100-mile limit. Russia claims 200 miles. 


2. High-level protests to the governments concerned. 


Here’s the background: 


Commission, product of the 1953 
treaty, next autumn. The expert 
would act as an unofficial ob- 
server. 

It has been Mr. Sinclair’s feel- 
ing that this is perfectly logical 
as Russia has a big and important 
stake in the fisheries resources of 
the North Pacific and should 
actually become a fourth member 
nation. 

Early Japanese Threat 

The treaty was initiated by 
Canada and the U.S. because of 
their memory of conditions pre- 
vailing just before World War II 
when Japanese fishermen were a 
potential, if not an actual, threat 
to the salmon and halibut fish- 
eries off the British Columbia and 
Alaska coast that had carefully 
been built up at considerable 
cost of money, time and effort by 
the two North American nations. 


During the 1920s the halibut 
fisheries had been so vigorously 
exploited that there were grave 
fears of exhaustion of the species. 
Packers and fishermen were los- 
ing money because of the intense 
competition for the waning 
supply of fish. 

The International Halibut Com- 
mission resulted from the anxiety 
shared by Canada and the U.S., 
and it carried out a long-term 
conservation program so success- 
ful that the halibut banks abound 
with fish, and while the actual 
fishing seasons become succes- 
sively shorter the production is 
well maintained. 

The situation with the salmon 
was even more serious because of 
the greater value of that species. 
When the Hells Gate rockslide in 
1913 created a virtual blockade of 
salmon seeking the spawning 
beds of the Fraser River system, 
it was the crowning incident that 


Our Company 
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convinced all interests of the 
necessity of a conservation pro- 
gram. During the previous de- 
cade, the salmon catch from the 
Fraser, the world’s greatest 
salmon stream, had been gradu- 
ally declining owing to overfish- 
ing anu failure of effective regu- 
lation. 
“Sockeye” Treaty 

The International Pacific Sal- 
mon Fisheries Commission was 
brought into being as a result of 
the so-called “sockeye treaty” be- 
tween Canada and the U.S. Its 
success has been as spectacular as 
that of its halibut counterpart. 


In view of the crises that had 
brought these commissions into 
existence, Canada and the U.S. 
were naturally reluctant to per- 
mit a situation that would allow 
foreign fishermen to invade the 
North Pacific at their expense 
and upset the plans so carefully 
laid out for perpetuation of the 
fisheries. The North Pacific Fish- 
eries Treaty was signed to pre- 
vent such a situation and, 
although it has been in effect 
for only a year or so, the member 
nations appear to be satisfied that 
it will work. 

But now, in addition to the 
prospect of difficulties with the 
Russians in the Eastern Pacific, 
there is at least a hint of trouble 
from an unexpected source — 
Peru, of all places, 


Short Position 
Falls on TSE 


Semi-monthly report of short 
positions on the Toronto Stock 
Exchange at April 30, eliminating 
odd lots on members’ books, ag- 
gregated 978,135 shares of 195 
issues, compared with 984,290 
shares of 207 issues at April 15. 

Among the changes were: 


Stock es Stock Shares 
Algoma +1,000 Heath + 13,500 
Atlas Steel 100 Kroy Oil +19,500 
CP. +239 Meybrun —8,600 
._Duvan +12, Nat St Car +125 
 Goldhawk —16,000 N Jaculet —40,000 
H +9,300 Shawinigan —111 


k Stock 
Abitibi 100 Iron Bay 100 
>, 2,700 Jaye 8,300 
30 Joliet 7,700 
+ Amer. Leduc 5,300 err-Add 
»~Anacon 300 Kirk Hud Bay 2,000 
ake Cin ’ 
cred it n ion ‘ Ascot 600 Lake Dufault 9,700 
Atlas Steel 100 Lake Nordic 200 
| Aubelle 1,000 Leitch 
Aumaque 3,000 Lencourt 
Bailey-Sel. 4,000 Liberal Pete 3,200 
# anff 500 L L Lac 1,100 
Barvue 1,200 Lorado 2,800 
Barvue Wts. 3,200 Lomega 19,500 
Base Metals 9,100 Lyndhurst 5,300 
; aska 500 Mackeno 500 
Beattie- 100,000 Maritimes 800 
ell one cNeel 2, 
a we ali the Bidcop 300 y-H-F 2,500 
| Brilund 000 Mining Endeav 
it plays in our =| Mine-Ore 500 
rown a Expl 
way 0 i eo Brunhurst 12,500 Nat Pete 400 
Brunsman 500 Nat Steel 325 
Brunston 1,000 Nesbitt 8,600 
Buffalo Cdn 500 New Alger 1,000 
ME Burchell 1,000 New Bidlam 500 
2 Calnorth 1,500 New Bristol 3,000 
Cdn Astoria 4,500 New Brit 200 
Cc Devonien 1,000 — 
Says R. H. Davis, President, Can-Met 400 
Cassiar 200 ighridge 3,000 
! Atlas Steels Ltd. hee Cent Leduc 1,300 New Jaculet 7'500 
tNcE formation of the Atlas Steel credit union in aoe Coldstream 1,600 Newlund 1,500 
)July 1951, the 1,100 members have helped each other 
with nearly 6,000 loans, totalling $1,350,000. These va C Denison Wts 3,300 Nickel Rim 2,600 
loans have helped members to enjoy home improve- ee J", & Halliwell 51,200 Nor-Acme 1,000 
ments, new cars and medical care, as well as vacations. 
Total savings have already reached the $300,000 mark 
»..and last year, a 354% dividend was paid! | € Regcourt ‘500 Omnitrans 1,500 
A credit union is og a group of friends’ who 
join together for greater financial security. They save Chairman of the Credit: Roy,’ Coppercorp East 1,000 
tegether . . . then, from their pooled savings they can “Pe dee 1,100 
make friendly loans at low cost. Many credit unions add working together . = 
protection of life insurance on loans and savings— When a member needs.a he’s Deeoursey Petro! 9.000 
without added charge. _ get it his people he Diadem” Que Labrad 4.600 
In the Western Hemisphere alone, there are nearly ‘tows and trusts. Dom 
20,000 credit unions serving some 10,000,000 people... Dyno 2,900 Rare Earth < ‘19,400 
positive proof that the credit union movement fills . 
a very real need. Management endorses credit unions, Rureka 4.200. Roval Bani Rts. 50 
because with a credit union to back them, workers can Fed Kirk 2,000 Scurry 
beat their money problems... pay advances and wage 
garnishments become a thing of the past. And what's Prob Wis | 3.000 
more, free from financial worries, workers devote full " $00. Siscoe cree 
t is easy to form a credit union. All you need is > Golden Man 300 Sturgeon Riv. 1500 
a group of 50 or more who share some common interest G.s Grase 18.400 Thomp “Lund 700 
Goldha Traders 
—such as employment in the same company. They form ares oe. 
and run their credit union themselves . . . under Gunnar 700 Un Asbe tos 42,800 
examination . . . every member sharing Gypsum United Oils 1000 
n the benefits. ; Head of Lakes 1 Vicour 00 
A credit union would help you. Why not talk it Mr. D. Cowan, a grinder operator, was one of aa ae Wickens Sous 
‘th vour fellow employees the original promoters of credit unionism at Heath 14,500 W Decalta 500 
ever with you Atlas Steel. He reasoned that it was better to Heva = 
Write today for full information, help his fellow workers learn to save money yg 2.000 wo '> 4 
it Union, Dept. P.9, than to give them “~ ty. bia rage of the Indian Lak Lake 7,000 ¥ nchester 1320 
eredit wnion right ellorex 
Box 65, Hamilton, Ont. Atlas Inspiration $00 Zenmac 
Int Nickel 200 Total 678,138 


reat Fisheries 


Russia, Japan, Peru Eye Rich West Coast Waters 


Some years ago British Colum- 
bia boatbuilders and engineers 
made it their business to show 
Peruvian fishermen how they 
could improve their technique by 
using Canadian-built boats and 
gear. Actual sales were probably 
insignificant, but the missionary 
work evidently demonstrated to 
Peruvian fisherman that they 
were missing opportunities to go 
farther afield for their catch with 
bigger and more powerful boats. 

So now Peruvian fisherman, 
having wound up their season off 
the South American coast, are 
looking northward and have de- 
cided that the British Columbia 
offshore fisheries offer them a 
happy hunting ground. 

One Peruvian fishing boat 
skipper has written to the Salmon 
Commission announcing that he 
intends to bring his freezer ship 
north and asking what facilities 
he can expect for servicing his 
craft. He would presumably 
operate as the Japanese did be- 
fore the war in Bristol Bay, 
Alaska. 

This is one type of visitor that 
is anything but welcome. The 
enquiry was received with sur- 
prise and indignation by members 
of the commission. The Peru- 
vian’s letter was forwarded to the 
Department of Fisheries at Ot- 
tawa, coupled with strong pro- 
tests against such a proposed 
“raid” on northern fisheries, U. S. 
authorities have taken similar 
action. 

Territorial Waters 

Actually, the fishermen of Peru 
or any country other than Japan 
could legally fish the waters out- 
side the three-mile limit off the 
West Coast of Canada, That is 
on: reason for the present agita- 
tion for extending the limit on 
fisheries to at least 20 miles. 

The Peruvian Government it- 
self has at least “declared” a 100- 
mile limit within which foreign 
fishing off the coast of Peru is 
prohibited, and U.S. fishing ves- 
sels were seized off there not long 
ago because they ostensibly ven- 
tured within the restricted area. 

In: view of the attitude of Can- 
ada and the U.S. it seems un- 
likely that the fisherman of a 
power such as Peru would run 
the risk of pushing their luck off 
this coast. The enquiry under- 
lines the growing competition for 
the fisheries of the Pacific. 

It also indicates the complexity 
of the problems being faced by 
the fishing industry on this coast. 
There is rivalry not only for the 
fish but for the water in which 
the fish originate, as instanced by 


the rising demands for hydro- 
electric power in B.C. possibly 
at the expense of salmon on cer- 
tain rivers. There is still a 
clamor in certain quarters for a 
series of power dams on the 
Fraser, which would jeopardize 
the most important salmon run in 
the world. It is something that 
has to be faced with resourceful- 
nes: by the fishing industry. 


Meantime, there is good as well 
as troublesome news for the 
British Columbia fishing indus- 
try. 

Prospects are that the 1958 
sockeye salmon run will be the 
greatest in history. The move- 
ment of fingerlings in the upper 
reaches of the Fraser — the 
salmon that will form the run of 
mature fish in 1958 — has been 
phenomenally great. 


ANNOUNCEMENT 


DOWTY GROUP’ 
APPOINTMENT 


ROBERT F. HUNT 


The Dowty Group Company Limited of 
Cheltenham, England, announce the ap- 
pointment of Mr, Robert F. Hunt to the 
board of directors. 


Mr. Hunt joined the parent Dowty Equip- 
ment Company in 1935 as one of the 
Company's first apprentices and from 
1939 he wos engaged on the design 
staff. A year later, he was appointed 
Chief Instructor of the Dowty School of 
Hydraulics, in which capacity he .was 
attached to the R.A.F; Technical Training 
Command. From 1944, he was engaged 
on technical liaison duties between Dowty 
England and Canada, and in 1946, was 
appointed Export Manager, laying foun- 
dations for the company's vital post-war 
export program. 


In 1949, he was appointed Director 
Vice-President and General Manager of 
Dowty Equipment of Canada Limited, and 
was initially concerned with the removal 
of the company's operations from Mont- 
real to the present location at Ajax, 
where he established the new Company, 
which now holds a leading place in the 
Canadian aircraft industry. Mr. Hunt 
was made President of the Canadion 
Company in 1954 and will retain thot 
position as well as his directorship, 
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Chartered Life Underwriters 
ESTATES PENSIONS. | FAMILY INCOMES 


NORMAN W. SMITH, C.L.U. 
Branch Manager — North American Life 
London Tel. 2-3495 Windsor Tel. Cl. 4-7509 
Consultant in Group Life, Pension — Estate Planning 


EARL M. BRATTON,. C.L.U. 
Insurance and Estate Planning Service | 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto EM. 4-5141 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO BM. 8-8365 


MAURICE E. THOMAS, C.L.U, 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcifie 8377 
Specializing in Estate Analysis and Business Insurance 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West ons TORONTO on EMpire 6-9403 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada — 


Sun Life Building MONTREAL UN. 6-6411 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO —_ EMpire 6-9403 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 9800 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business lusurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-8731 


Hair Dryer? 


NO... this is the new style in 
television cameras. 


Designed for closed circuit industrial TV, for 
which there are some 5000 known applications 
in almost every field of commerce, this hand- 
sized camera is only one example of the diver- 
sity of television equipment available from 
Westinghouse. “Remote supervision” with the 
aid of industrial TV, is one of the fastest grow- 
ing cost-saving techniques in use today. 


Food Mixer? ‘Lamp? 


At the other end of the scale, are the ex 
Weetinghe telecast for w 

estinghouse supplies and ins ete 
station Station CILH-TV, Leth. 
bridge, Alta., was built with Westinghouse 
technical skill and “know-how.” 

For any and every television requirement, 
the largest and best ipped electronics 
engineering staff in Cia is at your service 
... at Canadian Westinghouse. 


Some of the Jobs Westinghouse Electronics is Doing Today... 


Microwave Systems Fire Control Systems Power Line Carrier Industrial Control Systems Nucleonle 
Control and Instrumentation « AM/TV Broadcast Stations « Guided Missiles © Magnetic Amplifiers « induction 
Heating Computers Mobile Communications Rador Systems 


Westinghouse 


CANADIAN WESTINGHOUSE COMPANY LIMITED « Electronics Division « HAMILTON, CANADA 
Holifax Moncton Quebec * Montreci Ottawa Toronto Hamilton London Windsor North Bay Fort Williom 


Winnipeg 


Regina 


Calgary Edmonton 
See Television's Finest Hour “STUDIO ONE” Monday Nights, 10:00 P.M. 


Lethbridge Troil Vancouver 
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New products, new uses, new ideas, 
new money-makers. We report them | 
here and invite your contributions. ~ 


Write to 481 University Ave., Toronto. 


Alberta Inland 


Shippers Expect 
Record Business 
From Our Own Correspondent 
. EDMONTON — Inland ship- 
ping companies of the northwest 
are expecting a record volume of 
business when freight starts mov- 


RECORDAK MICROFILMING is the 


‘File room that stopped srowing 


More than 500 checks — or 200 


: one to five extra ribbons that ing d WwW . 
SchizophrenicTruck _| between the sheets of paper answer. You can’t get rid of your letter-size records — can be copied 
in the machine and along month. old files but Recordak can stopthem in one minute. What used to be a 
t the sam te as the master : . 
on rails or roads. The vehicle,| Tipbon. Ng Se crowding you ~ full day’s job, now often takes less 
Yellowknife Transportation, esti- out of your of- than an hour. 
Co,, has sets of retractable) Human Eye Camera ; fice. A 100-foot 


wheels which are raised and 
lowered by compressed air. One 
set are flanged wheels for rid- 
ing on rails, the other is equip- 
ped with tires for use on high- 


There is now a 200-EE movie 
camera that automatically ad- 
justs itself to lighting condi- 
tions. Lens operates on the 
same general principle as the 


about 60% more than last year. 
The bulk of it — about 200,000 
tons — will be freighted between 
Waterways and Yellowknife for 
mining companies with holdings 


roll of 16mm. 
Recordak film 
—smaller than 


INVESTIGATE TODAY. Chances are 
this unique photographic process 


is now simplifying jobs similar to 


a human eye end. the ixis sete around Great Slave Lake. In the your telephone someof yours. Double- 
om . i ee matically opens or closes to ad- far north, DEW-line stations will ili hold ize check your routines 
JULIAN H. MERRILL “= aie 8 ‘ get equipment and supplies via dial — will hold 29,000 check-size y 
Who has be Vice-President | Heat-Sealed Breather oan Bey ic Boer engl Pt : Yellowknife Transportation for images or 10,700 letter-size records. With a Recordak Sys- 
o has been appointed Vice-President , d light intensities. ables| assistan neral manag : 
in charge of Woodlands of The Great} For packaging food, an English yr dns a A pcs ts expos- that er, Bank | the first time. The company fur- ’ 


Lakes Paper Company, Limited. Mr. Mer- 
rill has held prominent positions in the 
woodlands divisions of well-known Can- 
edian pulp and paper companies. 


firm has developed a cellulose 
film that “breathes” but can be 
sealed on automatic and semi- 
automatic heat-sealing machines 
—a unique combination of at- 
tractions. Film has a lacquer 


anchored on both sides giving). 


the greatest possible moisture 
vapor transmission consistent 
with heat-sealing. 


ure even by a novice and per- 
mits the following of a subject 
from bright light to deep shade 
without having to stop and ad- 
just the exposure. In addition, 
the camera signals the photo- 
grapher when the light becomes 
insufficient for good movies. 
* 


of Montreal, has been appointed 


ishes water transport from Ha 


River, on Great Slave Lake, to 
the mouth of the Mackenzie and 
along the Arctic coast. 

Northern Transportation has 
announced a rate cut of 12%-19% 
from 1955. Standard general mer- 
chandise rate from Waterways to 
Yellowknife will be $1.75 per 


STOPS WASTE OF SPACE, MONEY. 
One small cabinet is sufficient for 
all your. old records, saving you 
not only valuable office space but 
wasteful searching time. 


as lubrication in many types of 
bearings. Use of this fabric to 
face metal suspension joints re- 
duces the amount of friction by 
more than 50% in comparison 
with standard lubricated sus- 


tems Man. No obliga- 

tion whatsoever. 
Recordak is the 

Originator of modern 


microfilming and its applications to ~ 
business systems. “Recordak” is a 
trademark 


pension joints, it’s said. cwt., with a 10c per cwt. reduc- This is iust one A 
Push Button TV Tuner _|tion on carload lots of 20,000 Ib. R 
conveyor ZA Elevator for the Blind Automatic push-button tuning| Plastic Covering or more. Bulk petroleum rates NOC ee Write Recordak Division 
ying indivi re “ea the set on at normal listening) coated decorative paper is now|Per ton from Norman Wells to more than 100 differ- 137 W ellington St. West 
nae ft seme We volume and off again when re-| available for use in the luggage Yellowknife (from $25), and $9} 


bered by Braille and@a tiny 


quired. Another button changes 
preselected stations automati- 


ent types of business 7 


industry, fancy box trade, card| Per ton (from $11) from Water- 


Teronte 1, Ontarie 


set on and off, changing pre- 
selected stations, and adjusting 


evailable with wheels or 
for Catalogue Mo. 38 


; book- | Ways to Bushell. 
chime that “calls out” each cally. A remote control permits venue: manufacture d and . k a 28 bar * ee thou sands of 
fl the doors “ ; inding—or any industry using our new tugs and ges, 
PORTABLE CONVEYOR eantieng Pagan — operation of the set from any-| gye-appealing, durable, easily|representing a $3.6 millions in- concerns. 
anywhere Ou where in the room—turning the| cleaned material. The attrac-|vestment, will be added to the 
uintuplets 


- tive covering comes in several 


north river fleet this season, 
distinctive embossed and print- 


Typewriter attachment. elimi- bringing the two companies’ total 


lume 
mates the need foc carbon r| vo 1 ed decorative finishes and in a vessels to 27 tugs and more than | 3 
McKECHNIE''’ and produces up to five wide choice of colors. 100 barges. 
oy RALEIGH AVE, TORONTO 13, AM. 1-7219 “originals.” Device controls from| Construction Help 
The attachment of insulation to 


steel-roof decking is now said to 
be much simpler and more effi- 
cient as a result of a new fast- 
ener. Made from high quality, 
heat-treated spring steel, its 
application is fast and simple 
and thus economical. Method 
eliminates necessity of: piercing 
the deck. Hazards and high 
costs of winter construction are 
eliminated and a sure, perma- 


nent attachment is provided. 
” 


Quick, Painless Planter 


For planting perennials, tubers, 
bulbs, vegetables, shrubs and 
tree root feeding there’s a fast 
new planter that eliminates 
backaches. Made of heavy 
gauge steel with hardwood 
handle it is a tapered cylinder 
with a sharp cutting edge. Ejects 
a core of soil with each inser- 


For pipes 
COOL SMOKING 
SLOW BURNING 


SMOKING TOBACCO 


capable of determining auto en- 
gine troubles in a matter of sec- aa 
television receiver, it indicates 


visually the specific faults of an 
engine being tested. 
* 


Food Pump 


For hospital patients suffering 
from a variety of stomach or 
throat diseases, stomach ulcers, 
cancer, severe burns, serious 
lack of appetite, etc., there’s a 
feeding pump that has proved 
highly successful in test cases. 


Fish Perfume 


Fish are now being attracted by 
smell. Bait or lure is sprayed 
with substance that is designed 
to “stay on” for several hours. 
Available in five smells, each 
with fatal attraction for differ- 
ent kinds of fish — trout, salt 
water fish, carp, bass and pan 
fish, and catfish, Marketed in 
3-0z, aerosol container, 


Scales for the Bedridden 


New portable hospital scale is 
designed to weigh patients with- 
out disturbing them in any way. 
The bed, plus patient, is raised 
off the floor by air pressure and 
the weighing is done electri- 
cally, with the unit deducting 
the weight of bed and bed 


S Electronic Auto Mechanic 


New Insurance Services 
for Nuclear Enterprises 


Marsh & McLennan now offers insurance advice and 
engineering service in connection with the hazards in- 
volved in industrial use of the atom. 


clothes. 
Our staff of professional engineers has been enlarged ' «Sayer 
| and one of the nation’s outstanding nuclear consulting Slippery Fibre 
organizations has been retained to provide the neces- There is a new tetrafluoro- 


ethylene fibre woven into fabric 
that is said to be one of the most 
slippery materials known. Can 
be used under heavy load and 


sary technical background. 
| We are prepared toz 


EVALUATE the insurance aspects of your radia- 


tion exposures and design a sound protection 
program. 


NEGOTIATE the broadest forms of insurance 
contracts with the highest limits obtainable. 


Company 
Reports 


Financial 


GUARDIAN TRUST CO., Mont- 
real, net profit for 1955 was $18,675, 
25.9% higher than net profit of $14,- 
828 for 1954. 

Financial results reflect the oper- 
ation of continued building and a 
steady growth, reports President 
Ralph C. Tees. 


you get pay 
LOOK AT THE POWER! In any model you choose you can have when You chooge 


a traditionally finer short-stroke V-8 by the world’s leading V-8 
builder! In any model from F-100 to F-500 you can have a V-8 or 
Canada’s newest short-stroke Six—the owner-proved, road-proved 
Cost Cutter Six! Whichever you choose—V-8 or Six—you get 
the industry’s greatest line-up of engineering advancements. With 
modern short-stroke power you get more power per dollar, more “‘go” 
from every gallon of gas, lower costs every mile you drive! 


DEVELOP a program for the prevention of prop- 
erty loss and personal injury from radiation 
hazards, 


FACILITATE your procedures in complying with 

the requirements of Federal and State regulatory 

agencies in safety and industrial hygiene as related 
to your protection and prevention program. 


Years Ended Dec. 1: 1985198 LOOK AT THE SAFETY, THE COMFORT! Every Ford Truck 
PROVIDE claim handling services in the event beings you the anitty of Design, with 
of loss arising from your operations. Sivholders” equity. 383,417 381,967 and door built-in 
| gl tures, plus new nylon sea plastic ding for instru- 
Your company’s nuclear activity creates the need for Ottice Premises eee 268.841 362.213 ment panel and sun visors as low-cost options. And Ford’s famous et 
these specialized insurance services and we would wel- aa 7c... eecee SST 5450S Driverized cabs give you the extra comfort and convenience that A 
come the opportunity to discuss them with you. Estates account =. 1 '98,383.013 21,984,810 pay off in more work per hour! 
. Earned per Sharet.. $0.57 $1.60 LOOK AT THE CAPACITIES! Ford Trucks offer higher capacities 
i & McLe _,iBased on amount paid up on capital all through the line! Stronger springs, axles and frames, finer engineer- 


ing throughout, mean more load-carrying, profit-paying capacity! 
LOOK AT THE PRICE TAG! Compare Ford Trucks, model for 
model, feature for feature, price for price, with any others. You’ll 


LIMITEoD 


GENERAL TRUST OF CANADA 
net profit for 1955 was $153,920, 
35.5% higher than net profit of $113,- 
602 for 1954. 


General Insurance Brokers 
AVERAGE ADJUSTERS 


1985 1954 find you get more truck for your money when you go Ford! 
TORONTO, 44 King Street. West VANCOUVER, Standard Shhoiders equity 
MONTREAL, 507 Place d’Armes CALGARY, 702 Third Street West ' y: | 
15,000,430 11,538,626 SEE YOUR FORD-MONARCH DEALER 
Offices also in principal cities in the U. S. A, ’Includes bonds and stocks | 


Estates account .... 123,581,160 113,981,686 


Havana, Cuba and London, England Safe custody account 32,446,864 47,244,938 | 


Barned per CHECK YOUR CAR— CHECK ACCIDENTS 
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What Weston’s New Companies 


Mean to Earnings of Parent 
In 10 years George Weston Lid. has 


grown from a moderately 


large organization to one of the largest in ike North American food 


industry. 


It now has operating control of companies with a combined 


sales volume of $1,500 millions 


a year. 


In its breath-taking growth, it has purchased or acquired control 
of a number of companies. One of its major problems has been the 
integration of the subsidiaries into the financial structure of the 


parent company. 


On May 4, the Weston-controlled Loblaw Groceterias completed 
the financing of its $33 million-plus purchase of control of National 
Tea Co. by paying off temporary bank loans totaling $15 millions, 
the last of those incurred in connection with the deal. 

Now ‘that this financing is out of the way, and the mid-winter 
reorganization of the Loblaw set-up is behind it, George Weston 
Ltd., has been able to clarify greatly its own financial position. 

The Financial Post, therefore, approached the Weston manage- 

. tment for details on the financial interest of Weston shareholders in 
the widespread holdings of this fast-growing Canadian organization. 

Here, for the first time, are presented official compapy estimates 


of the earnings of all Weston-controlled firms applicable to the 
common stock of George Weston Ltd. 


By PAUL S. DEACON 


Shareholders of George Weston Ltd. learn- 
ed at the annual meeting late last month 
that their company now has operating con- 
trol of companies with a combined annual 
sales volume of $1.5 billion. 

This startling total has put the Canadian 
food firm right up in the big league in the 
continent’s food industry. And most of the 
volume originates with companies which 
have come under Weston control in the past 
10 years. 

What has not been apparent until now is 
what the control of all these operations 
means to the individual Weston shareholder. 

Here is the picture, as outlined to The 
Financial Post by Chairman W. Garfield 
Weston and President George Metcalf: 

@ Net profit after taxes available to the 
common stock, based on Weston’s interest 
the earnings of all its controlled firms, 
is now $7 millions a year. Consolidated net 
profit for 1955, excluding partly owned 
subsidiaries and some owned for only part 
of the year, was shown at $2,637,144 after 
providing for preferred dividénds. 
@ On a per share basis, the $7 millions in 
earnings applicable to Weston A and B 
shares amount to a rate of $2.50 a share, 
compared with the 96c shown in the 1955 
annual report. 

It should be stressed that the new earnings 
figures do not represent normal consolidated 
earnings. Some of the earnings are once or 
twice removed from the parent (e.g. National 
Tea Co., the big U.S. supermarket chain, is 
27% controlled by Loblaw Groceterias, 
‘which is more than 90% controlled by Lob- 
law Companies Ltd., which in turn is 51% 
controlled by George Weston Ltd.). 

The. new figures, however, do give inves- 
tors a much clearer idea of the real earn- 
ing potential behind the whole Weston-con- 
trolled group. They point up the very sig- 
nificant contribution likely to be made by 
the three major food chain operations, which 
-are reflected in ordinary consolidation earn- 
ings only to the extent of dividends paid to 
Weston’s by Loblaw Groceferias. 

Food chain operations represent the fast- 
est-growing major element in the Weston 
picture now. They account for an estimated 
$1,350 millions of the group’s $1,500 millions 
in combined sales. On their past perform- 
ance, they constitute one of the brightest 
phases of the Weston future. 


The accompanying charts show the terrific 
earnings growth of the three major food 
chains in the group—Loblaw Groceterias 
Ltd. (Canadian Loblaw), Loblaw Inc. (U.S. 
Loblaw) and National Tea. 


Weston’s itself has been no slouch. Exclud- 


ing Loblaw dividends, its 1955 earnings were 
2% times 1945. 


* However, the company’s interest in the 
earnings of Canadian and U.S. Loblaw and 
National Tea already equals the earnings of 
Weston’s and its consolidated subsidiaries 
(including Western Grocers). 

There are good reasons for expecting that 
some of the elements of growth in chain store 
activities may not be so great as in the past 
10 years but great growth possibilities re- 
main in population growth, extension of 
stores into new areas and ther schemes 
which the Weston management has in mind. 

Food chain expansion in both Canada and 


the U.S. has been particularly aun’ since 
World War II because the giant supermar- 
ket represented a relatively new and major 
development in food distribution. The satu- 
ration point still seems some distance off, 
but the past rate of build-up can hardly con- 
tinue indefinitely. 


Even granting such possibilities, siiweves, 


‘the record suggests that before too long the 


food chain part of the Weston business will 
be contributing more than half the earnings 
on which the company has a call. 

Not too much more money is likely to 
come back to the parent immediately in the 
form of dividends, because Weston policy in 
all its operations has stressed reinvestment 
of a large part of earnings, to finance growth. 
But the earning power will be there. 

It has been the rapid rise in the food chain 
business of the Weston group that has cap- 
tured the eye of investors. Until now, how- 
ever, it has been difficult to make any esti- 
mate of what these activities mean in terms 
of earnings. 


To some extent, this was because the exact | 
interest of Weston’ s in its subsidiaries wasn’t — 


known (in several cases, it still isn’t). 

In addition, until the change in the Loblaw 
capital structure this winter and the com- 
pletion of the National Tea transaction this 
month, there was no way of defining clearly 
what the Weston interest in the earnings 
of all subsidiaries was. 


Status of Other Subsidiaries 


There have been some other quirks, too. 

For instance, Western Grocers was in- 
cluded in the consolidation for the first time 
in the 1955 annual report. However, it was 
a wholly owned subsidiary for less than the 
whole year (by the year-end, Weston’s held 
all the voting stock but not all the preferred), 
and therefore only part of its earnings for 
the year were included in the consolidation. 
Had it been wholly owned all year, Weston’s 
net would have been $350,000 greater. 

This applied also to Willards Chocolates 
and Marven’s (the Moncton biscuit firm) 
which were acquired during the year. They 
add another $300,000 and $50,000, respective- 
ly, to the total earnings picture. 

Still not included in the consolidation are 
some companies which are majority con- 
trolled but not wholly owned. Their net 
profits after taxes applicable to Weston’s 
amount to $650,000 annually. 

When all these are added together, they 
represent a combined earning power, after 
preferred dividends, of $7 millions or 2% 
times the amount available for the common 
shown in the 1955 consolidated statement. 


10-Year Record of Growth 


In 1940, George Weston Ltd, had consolidated sales of $25 millions a year, and 


total assets of $9 millions. By 1945, 


it had just acquired control of Western 


Grocers and all the stock of Southern Biscuit Co., Richmond, Va. Its assets had risen 


to $1442 millions. 


In 1955, assets shown in its consolidation totaled $69 millions and its interest in 
the assets of controlled companies was considerably greater. Combined sales of 
firms under its operating contro] now amount to $1.5 billions a year, 

Here are some of the details of Weston’s postwar growth: 

1946—Dietrich Bakeries, Kitchener, acquired. 


1947—Wholly-owned Weston Biscuit Co. ‘of Passaic, N.J., buys wartime aircraft 
plant in Burbank, Calif., for $500,000. Canadian parent buys 300,000 sq. ft. section 
of wartime aircraft plant at Longueuil, Que, New cake and bread bakery built at 


Kitchener, Ont. 


1948 — 111,500 class B shares of Canadian Loblaw purchased from Loblaw 
Chairman J, Milton Cork. William Neilson Ltd., candy firm, acquired. New bread 


bakery built at Kingston, Ont. 


1949—New bakery at wholly-owned McCormick’s Ltd., London, Ont., put in oper- 
ation. Texas Cookie Co., Fort Worth and plant at Waco, Texas, acquired 


1950—Soft cake business in Waco, Texas, acquired. 


toria, 


1951—New Edmonton bakery put into operation, and new bread plant in Vic- 


1953—Philpott’s Bread & Cakes Ltd., Windsor, acquired, New plant built at Ta- 
coma, Wash, 51% control of Canadian Loblaw acquired in deal, in which U, 8S, Lob- 
law company control acquired by Canadian Loblaw. 


1955—Marven’s Ltd., Moncton, and its wholly-owned subsidiary, G, J, Hamilton 
& Sons, Pictou, N.S., acquired. Also acquired Willards Chocolates, 


1956—Canadian Loblaw takes over 27% control National Tea Co., Chicago, pur- 


chased by Weston interests late in 1955. 


Here °s New Earnings 
Pieture 


EARNINGS OF WESTON-CONTROLLED FIRMS 
_ APPLICABLE TO WESTON COMMON STOCK 
(all figures net after taxes) 


George Weston 1955 


net available on 
common ........ 2,637,144 
1955 Minority Interest 
in Western Grocers 
earnings ...... . ++. 350,000 
3,000,000 
51% Canadian Loblaw earnings 


(including its interest in U.S. 
Loblaw and National Tea) ... 
Willards Chocolates 
Majority-controlled companies not 
wholly owned 


3,000,000 
300,000 
50,000 


650,000 


7,000,000 
Rate of per share earnings on 2,743,584 
Weston A & B shares approx. $2.50. 


The Big Boom 
In Food Chains 


Ten years of growth has brought some 
startling changes in the three major food 


chains now under the wing of the Weston 
group: 


Canadian Loblaw’s sales in the year ended 
June 1, 1946, were $48 millions. In the year 
just ending (June 2), they will total more 
than $250 millions, The number of stores 
has risen in this period from 113 to 182, or 
61%, The much greater percentage increase 
in sales (more than 400%) has been made 
possible by construction of much larger 
stores. 

Earnings per share in 1945-46 amounted 
to $1.32 per old class B‘ share, against an 
estimated $5.50 10 years later. Most of the 
old class B shares have since been exchanged 
for new class B shares of the new holding 
company, Loblaw Companies Ltd. on a 
four-new-for-one-old basis. Weston group 
entered management in 1947. 

U. S. Loblaw’s sales hit a record of $212 
millions in the year ended Feb. 25, 1956, 
compared with less than $40 millions 10 
years earlier. Company had 120 stores in op- 
eration in 1945—93 in the Buffalo division 
and 27 in the Syracuse division, Now it has 
154—119 in New York State, 19 in Pennsy!- 
vania and 16 in Ohio. 

Once again, emphasis on the big supermar- 
ket has made possible the remarkable gain 
in sales and earnings. Earnings per share 
have risén in 10 years from $1.16 to $7.78. 
Weston group obtained control in 1953. 

National Tea sales were $575 millions in 
1955 and are expected to hit at least $625 
millions this year. Sales were up 7.9% in 
the first 16 weeks of 1956. Company has 
about the same number of stores in opera- 
tion now (750) as it had 10 years ago, but 
sales have increased almost six times, 

Earnings per share in 1955 were $3.41, 
compared with $2.26 in 1946 and 66c in 1945. 
It operates in 12 central states, from the 
Canadian border to the Gulf of Mexico. 
Weston group obtained contro] late in 1955. 

The next 10 years is not easy to forecast. 
Chain store sales in Canada accounted for 
more than 37% of all grocery store sales in 
1955 against 23% in 1947. Some operators 
suggest that by 1960 the percentage will rise 
to 50%. It has already reached this propor- 
tion in the U, S., compared with 20% in 1940. 

In addition, of course, population growth 
and improving living standards will swell the 
total demand, 

This leaves room for considerable growth 
yet. Also the Weston group is known to be 
going into Western Canada (all the Canadian 
Loblaw operations so far are in Ontario), 
where Canada Safeway has had most of the 
supermarket field to itself until now. 


Weston’s Earnings Have Tripled in Ten Years . . . 
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And These Fast-Growing Chains Have Come 


Under Its 


Control 


There’s Big Fight Construction Field 


Battle to Hold Down Costs, 
Get Low-Bidding Contracts 


It’s not all profits in Canada’s biggest con- 


struction year. 


® Competition is cutting the margins. 
@ Some contract bids are at or below the profit 


line. 


@ The less efficient are having a really tough time. 
@ Rising material costs, wage talks add to the 


pressure. 


Here is a special Financial Post report on the 
problems of the construction companies, and what 


they are doing. 


By CLIFFORD FOWKE 

A battle for contracts is rock- 
ing the whole Canadian construc- 
tion industry in what promises 
to be its biggest dollar year ever. 

There is no longer any room 
for the fly-by-nights and the in- 
efficient. The quick-profit men 
are being shaken off, the out-of- 
date have had their day. In the 
scramble for the best seats on 
the prosperity bandwagon, it’s a 
case of organize or get out and 
“pardon my elbows.” 

Most of the firms are in there 
fighting—some very successfully 
—with every weapon at their 
command — know-how, finance, 
equipment, streamlined costs. A 
few with enough work on hand to 
keep their men and machines 
comfortably employed, are coast- 
ns along until] the situation settles 

down. 

This isn’t a new situation. Com- 
petition hag been rife for several 
years in the industry and the 


Canadian Construction Associa- 
tion recently estimated that 25% 
of the construction companies 
had reported deficits over the last 
few years. But last year and this 
year, that competition has in- 
tensified. 

In the struggle, many jobs are 
being taken on by general and 
trade contractors at less than cost. 
Others are being let so near the 
line that even slight variations 
in estimated time, labor and ma- 
terial costs can spell a loss. 

Riding The Storm 

The older-established firms with 
finance enough to ride the storm 
through want to keep their place 
in the sun and their equipment 
working. For them, a slowdown 
now when the big jobs are avail- 
able could be company hari-kiri. 

For the scores of newcomers, 
there is nothing more important 
just now than to establish their 


seem to think it is well worth 
while taking the first few jobs 
at a loss. 


Evidence of the situation is pro- 
vided by the wide range in bids 
now being received on many con- 
tracts. Here are some examples: 


—A grading contract: Success- 
ful bid was $1.7 millions, Three 
others were within 17% of it, 
two were 47% and 53% above it. 


—A building contract: Lowest 
bids were $100,000, $109,000, 
$123,000, yet the contractor who 
submitted the second low bid 
claimed he had carefully al- 
lowed for a gross profit of $8,000 
or 7%. On his calculations, the 
low bidder was taking a loss of 
$1,000 before he started. 


—A $5 million government 
job: There was a difference of 
$500,000 or 10% between the 
bids of the first and second low 
bidders. 


—A sub-trade contract: Bids 
varied from $500,000 to a high 
of $962,000. 


—A $1,000 trade contract: The 
highest of three tenders was 
$1,140 or some 14% above the 
low bidder. 

But this is a hazardous game 
to play unless you are well armed. 
The normal hold-back on a job 
can be a big enough strain. On a 
$500,000 contract, that could mean 
a general contractor and six or 
more subcontractors waiting from 
60 days to as much as two years 
for the last $75,000 of which per- 
haps $25,000 or 5% of the total 
contract price might be profit. 
You must have a lot of money 
in the bank or on cal] to take 
that plus contracts below cost. 

And add to that a background 
of rising labor and materiel 


prices. On the over-all average, 
material prices have gone up 
about 10% in the last three years 
but the rise in some particular 
categories has been very much 
steeper. 


Labor costs have climbed about 
7% in the same period but this 
is the wage negotiations season. 
Talks now proceeding in various 
parts of the country in a dozen 
different trades could result in 
that figure being pushed up. 


The casualties are mounting 
among those firms less well 
equipped to deal with the most 
competitive period the industry 
has ever known. Because con- 
struction covers so many fields 
and with so many newcomers and 
small operators coming in, an 
accurate figure of the total num- 
ber of construction firms is hard 
to come by. A recent estimate was 
that around 7,000 firms—manu- 
facturers, suppliers, contractors, 
housebuilders, etc.—are in the in- 
dustry which last year turned out 
construction valued at $5.3 bil- 
lions and this year is estimated by 
the Dominion Bureau of Statistics 
to send that figure up 19% to 
$6.3 billions, 

Yet despite that phenomenal 
total of work done, the number 
of construction company failures 
went up to 358 last year — 111% 
above the 1954 figures. That rep- 
resents 5% of the estimated total 
of construction firms and, while 
few of them were major com- 
panies, a number were firms of 
long standing. Reports are that 
the failure rate has not slackened 
this year. 

On the other hand, there are 
companies which have come up 
with bigger profits than in 1954 
and are still making good pro- 


¥ 


gress. These are the people who 
have reorganized and stream- 
lined their operations to meet the 
current situation. One is Founda- 
tion Co. who pushed net profit 
up nearly 19% last year., An- 
other is Standard Paving & Ma- 
terials Co. which has diversified 
its interests and sent net profit 
up about 12% in 1955. For a 
third example there is Schell In- 
dustries with an 11% rise in net 
profits for the year up to Oct, 31 
last. 


The reason for this paradox of 
failures amidst prosperity? Cana- 
dian Construction Association and 
half a dozen other national trade 
associations would like to know 
for sure. The credit bogey is 
only part of the answer. 

The present situation has raised 
special problems for the supply 
firms in construction. Their fight 
for customers is nearly as fierce 
as the fight for contracts. But 
wrinkled brows are bent over 
their credit lists. A few of the 
suppliers have already been taken 
for substantial amounts by fail- 
ures. 

The banks and other loan 
sources are having similar prob- 
lems. There’s less warmth in 
some of the handshakes for old 
friends. In the last four months, 
four companies in the plumbing 
and heating trade where the 
battle is particularly ferocious, 
have been knocked out and the 
sheriff is reported knocking at 
the door of a few others. 

The construction associations 
don’t like this cut-throat situa- 
tion. Their feeling is that while 
competition is healthy, this sort 
of thing is taking it too far, and 
encouraging questionable prac- 
tices im a few cases. | 
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Materials Are Costing More... 

In the last three years, construction material prices have gone up about 10% on the average 

and labor costs have risen about 7%. These figures show the oy of material and labor 

rates in Vancouver, Winnipeg, Toronte and Montreal for April in the last three years. 

1956 ee 1954 
($) 
Coment iper bhi.) 3.54- 5.35 3.54- 5.35 3.54- 5.35 
Gand 2.80- 3.75 2.50- 3.75 2.00- 3.75 
B. C. Fir (2x4/6x16 ft. per MFBM) ........... 90.00-185.00 90.00-160.00 65.00-155.00 
Oak Flooring (1st grade % in.-1% in. wide per 
Brick face red, No. 1 (del. to site) per M ...... 54.00- 89.00  56.00- 89.00 50.50- 89.00 
Concrete block (8x8x16, per C) ..... 20.00- 25.00  20.00- 25.00  20.00- 25.00 
Lime, crushed (per ton) 27.20- 46.20 27.20- 46.20  26.00- 46.22 
Asphalt shingles (210 ib. per square) ...... 9.45- 11.15 8.45- 10.55 8.45- 10.55 
Wire nails, 2% ins. (per keg) .........565-- 10.50- 11.85 9.10- 11.85 9.10- 11.55 
1, 2 in. back batts ( 
Paint, house, best quality (per gallon) ..... eee 6.10- 7.20 6.10- 7.25 6.10- 7.25 
Vitrified sewer pipe, 4 ins. (per ft.) ...-seee6 0.36- 0.48 0.35- 0.50 0.35- 0.50 
C.\. soil pipe, double end, 4 ins. (per ft.) ....., 0.84- 1.28 0.99- 1.28 1.04- 1.15 
Concrete pipe, 8 ins., non-reinforced (per ft.) ... 0.52- 06.80 0.52- 0.72 0.52- 0.72 
Reinforcing steel bers, % ih. (per cwt.) ....... 4.83- 4.63- 4.63- 8.00 
Angles (sizes mfg'd in Canada) 3 ins. (per cwt.) 6.55- 9.60 6.25- 6.25- 9.30 
Tees (bar mill sizes per cwt.) ... dam ees 8.00. 12.00 7.50- 9%.60 7.50- 
than ins. 
27 00. 37.30 27.00- 30.00 27.00- 30. 
roving Asphalt (per ton and Contract Record. . 
And Labor Rates Move Up 
1956 1954 
($) 

cc 2.10-2.46 2.00-2.46 2.00-2.35 
1.90-2.30 1.80-2.25 1.80-2.20 

Pointers 1.65-2.26 1.65-2.22 1.65-2.17 
Plumbers 2.12-2.44 2.05-2.35 2.00-2.30 
Sheet Metal Workers see ee 1.90-2.35 

"ind Ghntract Reco ore 2.16-2.47 . 
Structural Steel Workers 
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HENRY R. JACKMAN 


The President of The Empire Life Insur- 
ance Co., Mr. Charles P. Fell, announces 
the election of Mr, Henry R,. Jackman 
as @ Director of the Company. 


Mr. Jackman is Chairman of the Exec- 
vtive Committee of Burns and Company 
Ltd., President of Dominion and Anglo 
investment Cofporation and The Deben- 
ture and Securities Corporation of Can- 
ada, and a Director of Chartered Trust 
Company, The Algoma Central and Hud- 
son Bay Railway Company, Bailey-Selburn 
Oil and Gas Company and other com- 
panies. 


NOTICE 


CALEDONIAN-AMERICAN 

INSURANCE COMPANY 
OF NEW YORK, N.Y. 

Notice is hereby given that the 


Caledonian - erican Insurance 
Company ~ New York, N.Y., hav- 
ing ceased to carry on business in 


Canada and having reinsured its 
liabilities in Canada in the Cale- 
donian-Canadian Insurance Com- 
pany of Toronto, Ontario, which is 
registered under The Canadian & 
British Insurance Companies Act 
1932. as amended, to transact busi- 
ness in Coneda. ‘will apply to the 
Minister of Finance for the release 
on the 30th day of July 1956, of the 
securities on deposit with the Min- 
ister of Finance; and that any Cana- 
dian policyholder opposed to such 
release should file his op osition 
thereto with the Minister of Finance 
—Ottawa on or before the 30th day 
of July 1956. 


Dated at Toronto, Ontario, this 

16th day of April 1956. 
Signed REGINALD L. YOUNG, 
Agent in Canada. 


MONTREAL (Staff) — Cana- 
dian Javelin Ltd. holds German 
and British contracts guarantee- 
ing sale of a minimum of three 
million tons of ore annually. 
Within the next few weeks the 
company will float $16.5 millions 
in 4%% first mortgage bonds of 
the Wabush Lake Railroad Ltd. 
So declared President John C. 
Doyle at a special shareholders’ 
meeting in Montreal this week. 

Mr. Doyle also said the com- 
pany had “indicated reserves of 
highly commercial iron ore in ex- 
cess of the all-time total reserves 
of the great Mesabi Range in 
Minnesota.” 

“We have, in fact, an iron ore 
range 55 miles long and from one 
to four miles wide,” he explained. 

Mr. Doyle announced the com- 
pany intended, in the near future, 
to undertake negotiations with 
minority shareholders of the 
Newfoundland & Labrador Corp., 
to further consolidate Javelin’s 
position in relation to its holdings 
in that company. He said Javelin 
is currently the second largest 
shareholder in NALCO, second 
only to the Newfoundland Gov- 
ernment. 

With regard to the forthcom- 
ing bond issue, Mr. Doyle said all 
arrangements for issue of the 
bonds were now completed. He 
indicated that although there 
would be some Canadian par- 
ticipation, that participation 
wouli be small as the underwrit- 


LUMBERMENS MUTUAL 
CASUALTY COMPANY 


Notice is hereby given that the 
Lumbermens Mutual Casualty Com- 
Regis has reteived Certificate of 
try, it to transact 
anada the business of Fire In- 
surende, Explosion Insurance, In- 
land Transportation Insurance, Per- 
sonal Property Insurance, Real 
Property Insurance and, in addition 
thereto, Earthquake Insurance, Fall- 
ing Aircraft Insurance, Impact by 
Vehicles Insurance, Hail Insurance, 
Sprinkler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a 
policy of fire insurance of the com- 
pany, in addition to the classes for 
which it is already ign 


L. J. FLORA, 
Resident Secretary. 


Dated at Toronto this llth day of 
May, 1956. 


84 WOODLAWN AVE. WEST 


"Shortest and Surest Method” 
MATRICULATION 


Complete matricuiation in one year — No extra curricular activities — 
Individual] instruction — Small study groups — Combined matriculation and 
Secretarial courses. Applicants now being considered for Fall Term. 


TEL. WALNUT 3-2073 


TORONTO, CAN. 


ees (Cdn. Javelin Meet Told 
Railway Financing Near 


ing group was largely American 
and European. 


Identity of the underwriting 
group was not disclosed. 

Mr. Doyle said the bonds would 
be issued in units of $1,000, each 
bearing a warrant for purchase 
of 16 shares of Canadian Javelin 
at a fixed price within a four- 
year period. 

The company, Mr, Doyle told 
shareholders, had’ signed con- 
tracts with 15 German firms in 
the Rhine-Ruhr Valley calling for 
a minimum of two million tons 
annually, with test shipments 
comr..encing in the fall of 1957 
and prime shipments in the spring 


of 1958. He added it may be in- | 


creased by 10% annually. The 
British contract is with British 
Iron & Steel Corp. (Ore) Ltd., 
and calls for a minimum of a 
million tons annually with an 
option of an additional million 
tons annually. Shipments are as 
in the German contracts. 

The contracts are on a firm 
five-year basis, he said, with 
automatic 10 - year extensions 
(subject to renegotiation of 
price). 

He stated the gross from the 
minimum three-million-ton con- 
tracts already signed would be 
$42.5 millions. 

Mr. Doyle told shareholders the 


— 


company had already contracted | 
for all major installations at the 
mine. site, including a processing 
plant designed for production of 


20,000 lofig tons of briquettes and 
ore concentrates a day. The plant, 
which will be built by Kloeckner- 
Humboldt-Deutz, will have an 
aggregate potential of seven mil- 
lion tons per year and company 
has estimated actual production 


at six million tons, he said. 

Mr. Doyle confirmed the com- 
pany had received several offers 
to sell some of its assets or admit 
other interests into partnership 
participation, adding one offer of 
this sort was still at hand, 

At the meeting, the number of 
the company’s directors was rais- 
ed from five to nine. This was 
made necessary in order to seat 
two directors, nominated by. the 
Newfoundland Government, 

Mr. Doyle told shareholders he 
regretted that the underwriting 
group for the bond issue did not 
have a “strongly Canadian com- 
plexion.” 


“We have received abundant |. 


evidence from our own share- 
holders of the rather extreme 
lengths to which some people in 
Canada have gone to try to pre- 
vent us from finalizing our con- 
tracts, obtaining financing and 
getting our properties into pro- 
duction,” Mr. Doyle said. He add- 
ed such opposition had now been 
overcome and the company ex- 
pected to be shipping ore to its 
= customers in the fall of 
57. 


He said one very noticeable ex- 


Company 


FROBISHER LTD. enters 1956 in 
a stronger financial condition than 
for some years past, President A. 
J. Anderson states in the company’s 
1955 annual report. 

Net profit, after making an $150,- 
000 allowance for depletion, amount- 
ed to $281,829 over $102,000 higher 
than the previous year. 

Kilembe Mines, controlled through 
Kilembe Copper Cobalt, is expected 
to start milling in July with 
smelting commencing this coming 
November. 

United Keno Hill and New Calu- 
met Mines are reported enjoying 
satisfactory profits. Both Giant 
Yellowknife and Frobisher’s Con- 
nemara (Africa) gold mining di- 
vision are reported to be coping 
successfully with difficult conditions 
besetting gold mining. 

Notable developments are report- 
ed in Alberta petroleum projects 
in which Frobisher participates 
through its 52.1% interest in Geoil 
Ltd. Fifty-eight well sites were se- 
cured in the Pembina field, nine 
producing wells were brought in 
during the year in the Westward 
Ho field and the existence of an 
important oil and gas pool field was 
established in the Harmattan area 
where Geoil shares in possibly 30- 
50 well locations. 

Plans are in hand for early de- 
velopment of some of Frobisher’s 
B. C. properties, for immediate in- 
vestigation of Eastern Ontario iron 
ore reserves, and for a continuing 
and accelerated search for copper 
ore bodies in the Seal Lake area of 
Labrador. — 

Interests at the end of 1955 in- 


|} cluded: United Keno Hill — 29.5%; 


Giant Yellowknife — 19.6%; Kil- 


builder’s life. 


is a‘man of steel’ 


Steel products are to the builder what paints are 
to the artist. He lives with them, works with 

them and uses them in almost every aspect of 

his business life. Truly then, the builder is a ‘man 
of steel’ in this age of steel. 


Steel windows—steel elevator cabs—steel 
ventilators; metal doors—metal lath—metal 
eavestrough and conductor pipe; these, and many 
other products manufactured and supplied by 
Eastern Steel are the constant, silent reminders 
of the vital role steel products play in the 


The ‘men of steel’ are Canada’s strength—and 
Eastern Steel is proud to serve them. 


We have prepared a small folder, briefly 
describing our products and services. One will 


be gladly sent on request. 


EASTERN STEEL 


PRESTON TORONTO MONTREAL 
4 


Reports 


embe Mines — 70%; Quebec Metal- 
lurgical Industries — 24.0%; Fal- 
conbridge Nickel — 4%; Geoil Ltd. 
— 52.1%; New Calumet — 27.7%; 
Rainville — 25.1%; Miferma—34.0%; 
St. Eugene Mining Corp. — 34.8%; 


Joliet-Quebec — 20.1%; Michipi- 
coten Iron — 32.6%. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: . 1955 1954 
BOB. ce $775,494 $752,674 
Less: Adm. & gen. exp 129,372 120,863 
Interest on deb. .,.. 200,000 200, 
Other interest oreeee 141,296 146,723 
Res. for depl, eeereeae 150,000 150,009 
Net profit on: 
Connemara oper. ... 132,704 *7,207 
Bl. Donald oper, ... 51,364 
Net prof. & surp, .... 281,820 179,245 
*Loss. 
Earned per Share .... $0.047 $0.032 
None paid, 


SHEET 
As at Dec. 1954 


E, L. GOODFELLOW 


has been named financial vice- 
president Fruehauf Trailer Co. 
of Canada; was formerly treas- 
urer, Phillips Electrical Co. of 
Brockville. 


ception to the “rather sorry story 
of inept and ineffectual opposi- 
tion in certain places in Canada” 
was the Government, premier and 
people of Newfoundland. 


Mr. Doyle told The Financial 


Post full-scale work on the 37.3- 


ANNOUNCEMENT 


Baie. 


mile rail line connecting Lake 
Wabush with mile 224 of the 
Quebec, Labrador and North 
Shore Railway (a subsidiary of 
Iron Ore Co. of Canada) will get 
under way about June 15. Mc- 
Namara Construction Co., (which 
originally held the contract to 
build the rail line) was no longer 
associated with the project, he 
reported, but declined to name 


its successor. 


Completion of the subgrade 


will take about five months and 
.|involves removal of two million 


cubic yards of earth. Mr. Doyle 
said $400,000 had been spent on 
the project in the first four 
months of this year and the bal- 
ance of the cost was $5.3 millions. 

Mr. Doyle said bids would 
shortly be going out to Canadian 
railway car makers for 1,000 cars 
in which the ore will be trans- 
ported. 

At Seven’ Islands on the St. 
Lawrence River, the company is 
planning construction of a dock 
with 4,000 ton per hour loading 
facilities, Mr. Doyle stated, A 
“T” shape dock is currently under 
active consideration. The entire 
project will cost “a couple of mil- 
lions” and company expects to 
negotiate privately for its con- 


May 19, 1956 THE FINANCIAL POST 22 
Australia 

| a business 


BANK OF NEW SOUTH WALES 


a 


point of view 


This booklet will assis? enyoue 
contemplating establishing busi- 
ness in Australia, whether # is «@ 
small retail business or « large 
manufacturing company. 


Written with the authority of Aue- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
an some knowledge of the problems and conditions which would 
met. 


If you are interested in establishing a business ia Australia, 
write for a free copy of this book to: 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


No one 
paper space. 
section of 
Why not g 
newspaper co 


The use of W/Action 


When buying news: 

“they@re ignoring a large 

powers Over $324,000,000 per year. 


et firstowttit complete — not just partial daily 


your purpose. 


L'ACTION CATHOLIQUE 


‘QUEBEC CITY 


struction, he added. — 
Everyone Knows... 
Pop 
4,497 
1,037 
274.827 
buying habits, 


Cash & ee $483,889 
Acts. rec. 110,660 177.036 c. W. NASH 
Totai pplies ... The appointment of Mr. Claude Nash as 
a cos. ’ t T r nt is an- 
Advances ........ eoee 1,500,917 1,699,034 vi President. 
Prep, & def. chgs..... 20.795 28,848 | nounced by Royntz, Vice-Preside 
Expl. & def. dev, .... 1.086 28 ores Mr. Nash has had broad experience in 
Ming Props. wa rmerly advertisin 
Total assets ........ 25,479,062 25,032,755 | manager Of simpson s Monirea! an 
Due 1,600,918 recently Copy Chief of Canadian Adver- 
v. (Ventures)s .... 6,532, ,532,638 | imited, Montreal. 
Due affil. cos. ..... 82.521 | Agency Limited 
Accts., etc., pay. ..e.. 264,023 286,541 
Total curr. liab. 6,802,231 8,332,610 
Funded debt ....... 5,000,000 
Res. for dep. on shs, s 6, 376,000 
Capital stock ....cee 16,519,489 14,919,489 
ccccce 191,5 73,333 
eevee 3,177,154 3,122,011 
*After depr, of ..... 1,227,085 1,100,148 
oe 25,574, 670 20, 791,526 
aCash only. 


sNot incl. in curr. liabs. in co’s report 

Working capitals .... $6,123,839 1$7,437.176 
tExcess of curr. liabs. over curr. assets. 
4Not including investments. 


EAST SULLIVAN MINES real- 
ized a net profit of $2,732,139 or 64 
cents a share in 1955. The rise of 
about two-thirds reflected an aver- 
age 40c price received for copper 
and low operating costs as ore 


4 treated averaged only 0.924% cop- 


per, and 0.88% zinc 

Ore reserve tonnage was prac- 
tically unchanged at 3,405,700 tons 
after treating 958,225 tons of ore 
during the year but average grade 
was slightly lower at 1.22% copper, 
0.98% zinc, 0.011 oz. gold and 0.43 
oz. silver. 

Since the beginning of 1956, ex- 
ploratory diamond drilling on the 
1,550, 1,950 and 2,800-ft. levels is 
stated to have revealed very in- 
teresting ore indications, not in- 
cluded in above reserves. The shaft 
is now being deepened to 4,000 ft. 
which will give several new levels 
for exploration. 

A working option has been taken 
on a New Bidlamaque property on 
which a certain tonnage of good 
grade copper-gold ore is known. 

East Sullivan owns 2.1 million 
shares of Quebec Copper Corp., 
400,000 shares of Quebec Lithium 
and 65,800 shares of Sullivan Con- 
solidated. These shares with an 
aggregate market value of $11,468,- 
470 are not included in current 
assets or working capital. 

A contiguous block of close’ to 
20,000 acres is reported under option 
to East Sullivan, Sullivan Consoli- 
dated and Quebec Copper Corp. in 
the Eastern Twps. of Quebec. Com- 
mercial widths of nickel and cop- 
per values are stated to have been 
secured in diamond drilling in the 
Eastern Twps. 

Development is being resumed at 
Federal Metals Corp. looking to- 
ward installation of a smelter. 

Exploration is planned in the Chi- 
bougamau area this summer jointly 
with Sullivan Consolidated and on 
the Cournor property. 

INCOME ACCOUNT 


Years}Ended Dec. 31: 1955 _—1954 
Add: Other ee 169,898 182,054 
Less: Oper. exps. 4,452,651 3,502,591 
Oper. earnings ....... ,498,354 2,586,654 
Less: Deprec. ........ 479,114 6, 
Premilling exp., w/o 175,511 175,511 
125,257 
Add: Profit, sale of f.a 
Net profit 2,732,139 1,603,272 
ss: Div eeeesesere 2.018, 750 1,700,000 
Surplus 713,389 396,728 
tDeficit. 
Earned per Share ......... $0.64..... $0.38 
0.42% + 0.05 0.40 
CONDENSED BALANCE SHEET 
os at Dec. 31: 1955 1954 
Marketable secs.* 4,651,932. 3,029,381 
366 ,666 
Loan rec., Que. Copper _.......... 105,000 
Accts., etc., rec. ...... 38, 136,836 
Concentrates ......... 2,261,576 2,014,612 
Total curr. assets .. 9,020,945 7,122,464 
Misc, assets 23,9 26,983 
Preprod. exp.f ....... 525,575 701,086 
Outside expl. exp. ... . 79,0098  ...... 
Mktable shs.§ ........ 811,468,470 1,611,432 
Unlisted shs., cost ... 613,770 610, 
Mining props. ......-- 304, 304, 
Plant & equip.t ...... 2,656,025 2,958,116 
Total assets ........ 24,601,820 13,335,515 
Accts., etc., Day. cee. 136,161 140,051 
Taxes pay. ......+> ee 789,712 197,860 
Total curr. Habs. .. $25,873 337,911 
Capital stock 4,950,503 
Earned surplus ..... -» 8,760,489 8,047,101 
Capital surp. ......... 10,054,955  «...... 
tAfter w/o of ...... 1,499,983 1,324,472 
tAfter deprec. of ... 3,113,432 2,635,494 
*Market value ..... 4,632,183 3,126,714 
&SMarket value ..... 11,468,470 3,366,316 
Working capital ..... 8,095,072 6,784,553 
OPERATING STATISTICS 
1955 1954 
Tons milled .......... 958.225 916,119 
Co r % 
Gol oz. 
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Truck driven to 
entrance, building 
number 4. 


The old-style method of 
conveying chocolate crumb 


Trolley taken to 


from one building to another at 
Fry-Cadbury’s Montreal plant 


required the use of 6 men 
working part time plus a truck. 
The new Godfrey pneumatic 
conveying system whisks the 
crumb a horizontal distance of 
530 feet, lifting it, as it does 
so, 80 feet. Aside from loading 
a hopper at the starting end, °* 
one man controls the entire 
operation, and his is one of the 
world’s softest jobs! 
Safe, hygienic and exceptionally 
economical, Godfrey pneumatic 


conveying is always 


efficient way to handle powders, 
chips, pellets or similar granular 
materials. Write for information. 
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GOOFREY ENGINEERING 


MADE IN CANADA 
480 Motrepetitan BSivd., Mentrest, 33, 
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The unqualified approval of all the continents has 


made Craven ‘A’ the largest selling cork-tip 

cigarettes in the world. Cool to the tongue and 

kind to the throat...smooth and flavourful... 

Craven ‘A’ are made from the world’s 
costliest 


will ai affect the throat 


Alfred | 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


BUNTI N 


Members of The Toronto Stock Exchange 


Oil Refining 


A wide range of subjects vital 
to modern high-stepping high- 
way economy were on the agen- 
da at a meeting of the American 
Petroleum Institute Refining 
Division in Montreal this week, 


| the first held by the Institute 


outside U. S. Here’s what the 
experts discussed. 


By W. L. DACK 

In one of the largest gatherings 
of oil men in Canada’s history 
in Montreal this week upward of 
2,000 oil officials from Canada 
and U. S. discussed al] major 
pro..ems pertaining to oil refin- 
ing. It was the first meeting out- 
side the U. S. of the 36-year-old 
American Petroleum Institute Re- 
fining Division. 

Session subjects included the 
pepped-up gasolines needed for 
cars of the future, corrosion in 
refi.eries, waste disposal and 
fume cortrol, automation and 
electronic brains, improved lubri- 
canis for every conceivable indus- 
trial use, and analytical research 
for keeping well ahead of the 
mdustrial demands, 

‘ Every increase in octane num- 

bers on motor fuel poses multi- 
million dollar problems for the 
refining industry. Yet the trend 
toward still more powerful auto 
engines is along the highway of 
higher compression engines Op- 
erating on higher octane fuels. 

The petroleum industry is cur- 

rently engaged on a multi-million 
dollar research program on air 
pollution, Five papers in all were 
presented in this section of the 
reetings with G, L. McPherson, 
Imperial Oil, presiding. 
_ Automation and electronic com- 
puters represent faster, more 
scientific approaches to opera- 
tions that heretofore have re- 
quired vast amounts of manpower 
and manhours. 


Fast-Paced Progress 

“The marvels we exclaim over 
today will be obsolete tomorrow,” 
Frank Porter, president, 
American Petroleum Institute, 
stated at a dinner session of, the 
meetings. “Ten,. twenty, thirty 
years from now, the most modern 
refiner, will seem as primitive as 
a moonshiner’s whiskey still. This 
industry’s best years are ahead of 
it. Its most astounding accom- 
plishments are yet to come, They 
will come from the laboratories 
and refineries of Canada as well 
as from those of the U. S. 

“Will the broad application of 
this new science (automation) 
put millions of workers on the 
scrap heap, as some alarmists 
fear? Why should it? Why isn’t 
it more likely to lead to the 
creation of new industries and 
new products — with more job 
opportunities, as it has in oil? 
Especially for those who are vill- 
ing to learn the technical skills 
that automation requires, this 
science is far more an invitation 
to advancement than a threat of 


being discarded,’ Mr. Porter 
said. 


A five-paper session on the 


Architecturally 
designed and 
supervised 


A New Plant 


| Built to your : 
needs 
company funds 
or executive time 


More and more organizations, 
large and small, across Canada 
are placing their entire building 
expansion projects in the experi- 
enced hands of Industrial Lease- 
holds’ 5-Point ‘Package Building 
Plan.” 

1. L.’s trained team of architects 
engineers and business con- 
sultants first analyze your needs, 
then select the site . . . architec- 
turally design the building ... 
engineer and design the plant 
layout . . . construct anywhere 
in Canada ... build for lease or 
on contract. 

You'll find |. L.’s new illustrated 
“Package Plan” brochure (read- 
ing time about 5 minutes) of real 
interest. 

It’s yours for the asking. 


Call or write in confidence without 
obligation. 


WA. 4-6641 


33 Bloor Street, East — Toronto 


INDUSTRIAL 


This building for Howard Smith Paper 
Mills is one of our completed Industrial eS 
Projects — meeting all the client's re- ae 


quirements, and erected well ahead 
of schedule. 


Experts Look 


At Demands of Tomorrow 


general theme of 95-plus octane 
numbers was presented, headed 
by Charles Hay, Royalite Hi-Way 
Ltd., Calgary. H, R. Crane and 
J. A. Nevison of the Atlantic 
Refining Co. covered catforming 
to high octanes in Canada. Cana- 
dian refiners are keeping abreast 
of industry trends and auto- 
motive gasoline quality require- 
ments by continuing additions of 
octane quality improving pro- 
cesses to their rapidly expanding 
plant facilities. 


Antiknock, Pollution 


. Proper planning of road-test 
programs can reduce cost of 
evaluating the road antiknock 
qu lity of gasoline blends, Eric 
Sorenser of British American Oil 
Co., told one of the meetings. The 
risin antiknock requirements of 
engines impel each refiner to 
study the road behavior of his 
blending stocks. 


The air pollution and smog con- 


trol session produced reports on |. 


significant discoveries and devel- 


opment in science’s attack on 


this growing problem. 

A. G, Farquharson, vice-presi- 
dent-manufacturing of McColl- 
Frontenac Oil Co., has been 
chairman of the Canadian com- 
mittee for the meeting. Other 
committee members include D, L, 
Campbell, B-A Oil; W. Harold 
Rea, Canadian Oi] Companies; G. 
Davidson, Shell Oil, and G,. L. 
MacPherson, Imperial Oil, 


Page-Hersey 
Gets ‘Big Inch’ 
Pipeline Order 


Rapid development pace of 
Canada’s oil industry is being 
translated into large-scale pipe 
orders for Canada’s No, 1 oil pipe 
manufacturing company — Page- 
Hersey Tubes, 


Though not yet built, the com- 
pany’s — and Canada’s — first 
“big-inch” pipe mill has receiv- 
ed its first order. ‘che $10-million 
mill now under construction at 
Welland, Ont., by Page-Hersey 
and the Steel Co, of Canada, has 
the contract to supply 150 miles 
of 20-in. steel pipe, required for 
an extension from Sarnia to Port 
Credit, Ont., of the Interprovin- 
cial Oil pipeline. 

This order will be the first to 
roll off the production lines at 
the new Welland mill, officially 
named Welland Tubes Ltd., when 
it begins operations late this year. 
The mill will produce steel pipe 
from 20 in, to 36 in. in diameter, 
the largest ever made in this 
country. Page-Hersey Welland 
plauts have until now been limit- 
ed *o pipe up to 16-in, diameter. 
All “big-inch” pipe had to be 
imported. 

The building of the pipeline 
extension from Sarnia to Port 
Credit, will start next year, fol- 
lowing delivery of the pipe from 
the Welland mill. The Inter- 
provincial line already rungs 1,700 
miles from the Alberta oilfields to 
Sarnia, and is the longest oil pipe- 
line in the world. 


Vehicle Suppliers 
Study Truck Noise 


Noise from trucks will get a 
technical going-over by the 
newly formed Manufacturers and 
Suppliers Council of the Auto- 
motive Transport Association of 
Ontuario, 


The council will tackle noise as 
a problem and look into methods 
of sound evaluation and applica- 
tion of new standards of muffler 
performance. 


The council represents 145 
manufacturers and suppliers, It 
was born in a special conference 
held in conjunction with ATA’s 
annual convention last year. It 
will supply technical advice to 
the industry. 


Executive committee of the 
council: 

E. E. Higgins, General Motors of 
Canada Ltd., chairman; George Ball, 
Markel Services of Canada Ltd., 
vice-chairman; J. R. Agnew, In- 
ternational Harvester Co. of Can- 
ada; H. G. Bratton, Auto Electric 
Service Co.; Ian Cumberland, Spring 
Service Ltd.; A. F. Hailey, Trail- 
mobile Canada Ltd.; Ross Lipsett, 
Ross Lipsett Tire Service Ltd.; 
Thomas Locke, Wilson Motor Bodies 
Ltd.; Basil Rabnett, Shell Oil Co. 
of Canada; Peter Ster, Jr., Cum- 
mins Engine Co.; J. R. Sumner, 
Sumner Equipment Co.; and J. R. 
A. Walker, Aluminum Co. of Can- 
ada. 

Cc. J. Higgins, Automotive Trans- 
port Association of Ontario, was 
appointed secretary. 


Okanagan ’Copters 


Expands Operation 


Okanagan Helicopters Ltd. has 
ordered a new helicopter from 
Sikorski and will lease at least 
three more to keep up with com- 
mitments across Canada. 

The firm also will modernize its 
present fleet of 20 Bell ’copters. 
Th. new Sikorski S-58 is one of 
the largest ’copters in commercial 
operation. 

The helicopter company is 
active in. B. C.. Newfoundland and 


Northern Ontario on private con- | 


tracts. It also has government 
contracts on the Mid-Canada 
radar line and in training mili- 
tary ‘copter pilots. 
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yields and higher selectivity 

\ 

y Whatever the feed stock 


- PROVED HIGH ON-STREAM EFFICIENCY AVERAGES 95% 


Ethylene demands are exceeding the limits of the existing supply | 
produced by simple recovery from refinery gases. The engineers | 
and contractors of one of Canada’s first conventional type 

ethylene recovery plants, Canadian Kellogg, now offer a unique 
process for the manufacture of ethylene that holds many 
advantages over conventional systems and guarantees optimum 


yields and purity from economically-available feed stocks. The imperil Oto 
key is the steam-pyrolysis process developed by Kellogg and pene ae tr mn 
used with great success in England and on the Continent. The Company Ltd. 

results of this process have been marked by excellent yields of Canadian General Electree 
high purity olefins, generally higher than can be obtained by | Company Ltd. 
conventional cracking. Equally important is the remarkable, haps ey 

high on-stream efficiency which permits continuous plant me 


operation at high conversions. 


Canadian Kellogg invites interested firms to review the 
considerable cost data on ethylene manufacture, based on 


pilot plant and actual commercial einen that has been 
accumulated. 


Canadian Kelloggs company umiteo, TORONTO, ONTARIO 


ODERN BUILDINGS FROM COAST TO COAST 
CLEANED THE MODERN WAVY... 


FOLLOW tne TREND 


TRY CANADA'S FIRST COAST TO COAST 


MODERN CLEANING SERVICE 
ENJOY MODERN MAINTENANCE AT MODERATE COST 


Labour saving power equipment and only approved materials used. Trained 
staff, fully bonded and strictly supervised. Our service will eliminate worries 
over SUPPLIES, SALARIES, STAFF and ADMINISTRATION. 


Phone for your free 

Survey and Estimate 
OTTAWA, 88 Metcalfe St. CE-6-7141 
MONTREAL, 5640 rue Franchére VI-6646 
TORONTO, 1071 Millwood Ave. HU-84291 


WINNIPEG, 349 Elgin Ave. 93-7615 
CALGARY, 623 6th Ave. E. 60-2446 
EDMONTON, 10187 104th St.  4-3998 
of DUSTBANE 
an affiliate ne 
Bidg. LA-2-8713 


7 oe Canada’s oldest sanitary supply company 
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LONDON—Let us begin with 
three items of the week’s news: 

1. The largest passenger ship 
built on the Tyne since before 
the last war was launched. Lady 
Eden, wife of the Prime Min- 
ister, christened her “The Em- 
press of England.” 

This CPR ship is a sister in 
size and performance to the 
“Empress of Britain” which was 
launched on the Clyde last year. 

2. A third and larger ship, 
equipped for winter cruises 
from New York, has already 
reached the planning stage. 

3. Canada has placed an order 
for four Douglas DC-8s powered 
by Rolls-Royce Conway jets. 
Each of these Trans-Canada air- 
craft will cost approximately 
£2 millions. The total orger, 
including spare parts, is almost 
£10 millions. 

It has often been said that 
facts are dull things but here is 
a mighty refutation. This happy 
union of British skill and Cana- 
dian confidence uplifts the 
spirit. In fact, we in London 
might well have named j 
period under review “Canadian 
Week,” because in addition to 
ships and planes there was a 
large cocktail party at the 
Dorchester for Norman Crump, 
president of the CPR. 

Mr. Crump looked youthful 
and vigorous which is just as 
well because he stood on his 
feet for more than two hours 
meeting the onslaught of Cana- 
dian expatriates who always 
gather in force on such an occa- 
sion. 


Anthony Eden Faces 
A Sea of Troubles 


Incidentally it was not mere 
politeness that made Lady Eden 
say that the Prime Minister 
was sorry that he couldn't 
attend the launching of the new 
Empress. He has never forgot- 
ten the kindness shown to his 
airman son while training in 
Western Canada before going to 
his death in the Far East. 

_ But Eden has small chance to 
leave London just now. He 
faces a sea of troubles from 
which there is no respite. The 


/ 


LETTER FROM LONDON 


By Adelphi 


West Germans are being diffi- 
cult, the Cyprus tragedy grows 
more poignant, the trade unions 
are demanding assurance about 


automation—and there was the 


frogman mystery. 
Truly Eden might say like 

Lloyd George when he was 

prime minister: “The day in 


which the Government has only 


one crisis to face is like a day 
off.” 

The instinct of any prime 
minister is to trust the man on 
the spot and Eden could hardly 
do other than support Sir John 
Harding in his refusal] to re- 
prieve the two Cypriot youths 
who had been sentenced to 
death. Their crime was most 
foul but to the Cypriots they 
are changed into martyrs by the 
firing squad. 

Eden did not have to face the 
row direct in the Commons but 
his Government came under 
fire in the Upper House. Vis- 
count Stamsgate, formerly a 
Socialist M.P. in the Commons, 
argued that as Britain had tem- 
porarily suspended the death 
sentence at home while the 
Abolition Bill was going through 
its various stages, Cypriots 
should come under the same 
suspension. 


* 


Who Was The 
Other “Frogman” 


However, the Prime Minister 
was not without another spot of 
trouble. It was a very big spot, 
in fact. You will have heard 
about the missing frogman, 
Commander Crabb, who is sup- 
posed to have been drowned 
while taking an underwater 
look at the keel of the Russian 
warship that brought Bulganin 
and Krushchev to these happy 
shores. 

Sir Anthony Eden told the 
Opposition that it was not in the 
public interest to disclose the 
circumstances in which Com- 
mander Crabb was presumed to 
have met his death. When the 
Socialists declared that the an- 
swer was not satisfactory, Sir 
Anthony refused to budge. 

But. the Socialists -wanted to 
know and they were very angry. 


The questions came fast and 
thick: “Why was Commander 
Crabb diving in the close vicin- 
ity of a Russian cruiser here 
on a friendly visit? Why was a 
police officer sent to the hotel 
(where the Commander was 
staying) with orders to tear out 
the page which had the names 
of the Commander and another 
man? 

Who was the other man? 
What was his name? Why did 
the police threaten the hotel 
proprietor with the Official Se- 
crets Act? 
Rosa Dartle has there been such 
persistent questioning. 

But Eden would tell nothing. 
Whereupon Hugh Gaitskell as 
Leader of the Opposition, tried 
to coax him into saying some- 
thing which would allay the 
fears and suspicions of Parlia- 
ment. With a dignity that 
silenced the House Eden said: 
“I can assure Mr. Gaitskell that 
there are certain issues which 
are the responsibility of the 
Prime Minister himself, and 
having given reflection to all 
the information at our disposal 
I thought it my duty to give 
the answer I have, and I am 
afraid I must tell the House that 
I cannot vary from the answer.” 

There was such a finality in 
the words, and even more in the 
manner, that the Socialists 
gradually subsided into silence. 
Perhaps the truth of the episode 
will never be known or at any 
rate revealed. 

In such a mad political week 
one felt no surprise when a 


Socialist M.P.. Kenneth Youn-. 


ger, began a political broadcast 
by playing a guitar while he 
sang a sort of calypso which 
described the failings and fal- 
terings of the Tories. He did 
it quite well although he is 
hardly a typical musician or a 
typical Socialist. Actually he is 
a member of a rich brewing 
family. 

First “Automation” 
Panic Subsides 

On the industrial front the 


first panic over “Automation” 
has subsided. It is still hard to 


Chemical Firm 
Boosts 
New Herbicide 


ut 


North American Cyanamid Co. 


has begun construction of exten- 
sive facilities for the production 
of Amino Triazole, a new herbi- |: 
cidal and defoliant chemical. The 
facilities 


will be located at 
ahamid’s Welland plant, Stam- 


ford Township, where ammonium 
nitrate and nitrogen solution fer- 
tilizers are Manufactured for the 


company’s agricultural chemicals 
division. 


The new facilities are expected 


to triple production capacity for 
Amino Triazole by 1957. Com- 
pany officials say that favorable 
data, rapidly accumulating as a 
result of research on the product’s 
usefulness to agriculture, led to 
the decision to expand present 


manufacturing facilities. Tests 


have shown that Amino Triazole 
is particularly effective against 


Not since Dickens” 


deep-rooted, hard-to-kill annual 
and perennial weeds and grasses. 


convince the British worker 
that the machine is his friend, 
especially the robot machine 
which does almost everything 
except sing a calypso, but the 
early strikers have returned to 
work. Obviously the world is 
moving to a shorter working 
day or a shorter working week. 
With increased leisure the en- 
tertainment industry will grow 
to gigantic proportions. 

In such a mad week it was 
fitting that powerful groups in 
West Germany should protest 
against the award of the Charle- 
magne Prize to Sir Winston 
Churchill. A lot of German 
yahoos are saying that because 
Churchill agreed to the Yalta 
and Potsdam decisions the prize 
for services to the European 
cause should have been with- 
held from him. 

Perhaps they think that the 
award should go posthumously 
to the late Adolf Hitler. The 
West Germans have apparently 
forgotten that if it had not been 
for Churchill the ~ Russians 
would have occupied all Ger- 
many and not just a part. 


I am sorry to give such a con- 
fused picture of Europe and the 
British Isles but the eye of the 
camera cannot be selective and 
must record what it sees. 


However, there is a cricket 
match going on at Lords and I 
shall bathe my senses in the 
tranquil atmosphere the 
grand old game in which at any 


time a run might be scored if 
One will only have patience. 


In baby’s nursery, Mother’s cosmetic kit and Dad’s 
industrial plant, G-E Silicones now provide new 
and more effective ways of combatting bothersome 
skin irritations due to many causes. Because of 
their physiological inertness, chemical, thermal 
and physical stability, water repellency and low 


edourless compounds are findi 
usefulness in the cosmetic and pharmaceutical 
fields. Manufacturers find Silicones improve old 
formulae, provide new formulas for old needs, 
and offer unlimited opportunities for pioneering 
new lines and new markets. Perhaps they can 
help improve your products, too... or give you 
a new line to put new life in your sales curve and 
profit picture. 

For instance dermatologists find that Silicone 
ointments effectively control diaper rash and many 
other dermatological disorders that fail to respond 
to other recommended forms of therapy. 

In protective skin creams and lotions, chemi- 
cally inert Silicones give excellent protection 
against air and water-borne irritants, allergenic 
materials, and harsh detergents in the home and 
in industry. 


CANADIAN GENERAL 


in Industry, the nursery, or the boudoir 
G-E Silicones put an end to skin irritation... 


surface tension, these colorless, tasteless and - 
more and more 


NAME 
In the field of medicine, Silicones have been ete 
tested successfully or their use indicated in such 
ADDRESS. 
SEND FOR FREE LITERATURE 
Chemical Materials include 


GLYPTAL RESINS AND SOLUTIONS + POLYESTER RESINS # SILICONES 
ELECTRIC COMPANY 


=. 


widely divergent applications as treatment of 
stomach ulcers, onary edema, cattle bloa 
and as carriers for antibiotics‘ and other medical 
ingredients. - 

In addition, G-E Silicone compounds are suggested 
for lipsticks, lip pomades, hair dressings, sun tan 
lotions, shaying creams, toothpastes and many 
other kindred products .. . Their ible uses 
cover the whole field of production. You owe it to 
yeur business to knew more about them. 


SILICONES 


14578-1555 


Please send the literature checked below to: 

G-E Silicones in Cosmetic & Pharmaceutical Applications —AD-26C 
The Silicones in Medicine—CDS-25 

C) Silicones in Medicine and Pharmacy—CDS-23 
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MSE April Volume Breaks Records 


Montreal and Canadian Stock 49.4 million shares 


reached an historic record with|for April, 1955. 


Of this total mining and oil; record for any five-day period 
issues accounted for 47.5 million! with a total of 13.1 million shares 


changing shares and industrial issues 1.9| trading. April 9 was the biggest 
Exchange share trading for April| hands. The previous record was| million shares. 


| single trading day with a total of 
The week of April 9-13 set a/| 3.7 million shares changing hands, 


At MacLaren’s, 350 first-rate 


advertising people 


in fifteen departments 
use Canada’s most modern facilities 
to serve smat and large 


MacLAREN ADVERTISING CO. LIMITED 


clients alike. 


TORONTO +» MONTREAL 
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WINNIPEG 
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J. ROSS KER, LLB. 

The Directors of Ker & Ker Limited. Real 
Estate and insurance, 811 West Pender 
Street, Vancouver, 8.C., are pleased to 
q@nnounce that Mr. J. Ross Ker has re- 
turned to the firm after an absence of 
3% years. During this time Mr. Ker has 
been with the Federal Government at 
Ottawa as Executive Assistant to the Hon, 
Ralph O,. Campney, Minister of National 
Defence. He now becomes President of 
Ker & Ker Limited os well as a Director 
of its associated companies, Ker Con- 
Co. Ltd., Security Investments 
lid. and Brantford Holdings Ltd. 


— 


ABITCA LUMBER & TIMBER 
CORP. — Morgan & Co., Montreal, 
on behalf of a client has bought 
75,000 shares underwritten at 90c 
each, due March 31, 1956. Now 
all 1.5 million authorized common 
shares outstanding. 


Our Centennial 
Year 


ALBERT COLLEGE 


Founded 1857 
Courses Offered 
High School up to and includ- 
ing Grade XIII or University 
Icntrance @ Secretarial Course @ 
Business Administration and 
Commerce Course I -amatic 
Art, Piano, Vocal and Cultural 


Courses @ Swimming, Life Sav- 
ing and all Physical reation. 
CO-EDUCATIONAL | 
THE MANOR 
~~ for Girls & Young Women 
. THE MANORETTE 
fer Junior Girls 


GRAHAMHALL BAKER 
fer Young Men HOUSE 
fer Boys 


£ 
+ 


Fer complete information and 
illustrated prospectus, please 


write te: 
A. E. MacKenzie, B.A. Prine 


Rev 
ALBERT COLLEGE, BELLEVILLE. ONTARI “CANADA 


They War on Highway H azards 


Safety Conference Maps Out Program of Action 


\ From Our Own Correspondent 


‘ WINNIPEG — Education from 
the community level up, enforce- 
ment, and engineering, were 
marked by the Canadian High- 
way Safety Conference at its an- 
nual meeting here May 8-9 as the 
three big factors in dealing with 
Canada’s traffic problem. 


Of nearly equal importance the 
conference stressed uniformity, 
so far as possible, in traffic laws 
and regulations. Even though 
responsibility of highwalys rested 
with the provinces and there was 
no present legal necessity for 
provincial legislatures to consider 
regulation of traffic as a national 
problem; only on this basis, the 
conference said, could maximum 
highway safety be assured. 


For this reason the conference 
re-affirmed recommendations of 
its organization meeting last May 
25-27 at Ottawa for uniformity in 
legislation, signs and control de- 
vices, driver’s license suspen- 
sions, driving instruction and 
even speed limits. 

Two hundred delegates repre- 
senting all provinces in their 
nation-wide attempt to reduce 
the death and injury toll of high- 
way travel summarized their de- 
cisions in committee reports. 
Many of them dealt with matters 
of detail but the main core of the 
proposed campaign was education 
for an all-out co-operative effort 
at rural, urban, municipal, pro- 
vincial and national levels. 

Following its organization 
meeting last year the conference 
prepared an “Action Program” 
listing 36 projects to promote 
highway safety. With practically 
no variation they were approved 
again. 

The Manitoba point system for 
driver records was commended 
by W. M. Ash, president of Shell 
Oil Co. of Canada and chairman 
of the conference. Mr. Ash said 
he hoped the day would come 
when motorists suspended for in- 
fractions of the law in one prov- 
ince would be banned from driv- 
ing anwhere in Canada. This 
could be done if all provinces had 
a system similar to that in Mani- 
toba and an agreement for ex- 
change of information. In sum- 
mary the committee recommen- 
dations adopted were: 


A—Public Action Committee. 

1. A provincial safety organi- 
zation for each province. 

2. Publication of a booklet by 
the Canadian Highway Safety 
Conference giving guidance on 
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Ontario Manager 

George K, O’Brien 

47 Dundonald 
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In 1945, only 20% of Quebec farms were supplied with 
“line” electricity. By the end of 1955 this percentage 
had passed 80 and was approaching 90. 


This dramatic, almost revolutionary change involved 
building thousands of miles of power lines and “hook- 
ing up” nearly: 100,000 new farm power customers. 


It’s easy to see that such a rapid development means 
major opportunity for sales of electrical equipment 
for both farm and home. But it goes farther and 
deeper! What does it mean in higher efficiency, lower 
costs, higher profits ... changed habits and outlook? 
And what can such changes mean to your business 
in French Canada?. These are questions which every 
. gales and advertising executive ought to be thinking 


La FERME’s intimate and detailed knowledge of the French 
farm family market, the nearly-a-million French-speaking farm 
people of Quebec and adjacent areas of Ontario and New Bruns- 


Director of Advertising 

Walter G. Blennerhassett 

909 Mount Royal St. E. 
Montreal — Lafontaine 6-3327 


) Organization, policies and pro- 


grams for Community Traffic 
Safety Councils, concise sum- 
maries .to be prepared for wide 
distribution. 

3. The booklet to be supple- 
mented by additional publications 
of the conference outlining spe- 
cific projects and programs for 
community traffic safety councils. 

B—Education. 


1. Co-ordination of effort to 
help parents accept responsibility 
for training pre-school children. 
Methods recommended were 
through women’s organizations, 
home and schoo] associations, Girl 
Guides and Boy Scouts, commun- 
ity clubs, company safety direc- 
tors, public addresses, even door 
to door appeals, press, radio and 
TV programs. 

2. Courses in safety education 
for elementary school 
such courses to’ be extended 
where they are already inte- 
grated in the school curriculum. 

3. An adequate supply of teach- 
ers’ guides, frequent bulletins, 
posters and safety films, short 
daily reminders in classes. In- 
stead of being treated as a sepa- 
rate subject safety should be in- 
tegrated with as many school 
subjects as possible. 

4. Expansion of schoo] safety 
patrols where practical, even 
though in 10 provinces and in the 
Yukon they were supervising 
700,000 pupils each school day. 

5. Driver training for high 
school pupils even before appli- 
cation for their first driver’s 
license. 

6. Pedestrian education and 
training. 

7. Nation-wide uniformity in 
driving instruction from qualified 
instructors. 

8. Training of teachers in safety 
education methods. 


C—Law Enforcement. 

1. Continuous and strict en- 
forcement of traffic laws rather 
than periodie drives and “crack- 
downs.” 

2. Amendments to plug a legal 
loophole in the Criminal Code 
which in opinion of the confer- 
ence now permits juggling of 
drink-driving charges which may 
enable offenders to get by with 
lighter sentences. The committee 
asked that a charge of driving 
when efficiency impaired by 
liquor be considered a second 
offence if the accused has pre- 
viously been convicted of driving 
while drunk. The effect would 
be that an accused, now able to 
get by with a minimum $50 fine, 
would get a 14-day jail sentence. 

3. More traffic enforcement of- 
ficers to handle the increasing 
number of vehicles. 

4. Special training for those 
enaged in traffic law enforce- 
ment. 

5. Study of. the Uniform Rules 
of the Road Code prepared by the 
Commissioners of Law Uniform- 
ity for Canada, and suggestions 
for changes before final submis- 
sion to the Canadian Bar Asso- 
ciation. 

6. Where possible organization 
of traffic courts. 

7. Wider use of scientific tests 
for intoxication and impairment 
in traffic enforcement programs. 

D—Motor Vehicle Administra- 

tion. 

1. Applicant for a_ driver's 
license to pass a written and 
practical examination before get- 
ting it. 

2. That for a written examina- 
tion the minimum be 15 questions 
on a paper—preferably multiple 
type questions; that 70% of the 
answers be correct; and that the 
applicant recognize traffic signs 
correctly. 

3. That in vision tests the mini- 
mum of acuity of 20-40, that 
double vision be corrected, and 
that the field of vision be 135 
degrees. 

4. That on practical road test 
the pass requirement be equiva- 
lent of 70% of the American As- 
sociation of Motor Vehicle Ad- 
ministrators standard; that the 
applicant parallel park correctly 
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pupils, } 


in not more than three tries; and 
that he doesn’t violate any rule 
of the road during examination. 

5. Each province to furnish 
other provinces or states with 
particulars or accidents, convic- 
tions, suspensions or license revo- 
cations, of nonresidents from the 
other province or state. 


6. Reciprocal arrangements be- 
tween provinces and states to 
furnish upon request the driving 
record of an applicant for driver’s 
license in the new province or 
state. 


Provinces represented at the 
conference didn’t consider it ad- 
visable ‘to waive the driver’s test 
for licensed applicants from an- 
other province or state who have 
become resident in a new prov- 
ince. 

E—Engineering. 

1. Appointed a joint committee 
to prepare a Canadian Manual on 
Uniform Traffic Contro] Devices. 
This was recommended last year. 
The committee will work with 
the Canadian Good Roads Asso- 
ciation and the Canadian Section 
of the Institute of Traffic Engi- 
neers. 


2. Passed a resolution that pro- 
vincial governments consider 
assistance to municipalities in 
financing grade crossing protec- 
tion or separation projects in 
cases where the municipality 
can’t afford its proportionate cost. 


4. Establishment in all prov- 
inces of a Traffic Training course. 
Such a course already tried for 
one year at the University of 
Western Ontario is likely to be 
an annual one. 


5. Study of relationship of 
night accidents to lighted and 
unlighted streets and highways. 
6. The Engineering Group ask- 
ed for representation on a per- 
manent enforcement council if 
one is formed. Last year this was 
recommended and the Conference 
proposed that the Canadian Bar 
Association and the Canadian 
Association of Police Chiefs be 
asked to assist. 


Sponsors of the manual on uni- 
form traffic devices hope that 
with its acceptance, if it is ac- 
cepted, the same road signs will 
be used from Newfoundland to 
Vancouver Island. 


Mr, Ash reported that $56,800 
of the $60,000 annual budget of 
conference had been either paid 
or promised. At its meeting last 
year the decision was to divide 
it three ways, one third to be 
subscribed by the Federal Gov- 
ernment, one third by the prov- 
inces pro-rated according to mo- 
tor vehicle registration, and one 
third by industry. 


The commitments reported 
were $20,000 from the Federal 
Government; $18,300 from the 
provinces including Ontario 
$8,200, Quebec $3,750, British Col- 
umbia $2,100, Alberta $2,000, Sas- 
katchewan $1,500, Nova Scotia 
$750. Industry has given $18,500 
of its quota, including Canadian 
Automobile Chamber of Com- 
merce $5,000, All Canada Insur- 
ance Foundation $5,000, the oil 
industry $5,000, Life Insurance 
Association $2,500, Dominion 
Brewers’ Association $1,000. 
Decision is awaited from the 
governments of Mdnitoba, New 
Brunswick and Prince Edward 
Island, and from 14 other asso- 
ciations of private business, all 
of which have been approached. 


Company 
Report 


Iron and Steel 


BURLINGTON STEEL CO., Ham- 
ilton, net profit for the year ended 
March 31, 1956 was 22.8% higher 
than in the previous year ($444,488 
against $362,068). 

Total tonnage produced rose 25% 
to set a new record and dollar value 
of shipments increased 33° to a 
new high, reports President Norman 
Eager. 

An appropriation of $114,211 has 
been made from profit to meet pos- 
sible future income taxes for cur- 
rent fiscal year due to government's 
stand on inventory valuation. 

Investments consist of $200,000 
Government of Canada bonds and 
$100,000 Ontario Hydro Commission 
bonds. 

Capital expenditures amounted to 
$295,621, of which $160,824 was for 
installation of high frequency in- 
duction heating in forged steel 
grinding department. Company will 
require an additional $97,000 of out- 
lay to complete installation, which 
will result in substantial operating 
Savings and increased capacity. 

INCOME ACCOUNT 


Years Ended Mar. 31: 1956 1955 
Gross profit . ....... $1,070,138 $918,145 
Less: Deprec, 185,000 150,000 
Income taX@S 415,650 359,500 
Hydro Conv, TY 21,577 
Conting. res. 25,000 25,000 
Net profit .......cccce 444,488 362,068 
Surplus for year ..... 234,488 152,068 
Earnings per Share and Dividend Record: 
> 1.00 +0.50 1.00+0.50 


Note—Co. in 1954 adopted the base stock 
method of valuing rail inventories result- 
ing in reduction of profit before income 
tax by $315,750. From net profit shown in 
accounts for 1955, above co. has deducted 
$84,931 to provide possible income tax re 
inventory valuation. On this basis earn- 
ings per share would be $1.98. 


As at Mar. 31: 1956 1955 
...- $225,889 $501,049 
Accts. rec less. res. coe 632,808 


Securitiess ........6. 
Life ims. C.S.v.7 ......- 
Inventories 

Tetal curr. assets gee 


287,169 
70,798 
2,267,029 1,830, 019 
3,986,739 3,344,193 


10,344 
| Fixed 1,083,333 974.603 
Total assets ....... 5,070,072 4,329,140 

| Accts., tax., etc., .. 1,511,806 987,697 
Divds, pay cul 105,000 105,000 
Total curr. Hiab, 1,616,806 1,007,697 
Conting. reserve ..... 200 ,000 175,000 
Capital stock ..... 940,000 940,000 
Distrib surplus ...... 116,521 116,521 
Earned surplus ...... 2,196,745 2,004,922 
*After depr. of ..... 1,965,247 1,782,243 


tMarket value ..... 
*Not included in curr. assets in co's re- 


here’s why 


@ No-Co-Rode is strong, tough, 


—withstands temperature 
changes. 


@ Long, 8-foot lightweight 


lengths install fast and easy. 


@ Root-Proof Pipe ends and 


couplings are accurately 
tooled to seal root-proof and 
watertight, with just a few 
taps of a hammer. 


No cement, caulking 
materials or other compounds 
are required. 


*Trade Mark 


AVAILABLE FROM PLUMBING AND BUILDING pares DEALERS . 
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Ask the 
Architect 


he specifies 


SEWAGE and DRAINAGE PIPE 


No-Co-Rode Sewage and Drainage Pipe have a happy combination of 
qualities that make them ideal for today’s construction methods. Perhaps 
the most important are their record of long lasting satisfaction. In all parts 
of Canada, under all kinds'of conditions, No-Co-Rode is giving dependable 
trouble-free service. No-Co-Rode Root-Proof Pipe is specified for house-to- 
sewer connections, septic tank connections, storm drains and other under- 
ground non-pressure lines. for septic tank disposal beds, foundation footing 
drains, drainage of lawns and fields it's No-Co-Rode Perforated Pipe. 


Another dependable product of 


Alexander MU R RAY «¢ Conpary 


LIMITED 


. COAST TO COAST—Menvfactured No-Co-Rode Co. Limited, Cornwall, 


Working 


For a young businessman... 


the 


inning is important 


We feel that to a young businessman 


... Or to a young business... it’s 


important to have an interested banker. During the early years of 

any business your bank can be of tremendous assistance in 

many different ways. And we can assure you that at any 
Toronto-Dominion branch you will get interested help. . . not only 
from the manager but from every member of the staff. An interested 
banker can not only help you avoid financial mistakes but he can 

often open doors to other opportunities in the community he knows 

so well. We are interested in the young businessman of today... 

and a welcome awaits him at any of the 450 Toronto-Dominion. ‘ 
branches across Canada. 


BANh 


iM BANKING SERVICE 
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control for @ company. 


@ Special life insurance plans can be used more widely to 
gain and keep able men in key positions. 

e Comprehensive medical insurance for a corporation’s em- 
ployees is one of the best ways to provide built-in cost 


These major points were noted by Finanvial Post staff 
writer Dalton Robertson at the American Management Associ- 
ation insurance conference held last week in New York. The 
three day meetings are designed for risk managers in Cana- 
dian and American companies, men who in their day-to-day 
jobs assess their companies’ potential liabilities and decide 
whether or not to buy insurance and what sort of insurance. 


PRESTON €. READ 


Appointment of Preston C. Read as assist- 
ant mill manager, Ocean Falls division, 
Crown Iellerbach, Canada Limited, is 
announced. A graduate of McGill Uni- 
versity in electrical engineering, Mr. Read 
was previously with the Consolidated 
Paper Corporation at Three Rivers, Que- 
bec, in the capacity of paper mill super- 
intendent, R. R. Ferguson is mill man- 
ager ot Oceon Falls. 


Probably the first big Cana- 
dian company to introduce a com- 
prehensive health insurance pro- 
gram for employees is Shawini- 
gan Water & Power Co. 

Its supporters say it combines 


The Consolidated 
Zinc Corporation Limited 


The Consolidated Zine ae of Canada Limued 
announces the Sellowing results of ations for the year 


1955 of its parent com 2 iow idated Zine Corpora- 
of Laniion, Eagle 


ton 
Corporation for the year 


ended December 31st, 1955, which will be posted to share- 
holders on May 26th, 1956, will show: 


1954 195 
£ £ 
6,465,435 Trading Batance and otter moome 7,362,247 
Deduct 

59,022 interest on Mortgage Debenture Stock, etc... 854 
593,289 Provision for Mining Royalty. . 914,653 
2,403,698 Provision for and U.K. Taxation. | 2921,629 
83, Proportion atteibutable to minority ater ests 5,324 
4,082,037 

2383378 Met Pro... 2,344,928 

843,970 Balance brought forward from prior year. .__. 905,445 
141,490 Provision for taxation no longer 42,320 
3,368,838  Betence avetteble for 3,292,698 


Out of this £1,000,000 been to 


1955 and 2nd, bsor 
ket, absorb 
SPOT IOS vo be carried 


YOU 


can keep ahead 
for less than 12¢ 
a week 


Read The Financial Post regularly — it’s Canada’s foremost 
business and investment service! 


Make this year your most successful. Let The Financial Post help 
you profit from Canada’s surging economy. Every week The Post 
will bring you significant facts and reports you need to run your 
busihess and investments with greater foresight and understanding. 


No other business paper is quite like The Financial Post. These 
exclusive features will give you a clear perspective on investment 
trends. Read what the professional investors are doi What 
they're buying and selling. Follow each feature regularly. They'll 
help you invest wisely and profitably. 


Selected Growth Stocks: 26 Canadian stocks selected for their 
growth potential. See how they compare with your own holdings. 


Market Comment: a panel of outstanding Canadian investment 
advisers gives its interpretations of market trends. 


Investment: Watch the actions of the managers of the 
Compton and McNab accounts. 


The Beaver Club: the operation of an actual investment club. All 


transactions are live. See how this club fares in comparison to your 
own. 


The Post is full of other news and features to help you seize op- 
portunities—charts, pictures, company reports, shifting markets. 
labor trends, taxes, import and export outlook, etc. This help 
can be yours for less than 12c a week. Subscribe today—filll in the 
coupon below and return it to us. 


The Financial Post 


481 University Ave., 
Toronto 2, Canada 


Please enter my subscription as below: 


Canada: $6 yearly [] 2 years $11 () 


Elsewhere $7 yearly [) 2 years $13 (J 
Payment herewith $....... ° Bill me later $........ 
COMPANY 
NAME 
ADDRESS 
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Canadian Firm “Outstanding” 
For Package Insurance Plan 


all the advantages of major medi- 
cal and basic hospitalization plans 
in one package. They claim it as 
an outstanding example of the 
“catastrophe approach” to social 
insurance. 

Offering wide benefits, it’s 
based on the deductible provision. 
Also included is a co-insurance 
feature. 

This plan is the only one with 
built-in cost control, says the 
company. And it’s proving popu- 
lar with employees. Over 95% 
have joined. 

Here is a _ digest of how 
Shawinigan President John A, 
Fuller described it to the co- 
operate insurance executives ,at 
the American Management Asso- 
ciation: 

We wanted to provide coverage 
for illnesses of a _ catastrophic 
nature which just weren’t cov- 
ered. by the basic plan (in opera- 
tion). And not long after we had 
started investigating this subject, 
we found that costs of the exist- 
ing basic hospitalization plan 
were increasing markedly. This 
was due to the fact that there 
were no built-in controls and 
many people went to the hospital 
when it was not really necessary. 

In the first year of that plan’s 
operation, costs increased by 40%. 
Most of the increase was borne 
by the company. Our thinking, 
therefore veered toward a com- 
prehensive plan which would 
overcome these weaknesses. 


The Troubles 


As I see it, the trouble with 
basic plans where 100% of cer- 
tain costs are paid is that people 
get the idea that they should have 
no medical bills to pay—whereas 
everyone should himself pay at 
least his smaller medical ex- 
penses, just as we have to pay 
for other necessities of life. 

Major medical coverage only— 
usually applicable to salaried 
groups only and sometimes just 
to those over a certain salary— 
has an important defect. Cata- 
strophe can strike the lower paid 
just as heavily and with more 
disastrous consequences. 

With our consultants, Towers, 
Perrin, Forster & Crosby, Inc., we 
decided to study comprehensive 
medical plans embodying our 
basic objectives. These were the 
problems to be overcome: 

1. Costs of the hospitalization 
plan were rising faster than 
benefits. 

2. Employees were often dis- 
satisfied with limitations and 
exclusions. 

3. No coverage for medical 
expenses outside of hospital, no 
provision either for a _ long 
drawn out illness. 

After considering retaining the 
basic plan and imposing cata- 
strophic cover on top, we con- 
cluded the only proper and 
permanent solution was a com- 
prehensive plan covering all em- 
ployees. 

Advantages 

Comprehensive medical plan 
puts all our insurance in one 
package. Its advantages from the 
underwriting point of view in- 
clude: 

—It comes closest to real in- 
surance beginning with a de- 
ductible portion rather than 
having the. deductible after the 
basic plan has paid off; 

—It introduces the factor of 
co-insurance which is the real 

key to cost control; 

—This type of plan, by refus- 
ing the first dollar of costs, can 
be more liberal than major 
medical plans. It is therefore 
less expensive than “basic” plus 
major medical; 

—It gives the greatest poten- 
tial claims control of any type 
of medical plan yet designed. 
There are some disadvantages 
to employees, particularly since 
the employee ough a co-insur- 
ance feature has to pay some 
portion of the basic hospitaliza- 
tion cost. Further, the deductible 
applies to some of the costs even 
when the employee is hospital- 
ized. We adopted a combination 
of a hospitalization plan plus 
coverage of out-of-hospital costs. 
It has a better coverage both 
under and over thé usual limits. 

Plan’s Design 

This comprehensive medical ex- 
pense plan is designed to: 

—Cover the employee and 
each of his dependents for 75% 
of all illnesses billed by the hos- 
pital; 


—Pay 75% of nonhospital ex-/ sive, I would say I think the com- 


penses after the introduction of a 


deductible which varies accord- | as it is the only one that pro- 
vides 
the bottom up. 


ing to salary. 

—Maximum benefit paid by 
the insurance company for each 
illness or injury is $5,000, which, 
together with the amount paid 
by the employee means that ex- 
penses up to $6,700 are covered. 
There is an automatic reinstate- 
ment clause and- the $5,000 


tures, mostly the former. 


These Shape Insurance 


e Insurance te cover risks run by privately-owned atomic 
energy power plants will soon be available. 


Who Will Settle Damage Bills 
When Atomic Plant Blows Up? 


With the nuclear age slowly 
becoming a reality on the North 
American continent, insurance 
companies are starting to mar- 
shal the huge financial capacity 
needed before nuclear insurance 
can be provided. 

Most of the preliminary activ- 
ity is still in the U.S. Here, in 
Canada, the problems involved 
are still pretty academic. 

But within several years, pri- 
vately owned nuclear reactors 
will be operating. This will bring 
about sharp changes in existing 
industrial patterns, changes which 
will give the insurance industry 
one of the biggest challenges it 
has ever had to meet. 

This means nuclear insurance 
is not a remote problem, A. L. 
Papenfuss, vice-president of Em- 
ployers Liability Insurance Co., 
told corporate insurance execu- 
tives attending the A.M.A.’s in- 
surance conference. By 1963 the 
atomic energy industry will be a 
multi-billion dollar business. By 
that time yearly additions to 
nuclear power plant heat capacity 
in the U.S. will be running at the 
rate of 20 million kw., and dollar 
expenditures may be as high as 
$1.5 billions. 
~ While investment in Canada 
will likely be on a much smaller 
scale, the insurance companies of 
this country expect somewhat 
similar developments and will 
have to face the insurance prob- 
lems arising out of the operation 
of private nuclear reactors. 

Research Stage 

For insurance companies in 
Canada, forward planning about 
nuclear insurance is not so urgent 
as in the U.S. Private enterprise 
development of nuclear reactors 
is still essentially in the research 
stage. 

A committee of the Dominion 
Board of Insurance Underwriters 
is being formed. It is understood 


maximum is restored for any 
illness for which no treatment 
has been required for 6 months. 

Covered expenses include many 
items excluded or limited in 
ordinary insurance policies. In 
effect it covers, both inside and 
outside hospital, nearly every 
necessary medical expense. And 
it includes, polio, TB and mental 
illnesses which were excluded 
under the old policies, 

There are a few exclusions 
such as occupational injury, den- 
tal work, hearing aids, eye 
glasses. 

To summarize: 

1. Protection against crippling 
expenses has been achieved. 

2. All regular employees are 
eligible. 

3. Wider coverage was gained. 

4. Cost control was built in 
by reason of the co-insurance 
and deductible provisions, 

Deductible runs from a low of 
$30 to a maximum of $125 but 
this applies only to expenses 
other than those billed by the 
hospital such as doctors’ and sur- 
geons’ fees, special nurses etc. 

Cost The Same ; 

Cost to employees is the same 
as under the previous plan: $1.90 
per month for a single person 
and $6.50 per month for a mar- 
ried employee including all chil- 
dren up to the age of 19. 

Company pays the balance 
which we expect will be about 
40% of total cost. Plan is so new 
that actuarial data is lacking. 
Thus there may be some adijust- 
ment based on group experience. 

‘Claims are submitted first to 
the company, processed and pass- 
ed to the insurance underwriter 
(Great-West Life). Payment is 
made either to the employee or 
to the hospital as desired by the 
employee. 

With a plan so radically differ- 
ent, we realized it would have 
to be explained thoroughly to 
employees. We drew up a book- 
let describing it in detail. Con- 
ference leaders were chosen and 
trained and they in turn, using 
flip charts, talked to employees 
in groups of 20. 

Ten days were allowed for en- 
rollment after the talks. Results 
were beyond expectations. Sell- 
ing job was apparently quite 
effective as enrollment was 95% 
of the 3,000 eligible. 

Prime consideration was to 
provide a plan satisfactory to em- 
ployees and on the whole it 
appears to be so far. Advantages 
outweigh disadvantages. Present 
complaints centre on the de- 
ductible and co-insurance fea- 
The 
deductible, of course, affects 
smaller claims very markedly — 
and in fact it was intended that 
minor claims should be elimi- 
nated. 

We think the employees un- 
derstand the necessity for co-in- 
surance, if they are to be covered 


|that this committee will shortly 


investigate the question of Cana- 
dian financial capacity and the 
advantages and disadvantages of 
Canadian governments participa- 
tion in the large risks involved. 

In the U.S., insurance com- 
panies have progressed further 
toward preparing coverages: to 
meet the needs of the extensive 
and advanced nuclear develop- 
ments, Joint stock companies 
have gone together-to organize a 
financial facility for physical 
damage cover which will.soon be 
offered to companies operating 
nuclear reactors producing power, 
Expected capacity of $50 millions 
may be available for damage aris- 
ing out of the operation of each 
installation. This applies to phy- 
sical damage only. 

Mutual companies, meanwhile, 
are developing a pool expected 
to have a capacity of at least $15 
millions available for both physi- 
cal damage and third party lia- 
bility. 

The large capacity needed for 
nuclear property damage insur- 
ance is not the greatest problem, 
Papenfuss told the insurance 
managers. Third party liability 
is the bigger issue. Abnormally 
large amounts of liability insur- 
ance are being sought because of 
the high aggregate amount of 
claims that could arise in the 
event of a catastrophe. 

far, no cases involving dam- 
age from escaping radiation re- 
sulting from the use of atomic 
materials have been decided by 
the American courts. But it seems 
as though the courts will be like- 
ly to impose the doctrine of ab- 
solute liability. This means any- 
one injured can recover without 
having to prove negligence be- 
cause the activity is “ultra- 
hazardous.” Thus insurance costs 
for third party liability wil] be 
sharply influenced by what the 
courts decide. 


Four Times Amount 


Basing his estimates on insur- 
ance company intentions, Mr. 
Papenfuss placed the likely ca- 
pacity available for any one in- 
stallation for third party liability 
at $65 millions. This is estimated 
to be more than four times the 
amount hitherto available for any 
one operation. 


Another problem facing the 


companies will be that of rates. 
These will probably have to be 
(Continued on page 29) 


Canadian Ropes Lid., Mr. 
three senior executive appointments. 
Board will be Mr. Gordon Chutter, who has been Managing 
Director of the Company since its establishment in 1931. 
He will be succdeded as Managing Director by Philip ‘G. 
Chutter, former Works Manager. 
Mr, J. E. Usborne, for many years Sales Manager, is with- 
drawing from the Company te enter other fields of endeavour. 
John Clark, a well known figure in the lumber and wire rope 
business, rejoins the Company to take over the post as Sales 


GORDON CHUTTER 
Upon his retirement as Chairman of the Board of Wright's 


May 19, 1956 


George F, Gyles has announced 
New Chairman of the 


PHILIP G. CHUTTER 


THE FINANCIAL POST 


WRIGHT'S CANADIAN ROPES LTD. EXECUTIVE APPOINTMENTS 


Manager. He was associated with Wright's 
for eleven years until 1951, and now renews the association in 
a senior capacity with an additional background of successful 
experience in allied fields. Mr. Clork will remain as @ director 
of Empire Mills Ltd. 


JOHN CLARK 
Canadian Ropes 


“There is a double pleasure in announcing these appoint- 


ments,” 


Mr. Gyles stated. 
of management policies which have proved eminently satis- 
factory, and they are also a recognition of the long service 
and special capabilities which these gentlemen have devoted 
to the Company in the past.” 


“They insure unbroken continuity 


$5,422. 


HALTON & PEEL TRUST & 
SAVINGS CO., Oakville, Ont., de- 
ficit for the first ten months of 
operation ended Dec. 31, 1955, was 
Actually there was a $578 
net profit but company considered 
it advisable to write off in full $6,000 
organization expenses. 


Company concentrated on sale of; this year and subsequent years. 
shares and guaranteed investment 


certificates and investment of these 
funds in first mortgages, report 
President A. S. Nicholson and Vice- 
President and General Manager O. 
E. Manning. 

While company has received sev- 
eral appointments as executor and 
trustee, it expects that estates de- 
partment will develop substantially 


Capital subscribed was $700,220 


capital paid in $500,460, guaranteed 
investment certificates $713,726, cash 
on hand and in banks $135,635, and 
investment in first mortgages $1,- 
066,842. 

Authorized capital consists of 
200,000 $10 par shares, of which 70,- 
022 have been subscribed for, in- 
cluding 30,070 fully paid and 39,953 


»' 50% called and paid. 


“mer 


y A Good Name 


to Remember 


give the “Perfect Gift”. 


Your son’s or daughter’s graduation is a memorable and 


happy occasion. It is a time when you want to show your 
love and appreciation in the form of a very special gift. Such 
a gift is the Metropolitan .. . a little dream on wheels guaran- 
teed to gladden the heart of any boy or girl. If you will have 
your secretary contact your nearest dealer, he will make all 


all the way up to a limit of) 
$5,000 for all kinds of medical | 
expense. And from the com- | 
pany’s point of view it would 
have been impossible to consider 
a plan such as this without co- 
insurance. 

If considering either major 
medical plans or a comprehen- 


prehensive way is the right way 
built-in cost control from 


If you go to major medical on 
top of a basic plan, you will not 
get that control on the basic por- 
tion of the plan—and it would be 
difficult if not impossible to get 


employee acceptance of the com- 
prehensive plan at a later date. 


the arrangements for you, including delivery of a Metropolitan 
in your choice of springtime colors. Have her get on the 
phone right away, and make graduation time for your 


youngster a day that will never be forgotten. 


HUDSON 


AMERICAN 


Mash. 


METROPOLITAN 


Available in convertible and 


hardtop models, the Metropolitea 

comes as a complete package, with 

‘ radio, heater, direction signals and 
other items all included im the price. 


A Quality Automobile from 


MOTORS 


(CANADA) 


LIimMit& o 


METROPOLITAN 
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L. F, FITZPATRICK L. W. PRESTIN 


L. F. Fitzpatrick, Sr., has been appointed Chairman of the Board of Sunbeam Cor- 
poration (Canada) Limited, manufacturers of household electrical appliances, follow- 
ing his retirement as President, May 4. Mr. Fitzpatrick has been with the Sunbeam 
Corporation for 46 years. In 1920 he formed the Canadian company and has 
directed its growth since that time. L. W. Prestin becomes President, succeeding 
Mr. Fitzpatrick. Formerly Vice-President of Sunbeam Corporation, Mr, Prestin has 
been associated with the company 31 years. 


Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


Have you 10 to 24 
employees? 


Healthpac . . . an absolutely new idea in life, sickness and 
accident insurance is available to you and your employees 
without the usual health requirements. 


Some other outstanding features of this plan... 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 
and to install it in a few hours. 

3. NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 
instructions. 
EASILY ADMINISTERED — by anyone in your 
office without complicated applications or claim 
forms—and a complete lack of red-tape. 

5. LOW COST — naturally! 


For information on this unique plan, send in this coupon— 
no obligation of course. 
HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 
120 BLOOR ST. E., TORONTO 


> 


Please send me more information about To: Name ..ssseeereseesess 


Healthpac. We have employees. Address 


Our type of business is 


INDUSTRIAL 
HEATERS 


Sheldon Industrial Heaters 


The problems of heating large industrial plants, warehouses, 
hangars, arenas, auditoriums, can be solved by the selection and 
installation of Sheldon Indostrial Heaters (Multifan type). These 
provide a flexibility not possible with other types of systems. 
Sheldon Heaters permit the introduction of fresh*make-up air, 
zone control for variations in heat requirements and full use of 
floor space. 


Ventilators 


Type H Industrial Ventilators consist of fan head and filter box 
and are used for ventilation of large areas. The fan head only 
can be used for general exhaust. The addition of heating coil 
section with frost-proof coil makes the unit ideal for fresh air 
make-up systems. All sections are standard and identical to 
the Industrial Heaters. 


Complete engineering and selection data on Sheldon Industrial 
Heaters is available in Catalogue No. 1021. Sheldon Air Condi- 
tioning equipment is covered in Catalogue No. 1022. Send for 
‘your copy. 


rs 
Sheidons harness air for at andling 
your benefit perience 
1896-1956 
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HAMILTON 
LONDON 
ENGINEERING LIMITED OTTAWA 
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.| Douglas Bros. Ltd. 


Announcing 


H. Davis, chairman; H. G. 


president; A. Steel, vice-pres. 
fluid milk and ice cream opera- 
tions 


— D. L. Campbell, vice-pres., 
manufacturing; R. E. Kepke 
executive vice-pres. and director, 
British American Oil Producing 
Co., Dallas, Texas; J. L. Lenker, 
vice-president, marketing; H. T. 
vice-pres. and treasurer, 
directors. 

Canada Iron Foundries Ltd. (Mont- 
real) — W. A. Marshall, president 
Dominion Structural Steel Ltd. 
director, S. A. Williams, special 
assistant to the president, respon- 
sible for co-ordination company’s 
interests in Ontario, particularly 
Toronto. 

Canada Steamship Lines Ltd. (Mont- 
real) — Captain Howard R. Bax- 
ter, vice-president and operating 
manager. 

Canadian Adequate Wiring Bureau 
(Toronto) — Dean O. Steadman, 
formerly manager public rela- 
tions, Canadian General Electric 
Co., manager. 

Association of Purchasing 
Agents (Toronto) — Clifford G. 
Lloyd, purchasing agent and as- 
sistant to the president of G. Sol- 
way & Sons Ltd., Toronto, presi- 
dent. 

Canadian Electrical Distributors 

' Association — Lionel Coté, Mont- 
real, president; A. Craig, Edmon- 
ton, D. Hughes, London, Ont., 
vice-presidents; R. B. Steen, To- 
ronto, hon. treasurer. 

Canadian General Electric Co. (To- 

ronto) — K. A. (Andy) Blather- 

wick, branch manager, Windsor, 
Ont., wholesale dept. 

Cc Industries Ltd. (Montreal) 

paints division — A. P. Austin, 

general sales manager; D. T. 

Smith, production manager; A. R. 

Stewart, research and technical 

manager; K. I. Simpson, control 

manager; W. F. Cada, sales man- 
ager, retail; J. R. Law, assistant 
sales manager retail; I. R. Groom, 

merchandising manager; G. R. 

Ingleson, sales promotion man- 

ager; Hugh Campbell, special 

merchandising project manager; 

W. D. Sinclair, color consultant; 

G. R. Whiston, sales manager in- 

dustrial; H. F. Nickle, assistant 

sales manager industrial; R. T. 

Cowan, Quebec district sales man- 

ager retail (Montreal); C. L. 

Smith, Ontario district sales man- 

ager retail (Toronto); D. E. Mac- 

Donald, prairies district (Manitoba 

and Saskatchewan) sales man- 

ager, Winnipeg; G. B. Haney, 

Quebec district sales manager in- 

dustrial, Montreal; Thomas Black- 

ett, Ontario district sales manager 
industrial, Toronto; M. H. Meany, 

Quebec district sales manager re- 

finish (Montreal); R. H. Cotton, 

Ontario district sales manager 

refinish; B. F. Twining, former 

division manager and F. H. 

Giroux, formerly general sales 

manager, consultants for division. 

Canadian International Paper Co. 

(Montreal) — E. B. Hinman, man- 

ager newsprint mills in Canada, 

a vice-president and director; F. 

A. Harrison, manager woodlands, 

a vice-president. 

Canadian Western Natural Gas Co. 

(Calgary) and Northwestern Util- 

ities Ltd. (Edmonton) — D. K. 

Yorath, general manager North- 

western Utilities, president both 

companies succeeding H. R. Mil- 

ner, who continues as chairman; 

R. C. McPherson, general man- 

ager Canadian Western, senior 

vice-president both companies; 

A. Smith, Edmonton, vice- 
president finances, both com- 
panies. 

Canadian Westinghouse Co. (Hamil- 

ton) — A. D. Churchill-Smith, as- 

sistant secretary. 

Colgate-Palmolive Ltd. (Toronto) — 

W. S. Winter office manager and 

assistant secretary; M. H. Wallace, 


general credit manager, Cana- 
dian company. 
Colville Industries Ltd. (Chatham, 


Ont.) — Hugh Allen, formerly 

president of the company and 

president of Rotary Lift Co., 

Memphis, Tenn., and vice-presi- 

dent and director Dover Corp., 

Washington, D.C., chairman. 

Combined Enterprises Ltd. (Mont- 

real) — Robert H. Hoppe, sec- 

retary-treasurer, a director; H. C. 

Walker, Q.C., vice-chairman of 

the board; M. O. Simpson, Jr., 

vice-president; J. G. Phippen, 
assistant secretary treasurer. 

Crawley Films Ltd. (Ottawa) — 

Tom Glynn, head of camera de- 

partment to be production man- 

ager under director of production 

Donald Carter; Stanley Brede, 

chief cameraman; Peter Cock, 

head of television commercial di- 

vision; Quentin Brown, senior 

producer-director. 

Crown Zellerbach Corp. (San Fran- 

cisco) — E. W. Erickson, one time 

chief chemist, paper mill, Ocean 

Falls, B.C., vice-president manu- 

facturing and construction; Ver- 

trees Young, vice-president of 

Crown Zellerbach, and manager 

mill operations, Gaylord Container 

Corp. division. 

Distillers Co. (Canada) (Toronto) 

— E. T. Simmons, managing di- 

rector, R. B. O’Callaghan, director. 

(Montreal) — 
acquired by Robert Mitchell Co. 
will continue its operations as 

' before; S. C. Holland, president; 
D. H. Douglas, vice-president and 
general manager; Leo Goodwill 
assistant general manager and 
sales manager; H. S. McGee and 
George Holland, directors. 

Eddy Paper Co. (Hull, Que). — R. 
F. Caldwell and D. G. Currie, 
vice-presidents; Mr. Caldwell also 
vice-pres. finance, and Mr. Currie 
vice-pres. manufacturing, of sub- 
sidiary company, E. B. Eddy Co., 
both are directors of both com- 
panies. Mr. Caldwell is also di- 
rector Sidney Roofing and Paper 
Co.; B. W. Power, director and 
treasurer Eddy Paper Co. and 
treasurer E. B. Eddy Co.; R. H. 
Hedger and J. W. Paterson, di- 
rectors E. B. Eddy Co. 

Empire Life Imsurance Company 
(Kingston, Ont.) — H. R. Jack- 
man, chairman executive commit- 
tee Burns & Co. Ltd., president 
Dominion and Anglo Investment 
Corp., etc., a director. 

Fruchauf Trailer Co. of Canada 
(Weston, Ont.) — E. L. Goodfel- 
low, financial vice-president; W. 


R. LaCombe, comptroller. 


Great Lakes Paper Co. (Fort Wil- 
liam, Ont.) — J. H. Merrill, vice- 
president, woodlands. 

Gutta Percha & Rubber Ltd. (To- 
ronteo) — J. M. Allison, treasurer, 
to be also vice-pres. and assistant 

J. H. Crane, 

ufacturing 


be factory manager; R. H. Hoppe, 
secretary. 
Robert Lawrence Productions (Can- 
Ltd. (Toronto) — John T. 


dent, Du Pont Co. of 


director. 

National Trust Co. (Toronte) — G. 
F. Dunn, membe: Victoria Ad- 
visory Board, is senior member 
Ismay, Boiston, Dunn & Co. 

Noranda Copper and Brass Lid. 
(Montreal) R. W. Summey, 
vice-president and general man- 
ager. 

Northern Canada Mines Ltd. (To- 
ronto) — J. E. Houston, president; 
R. F. Morgan, S. B. Cleverley, 
directors. 

Occidental Life Insurance Co. of 

California (Los Angeles, Cal.) — 

E. R. Harsh, assistant manager 

Toronto branch, to be manager 

new office, Ottawa. 

Railway and Power Engineering 

Corp. (Torento) — H. A. Glenn 


president, succeeding A. F. Mc- 
Lachlin, now chairman; Mr. 
Glenn, formerly vice-pres. and 


general manager Paper Machin- 
ery Ltd., Paper Mill Equipment 
Ltd., and Hydro Turbine Co., now 
president of those companies and 
also president C. M. Lovsted & 
Co. (Canada); all in Canada Iron 
group. 
Separator Engineering Ltd. (Mont- 
real) — new company established 
by Bernard Kahane, president and 
C. G. M. Dickson, vice-president; 
both have specialized in solids- 
liquid separation, solids classifi- 
cation; and heat exchange. 
Toronto Iron Works Ltd. (Toronto) 
— Benton Dixon executive vice- 
president a director, ‘also made 
director and vice-president of 
subsidiary Central Bridge Co. 


Geoffrion, Robert and Gelinas 
(Montreal) — Louis E. Robert, 
member Toronto Stock Exchange. 
Prudential Trust Co. (Montreal) — 
F. S. Taylor, president and man- 
aging director. 
Sandwell & Co. (Vancouver) — 
Ralph Davis and W. L. Cunning- 
ham, staff specialists. \ 
Joseph E. Seagram & Sons Ltd. 
(Waterloo, Ont.) — J. B. Lan- 
gevin, national sales manager. 
Textile Wholesalers Association 
(Montreal) — W. Gittes, a vice- 
president. 
Welland Electric Steel Foundry Ltd. 
(Welland, Ont.) — J. A. deBondy 
vice-president, a director. 
White Motor Co. of Canada (Toron- 
to) — J. E. Carroll, former district 
manager Fruehauf Trailers to be 
director and sales manager, Super- 
ior White Truck Sales, distributor 
for Northern Ontario of White 
and Autocar trucks. 


Unlisted Mines, Oils 


(By Broker-Dealers’ Assoc, of Ont.) 

Approximate quotations, 3 p.m., May 
14, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (t) a decrease in price. 


Bid Ask 


Bid Ask 
Abenakis 34 44 Manecho 9 12 
Abeta 12 14 Magoma 22 25 
Advance 23 2% Main Ok +25 2% 
Alexander 7 9 Mall RL 10 12 
a Kir 5 7 Mar Brd *23 2 
Anabar 5 8 Maree 4 5 
Anamaq 5 7 Mate Yel 8s Ww 
Anuwon 19 21 McCuaig 2 . 
Arctic 4 6 McFinly +24 27 
AtlChib 40 45 Miles RL 4 7 
Bandwn 85 90 Millkirk °30 35 
Beacon 12 16 Mindust 145 160 
Belfast 12 15 =Mt Keno 3 5 
Bl Grass 11 13 Montgr °425 440 
B McDad 7 9 Montco 43 45 
Bracemq 10 13 Murmac 4 6 
Braminc Nat Mal 156 618 
Bright RL 3 5 New Aug 4 6 
Bruce P *35 N Ranch 8 9 
Brunette 8 10 #£=/'N Insco ll 14 
Camlaren 4 New Met 18 W 
Camp I 8 9% N Redwd 10 13 
Camray 3 5 New Wal 5 7 
Can Rad *13 18 # Nickel L 8 10 
Canalask 19 21 NickelO — 75 
Canuba 95 105 #$£=“Nicoba *19 22 
Captain 5 7 #£xNipiron 27 
Mag 100 150 Nrbeau 110 130 
Cn Alm Norcourt 3 5 
Capital *°*140 150 #$=‘Norford 1 3 
Cn Lith *120 125 ##Normar a 6 
Cn Man 712 14 Novel Pr 3 
Caral * Obsk 3% 
Chellew 10 3 Oceanic °255 275 
Clinger 8 Oklend 9 10 
Clix t Rm ili 
Columbr 8 10 #£=Orchan 


Cc B Ore 45 Paxnw 100 
Con Cop 37 ayne 3. COS“ 
Conecho 9 ill Pascalis . 
C Harper 6 8 Peach 1200 1400 


Pelangio 2 4 


Craibbe °*20 23 Picton 25 
Croydon 76 8g Pine P 1600 1700 
Derlac 4 Pitchvein 10 12 
Despina t12 14 PlumN 55075 
Destrad 11 14 14xPolestar 35 4# 
Dom Ex 15 Presdor 2 
Dunvegn 16 17 12 «15 
ham Quest 1 3 
East Ind 6 Rand M 7 9 
Echo Ind 3 Randona 3 5 
on 15 17 #=RedBark 9 12 
Farcroft 8 10 #£=xRedcon 5 7 
Fleetwd 15 Redruth 2 a4 
Forty Fr 50 Rhyolite 2 4 
Gan Cop *12 14° Richgroup 12 14 
Gateway. 9 12 Rugged 4 
Glenbrk 8 10 #£=x24Russet 5 6 
Glencona Salmita 4 
G Harker 13 16 #£=xSheldon 11 13 
Goldmaq St Mary 
Goldyke 5 8 SnowL *10 12 
Gov Gold 5 7 SDufalit 3% 3 
Gr Chib 80 100 Starlight 15 19 
Gui Por 15 20 £=Stani’h °205 215 
HG Yng 15 18 Sunbear | 
Hornfalt 14 16 £=‘Th'crest #21 24 
Hot Min 19 22 Tower 48 
Hucamp 13 18 U Ridge 40 
Independ 15 #£=Valor *37 
Jardun 26 Vaux Duf 6 8 
Jean Lk ‘*61 Vermont — 22 
Jerome *8 10 #£=x™Viking 13 15 
Kamlac 9 ii Wadcge 8 10 
KB Mng 45 48 Wesley ‘tll 13 
Kenda P 3 Westall 3 
Kenog 13 16 West RL 2 3 
Laronge 2 33 W Wasa 11 #13 
Larum 14 17 Y¥ David 12 
L Expan 18 2 


Municipal Bonds 


May 15, 1956 


Coup. Matur. Bid Ask Yid. 
$ 
Calgary .... 3% "69 964 O71 3.75 
| Edmonton ... 3% 841i 996i £3.85 
| Halifax ..... 3% "66 3896 97 3.85 
|'Hamilton ... 3 "67 O82) 931 #£«3.70 
_Montreal ... 3 "70 88) 891 3.95 
Moose Jaw . 3% 9971 3.85 
Ottawa ..... 3M ‘68 9323 3.70 
Regina ..... 3 11 3.85 
St. John, N.B. 3% 964 3.95 
oronto . 3 i 3.6 
Vancouver . 3% eo wa 100 3.75 
Victoria .... ™ wo 375 
Windsor .... 2% 43 


PROVINCIAL PAPER LIMITED 


Winnipeg 


Ge! 


rl nic one that helps make better 
‘paper for your printing jobs! 


The photometric unit in each of Provincial’s 
fine-paper laboratories employs a photo-electrie 
cell to measure the exact amount of light 
reflected off the surface of a sheet of paper fresh 
from the mill. In this way we can keep a close 
check on the brilliance of the paper, make sure 
it measures up to the standards laid down for 
that particular grade and finish. This is just one 
of many laboratory tests we rely on to make 
certain that, when you specify Provincial paper, 
to carry your important printed messages, 

you'll be more than happy with the results! / 


Toronto 


Montreal 


another reason why 
more fine Canadian Printing 
appears on Provincial Papers 
than on any other kind 


the great liner Queen Mary set out on her maiden voyage to 
_ since the year beloved King George V passed away. 

In the same year . . . 1936. . . a wooden flume was built in the 

Saguenay district. Examining the record of this flume today, we find 

that the untreated control section had to be replaced after 8 years, 

whereas the “Osmose”’-treated sectiun is still giving good service 

after 20 years, with many more years of service to come. 

Amongst other 1936 applications, this flume tells the 

““Osmose” story rather effectively. 


New York . 


4% 


HEAD OFFICE and PLANT: | 


“7, 
> 


WOOD PRESERVING COMPANY OF CANADA LIMITED 


P. TRURO TORONTO WINNIPEG E 


it’s longer than you think since 
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Govt. Needs Help of Business 


You Can Aid Nation With Consistency, Thinking Leadership 


NC EM ENT 


ALUMINUM COMPANY APPOINTMENTS 


You hear plenty these days The Federal Government in Postal rates in large part have 
about what the businessman this century of giant industrialism | not increased in 24 years. Most 
asks of government. But what | and long-range guided missiles | business is willing but some busi- 


does government ask of busi- 


nessmen? Leadership and con- 
sistency, for, a start, U. S. Sec- 
retary of Commerce Sinclair 
Weeks told the Chamber of 
Commerce of the U. S. recently. 


cannot shirk its .esponsibility in 
the economic field. Desertion 
could permit an eventual drift to 
inflation or depression. 

Both extremes would be bad 
for business, bad for defense. 


ness fights tooth and nail to keep 
from paying its fair share of the 
ce . of operating the Post Office 
Department. How many other 
costs of business have remained 
static in this quarter century 


Here is a summary of his talk:| We set barbed-wire fences be- period? 


: Government welcomes hearin 
By SINCLAIR WEEKS yond which government should | 11. views of businessmen on ae 
In an election year some people, not go in the fleld of private in- subject that concerns their own 
in search of an issue, call it a| UStry. But we do not hesitate tO| 1}, <iness or the economy, That’s 
mortal sin when close relation. | US¢ Persuasion and the power of our job: to listen, to advise — 
ships between business and gov- | S°Vernment to do what needs to) 5.4 where possible — to help. 
ernment are encouraged, be done for the national welfare) However, co-operation between 
As a former businessman and|Which the private factor of the) }),.iness and government should 
a present public official, I’ve been iad cannot or will not do|}, 4 two-way street. 
on both sides of the fence — and » ed SE so If the nation is to preserve 
sometimes in the middle. rs private enterprise, we must pre- R. H. HEDGER 
mpany of Canada, itd., hes anneunced the When rosperit rollin . | serve initiative and research and 
rng’ 4 McNeely DuBese as executive vice-| along on high conservatism. It is economic competition and free markets and Mr. 8. H. Hedger and Mr. J, W. Paterson have been elected directors of The E. B. Eddy Company, 
presidents of the company. Mr, Whitaker has been vice-president and general common sense, 


; j : : lly owned subsidiary of Eddy Paper Company Limited. Mr. 8B. W. Power has been elected 
near-sighted businessmen may soum. money and credit policies a wholly bt r 
manager of Alcan, oprincipal subsidiary of Aluminium Limited, for many years | geneive themselves into assuming This nation needs something | of government. a director of Eddy Paper Company Limited and appointed Treasurer. Mr, Power has also been 
and is storeealliae known for his many contributions to the development 


j E. B. Eddy Company. 
-|more from businessmen than appointed Treasurer of The 
of the engineering aspects of the aluminum industry. Mr. DuBose, who has also been becatse our aptitude in any particular field, It If we are to keep prosperity 
vice-president of Alcan for many yeors, is in charge of the company's various hydro- men um is so strong, 4 Bakes eeds busi tatemanshi : It and foster long-range economic Be 
electric power interests and directs the construction of the Kitimat Development. little difference what signals are | needs business s P. growth, however, businessmen Ps 
called in Washington. needs the positive leadership of| 5)... must be economic statemen 
Such an attitude is slightly | businessmen in keeping with vision and a sense of duty 
shortsighted. country on the right road. _ |that embraces the well-being of 
rulers and parliaments have used j|enterprise is te preserve sound F 
——— to push —- = ed I doubt that we can keep gov-| pion private enterprise and the 
d 4 ernment sound unless the — government policies that encour- 
: ions rivate enterprise spen ; 
it with heavy taxes; strangled it » ofp ? - age private enterprise, how can 


a. W. WHITAKER, JR. 


J. W. PATERSON B. W. POWER 


just as mueh time fighting for! private enterprise continue to 
ane owns sound policies in government as| survive? 

ron Vurvain nave Comp Y they do in making“and selling a 

destroyed it. 8 The alternative to free enter- 


If it makes scant difference to 
our economic system who sits at mage sp Mey able to sell @) i is the fall of conservatism 
executive desks and in legisla- a uct, but ~ are —— = and the rise to power of radical- 
tive chambers, why are so many | “* task of selling an i xo Bei an@ | ism with its jargon of class war- Se er: 
left wingers trying to force so|'* nic sound of ot) | are, its dangerous ideologies, and 
 antibusiness legislation ich have most to do In | its chains for business, | 
through the Congress? encing the direction in which we Sok eee ae 

Why are so many radical poli- as a nation shall travel. 
ticians bursting their lungs with Most businessmen are red-hot 
tirades against business and|defenders of good government 

businessmen in government? principle. 
Why are so many left-wing 
Penning ig Want Make excnton in 
Financial oust public officials from both Pp : 


partic. who support sound econ-| Generally speaking, they’re all 
Printing Specialists 


prise is captive enterprise. 


5579 Pare St., Montreal 


omic principles? out for private enterprise — until 
We as a nation are not going | “eit Own ox Is gored. 

to preserve private enterprise if| At the first pinch of metal 

local, state and national govern-|§ arcity, they want controls re- 


- ments are run by people who| Stored. | 
misunderstand private enterprise, They’re for balanced budgets— 
mistrust private enterprise, and but not if it requires them to pay FICES AT 
mistreat private enterprise. You | at least the cost of special gov- ; | ° | 
Bonds cannot raise sheep in a den of | ernment services indispensable to BERNARD a STEVENSON WINNIPEG 
wolves, their operation, ‘Pension Consultant 


Estate Analyst 


Stock Certificates 


Company Reports 


Pre ; Fh assist readers Im appraising and comparing cempany financial statements, The 
spectuses Financial Pest has a uniform methed of presenting corporation accounts, Variations 
Proxy Slips | 


from the compantes’ published reports are footneted. 
chinery amounted to $163,703. Com- 
P ac k az ! ng pany has authorized expenditures 
Annual Reports 
Trust Deeds, etc. 


CANADA FOILS LTD., Toronto, | of $400,000 for 1956. Because some 
net profit for 1955 was almost four- | of this machinery will not arrive 
fold that for 1954 ($165,256 vs. $41,- | until 1957 cash disbursement may be 
411). somewhat less. 

Higher profit was largely due to Company hopes to achieve even 
improved operations and absence | greater sales this year. 
of extraordinary expenses, such as 


Enquiries invited, 


moving charges in two previOuSs| Years Ended Dee. 31: 


1955 1954 
s President Frank Ww. Net earnings $583,092 $487,946 
ve Less: Deprec, 183,266 180,740 
Che Sranklin The new machinery and new 10,506 168,582 
. premises enabled company to es- Amort. bond disc. ., 3,000 3,000 
tablish record sales. It would not| on bds. red... 1,358 1,248 


have been possible to install this | Net profit 


new machinery in former quarters. | Less: Cl. A divds, 
Common divds. .... 40 40,000 
Company received $20,000 income Surplus for year ..... 54,256 058,289 
from its holdings of 20,000 common sDeficit, 
shares of Modern Containers Lid., | Times Bond Interest Barned: 


77 York %. © EMpire 4-2524 e Toronte, Ont. 


| SPEED ACCURACY e DEPBNDABILITY 


Before deprec, ..... 6.03 
Toronto. After deprec. ...... 5.2) 3.79 
Capital expenditures on new ma- Regaiings 9 per Share and Dividens Record: 

Avail. for partic. 
cl. A div. 0.11 
Paid & pay. ...... 0.60) §0.11 0.60 
CommMens 94 da0.19 


There is a Dunlop hose for 
every industrial purpose, for 


*Participating divd. payable on ci. A on 
following. May 15. 


tAfter participation. 
CONDENSED BALANCE SHEET 


Ce SHEET the transportation of liquids, 
Mkt. secs.i 362-900 gases or solids under any con- 

Accts. rec., etc.d ..... 572,875 534,414 

Life ins, eeee 30,938 29,228 


Inventories ..... 899 293,900 
Total curr. assets ... 1,497,653 1,431,744 


ditions. Each type of Dunlop 


Fixed assets” hose has been specifically 
Total assets _....... 3,517,000 3,485,061 ° 

designed and manufactured 

Total curr, liabs. 


Funded debt 
Capital stock .. 
Earned surplus . 
value ..: 341,900 331,950 
*After depr. of 1, 372 | 


to meet the requirements of 
‘the job. In initial cost, long 
service, and low replacement 
costs...in hose it’s Dunlop. 


sAfter res. of . 500 500 
Werking capital ..... 1,009,577 991,440 


tron and Steel 


EASTERN STEEL PRODUCTS 
LTD., Toronto, reduced its con- 
solidated net loss for the year 
ended Nov. 30, 1955 to $260,743 from 
$265,282 in previous year. 

Earnings for last three months 
of last year were $56,200, and the 
first three months of this year are 
continuing to show satisfactory pro- 
fits. Business volume on hand and 
current bookings indicate a con- 
tinuance of this position, reports 
President J. M. Pritchard. 

The building extension in Pres- | 
ton, Ont., is proceeding satisfactorily | 
and is scheduled for completion by 
July. 

Company disposed of fixed as- 
sets, including Montreal building 
for $234,487 and acquired new as- 
sets, including land in Montreal, 
for $147,077. 

CONSOLIDATED ACCOU ay 


Years Ended Nev. : 


€ 

Dunlop Dunlop Dunlop Dunlop Dunlop 

et "Flexicord Extra Smoothflo "Peerless Flexitwin Flexibraid 

Nete (1)—Co’s report’in 1955 shows net : 

loss of Baer pee after deducting profit on | Air Drill Tonk Truck Delivery Material Conducting Welding Water 
sale of fix assets 


Note (2)—Co’s report shows net loss as 
$36,507 in 1954 after transferring $228,775 
from inventory reserve which had pre- 
viously been set aside from surplus. 
Earnings per Share and Dividend Recerd: 


d$0.90 p$0.92 
CONDENSED CONS. —— SHEET 
As at Nev. 1954 
Accts. rec. less res. ... ,308 
Inventories ....... 909, 143 


Tetal curr. assets ... 3,355,345 
Funds with trustee .., 200,000 


Fixed assets* «se 815,083 
T. 1. W. WESTERN Accts., tax.. @tc., ... 664,664 
Earned surplusé ...... 2835 A SAINT JOHN QUEBEC 
#Incl. in curr. asec ts in co’s report. 
sAfter $518,148 goodwill. 


WINNIPEG - REGINA + EDMONTON ~ ‘CALGARY 
Working capital ...... 1,967,006 1,006,006 


i 
| 
j 
$,180,300 
Tir 
47,432 
NTREAL 
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These Trends 


Shape Insurance 


_ (Continued from page 26) 
determined separately for each 
installation because of variation 
as to hazard among installations. 

Said Papenfuss: “It is to be 
hoped that preliminary rating 
standards can be established after 
the completion of the insurance 
facilities so approximate insur- 
‘ance costs can be furnished in 
connection with proposed reactor 
construction.” 

The possibility of government 
aid has not been ruled out. In 
spite of the capacity already 
marshaled some representatives 
of the atomic energy industry in 


the U.S. are asking for govern- 
ment participation. This could 
take the form of a program 
similar to war damage insurance, 
re-insurance, direct ,government 
excess insurance, general indem- 
nity legislation or statutory lim- 
itation of liability. 

Senator Anderson, chairman on 
the U.S. Joint Commission on 
Atomic Energy, is shortly to hold 
hearings where it will be decided 
whether there should be legis- 
lation for a government indem- 
nity or insurance program to 
supplement private insurers of 
nuclear power plants. 


Here’s How Insurance Plans 


Help Hold Young Executives 


Specially - tailored insurance 
plans provide one answer to the 
problem of attracting and holding 
young executives, insurance men 
believe. 

For the up-and-coming young 
businessman, one of a variety of 
insurance plans can provide a big 
incentive not to change jobs be- 
cause: 


—Through deferred compensa- 
tion plans, income tax can be 
postponed to later years when 
total income is likely to be lower. 

—They offer the young man 
with heavy expenses arising out 
of buying a home, raising a 
family, a large degree of secur- 
ity. 

Behind the particular appeal of 
the insurance plans, Charles E. 
Tosch pointed out to the American 
Management Association, is the 
fact that high rates of income tax 
make it difficult for business 
executives to accumulate capital. 


To fill what he called: serious 
gaps in executive protection, cor- 
porations should consider these 
types of insurance plans for key 
personnel: 


@® Extended disability protection. 
@® Superimposed life insurance. 
® Split dollar fife insurance, 

@® Special retirement programs. 

@ Stock options. 

The usefulness of anyone of 
these, he emphasized, would de- 
pend on a careful assessment of 
the needs of the individual case 
and an equally careful examina- 
tion of what any one plan would 
mean in terms of taxation. 


Disability Insurance 
Disability insurance is a cover 
not to be overlooked, he main- 
tained. If striken with a long ill- 
mess, an employee usually con- 


tinues to receive salary for a 
short period — although he has 
no assurance of how much for 
how long. 


Extended disability, on the 
other hand picks up where salary 
continuance leaves off. This pro- 
vides a guaranteed income not 
subject to continuing management 
approval or tinged with charity. 


If insurance companies relate 
an employee’s maximum amount 
of group life insurance to the total 
volume generated by the entire 
group, or in any other way put 
a ceiling on the amount that can 
be taken, serious attempts should 
be made with insuring agents to 
see how this could be augmented, 
if it is thought that this will 
achieve the objective in mind. 


Split dollar insurance, he said, 
lets an employer help the em- 
ployee get low cost life insurance 
protection. This also allows the 
management to be very selective 
about whom they will assist and 
lets them invest in the employee’s 
continuing work performance at 
relatively low cost. 


This is designed to let the em- 
ployee — when earnings are low 
and young-family responsibilities 
great — gain the advantage of 
low cost protection. The employer 
pays that part of the premium 
which represents each year’s in- 
crease in the policy’s cash sur- 
render value. 


Cost Decreases 


The employee’s protection is 
decreased each year by nominal 
amounts while his cost decreases 
rapidly. There may also be 
certain corporate tax advantages 
to be found in this situation. 


Deferred compensation arrange- 
ments which assure the employee 


| 


What’s Wrong 


in Textiles? 


Fibre Makers Propose Study 


MONTREAL (Staff) — The 
Canadian textile industry should 
sponsor a full-fledged, objective 
analysis to evaluate claims and 
counter claims of what’s wrong 
with the industry. 

M. W. Mackenzie, president of 
Canadian Chemical & Cellulose 
Co., suggested the inquiry at the 
annual meeting of the Silk and 
Rayon Institute this week. 


The meeting was also told: 

—Business ‘conditions in the 
textile industry generally im- 
proved in 1955 and this better- 
ment was well maintained in 
some, but not all, segments so 
far this year. 


—Synthetic fabric shipments in 
1955 were up nine million yards, 
but shipments for the first quarter 
of 1956 were 4% lower than in 
the first quarter of 1955. 


The institute comprises Cana- 
dian producers of acetate, viscose, 
nylon, Terylene, fibreglass and 
Saran yarns and fibres, process- 
ors of these and other man-made 
and silk yarns, and manufac- 
turers of fabrics. 


“It may be that analysis... will 
come out of the report of the 
Royal Commission on Canada’s 
Economic Prospects and of the 
special study that is being made 
of the textile industry. But unless 
they do come forward with a 
clear analysis, I believe the in- 
dustry should undertake an in- 
quiry of its own,” Mr. Mackenzie 
said, 

Mr. Mackenzie suggested that 
such a study should be independ- 
ent, by experienced persons with 
legal and accounting advice, and 
cover the area from fibre pro- 
ducers, through fabrics manufac- 
turers to the retail trade. 

The industry’s problems, he 
noted, call in part for remedial 
measures outside the scope of 
what the industry can do for it- 
self. “No matter what steps the 


of income after retirement may 
be shaped to fit the individual 
case, pointed out Tosch. This may 
take any of several forms in- 
cluding after-retirement bonuses; 
consultative duties for fee; a pro- 
fit sharing arrangement with 
payout on a contingent basis so 
that if the employee leaves or 
is dismissed for any cause, his 
gains aré forfeited. 


These as well as the more 
widely practiced employee stock 
options act as a deterrent to a 
worker’s leaving. But stresses 
Mr. Tosch, all these plans hinge 
on an interpretation of what it 
all means both to employee and 
to management by way of tax 
levies. 


industry itself can take, there re- 
mains the problem of regulating 
the disposal by the U. S. and 
other countries of their surplus 
production in our market.” 

Institute President § Brinley 
Taylor, vice-president of Cour- 
taulds (Canada) Ltd., told the 
gathering business conditions in 
the industry in general had im- 
proved in 1955. 


Empioyment, he pointed out, 
had reased from 77,000 last 
year to a present figure about 


Synthetic fabric shipments in- 
creased from 84 million yards in 
1954 to 93 million yards last year, 
but the ‘mprovement had not been 
maintained during the first quar- 
ter of this year. 


“Shipments were 4% lower 
than during the first quarter of 
1955, and if imports have been 
maintained at the pace of late 
1955 we have lost more of the 
Canadian fabric market.” 


Continuing invasion 
Canadian market by 
fabrics was “a distressing trend 
that has been evident over the 
past five or six years,” Mr. Taylor 
said, warning that Canadian mills 
would have to continue to contest 
every yard of the domestic 
market. 


of the 


$3 Million New 
Pa Plant 


For Toronto 


MONTREAL (Staff)—Hygrade 
Containers Ltd. will build a $3 
million corrugated paper plant in 
Toronto’s Etobicoke Township. 

For Hygrade, a subsidiary of 
Canadian Internationa] Paper Co., 
it is the first new plant announc- 
ed since CIP acquired Hygrade 
in 1954. 


The Toronto expansion will in- 
clude a new building, covering an 
area of 150,000 sq. feet and is ex- 
pected to be in production on 
May 1, 1957. The plant will em- 
ploy between 300 and 400 people 
and use equipment which includes 
a 96-inch corrugating machine 
which is described as the latest of 
its type and the widest in opera- 
tion in Eastern Canada. 


Hygrade earlier this year com- 
pleted its $2.8 million corrugated 
shipping container plant at Pointe 
Aux-Trembles. 


It has also a plant in London, 
Ont. which with the Montreal 
operation, produces some 50,000 
tons of shipping containers, CIP’s 
La Tuque mill, where paper’ ma- 
chine and kraft, linerboard has 
been installed, supplies these 
plants. 


imported} 
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MONTREAL (Staff)—Canadian Ont. and Canadian Car & Foun- Cochran, Murray & Co. 
National Railways has placed or- |@™Y Co., Montreal, share in the! | Li 
new order. mited 
ders for a further 3,150 box cars 
? Each will build 1,000 ‘box cars. 
and 20 baggage cars costing a total | of 50-ton capacity. In addition | Governmem, Municigal 
pacity. 
of $26.5 millions. Eastern Car will build 150 30-ton. Securities - 

This raises to $47.5 millions the | box cars for the CNR’s Newfound- | : : 
value of freight equipment orders land division while National Steel ! . ; 
announced by the CNR this Car will turn out 20 baggage Cochran Mi & Hay | 
month. The effect of this order, | ©4*>- . urray 
coupled with the earlier $21 mil- This equipment is scheduled for Biewiees atten 
lion, 1,980-unit order (FP May |delivery in the first quarter of : 
12), will be to increase the CNR’s | 1957. | Toronto Stock Exchange : 
inventory of freight equipment by| As at March 31, 1956 the CNR Ps 
about 2,000 units. had a total of 101,147 freight 

Three equipment pinibers, East- units throughout its system. Re- | 
ern Car Co., Trenton, N.S., |Na-/|tirements have been running at 
tional Steel Car Corp., Hami ts about 3,000 per year. 


The nation’s work horses! 


Wherever the job, regardless of weather or ground conditions, a sure-footed 
‘Jeep’ vehicle will get there, with men, equipment or payload. Shifting instantly 
from 2-wheel drive to the added traction of all four wheels, they go through 
sand, mud, snow and navigate the steepest grades with ease! 


The most versatile vehicles ever built! 


Every ‘Jeep’ vehicle has 3 power take-off points 
available. Each is a mobile power plant, delivers 
ready auxiliary power anywhere to operate compres- 
_ sors, generators, belt-driven equipment and winches. 
And there’s over fifty pieces of special equipment 
to make ‘Jeep’ 4-wheel drive vehicles the handiest, 
» most useful and profitable investment any business 


CJ-5 ‘JEEP’ 


‘JEEP’ 
PERSONNEL 
CARRIER 
CARGO 


could make! 


"JEEP" 
SEDAN 
DELIVERY 


For the toughest “impossible” jobs 
the world automatically thinks of ‘Jeep’ 


KAISER -WILLYS OF CANADA LTD. 


WINDSOR 


Canada's most useful vehicles 


— go an ywhere 


CANADA 


‘JEEP’-A-TRENCH 
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DIESEL ENGINES 
ROLLING MILL MACHINERY & ROLLS 

RUBBER & PLASTICS MACHINERY 
POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


My 


/ 


Some Products Made by Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS & VALVES 
MINING MACHINERY 
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Canada 


the present cross rail clearance. ~ 


The result? Dominion Engineering Company has among the many special 
facilities of its 56-acre plant, one of the largest and most versatile 


boring mills on the North American continent. 


The Biggest Swin 


diameter! 


This 42/52 Boring Mill was specially designed and produced by Dominion 
Engineering to machine parts which were so large physically that they could 
not be worked with existing equipment. 


Flexibility of operation was the keynote of the design. A machine was needed 
which would be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in 
metals and machining procedures. 


_ Thus, the table can carry a work piece of 200 tons and is driven by 
electronically controlled, variable speed motors with a power potential several 
times the normal requirement. Inside or outside surfaces can be machined by — 
rotating a work piece on the table with the tools mounted on the cross rail in the 
conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. 


Variations can be made in setting and operation of the mill to swing and 


machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made im order to machine depths in excess of © 
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How Aviation Solves Its Big Problems 


Some vital answers have emerged in Canada’s aviation 
industry in recent months, facts which solve problems and 
may affect Canada’s future in the air. 


@ Turbojet planes appear to operate 30%) cheaper 
than piston-engine craft on North Atlantic runs. 


@ Our role in Arctic DEW Line flying could have an 
over-all effect on northern commercial flying. 


@ Sometimes a manufacturer can turn back to “old 
fashioned” production methods for lower costs, 


Following are digests of talks outlining these develop- 
ments, presented before the annual general meeting of the 
Canadian Aeronautical Institute held in Montreal. 


TCA Works Out The Costs... 


By A. E. ADES : 

Asst. Director of Engineering, 

Trans-Canada Air Lines 

TCA service requires that air- 
craft must be capable of operat- 
ing over routes which span a 
quarter of the globe and through 
weather conditions varying from 
subarctic to tropical. 

On our overseas and major 
trans-border routes, direct air 
competition prevails. 

Because our Canadian economy 
is still restricted to a very narrow 
corridor in close proximity to the 
international border, we meet 
very definite competition from 
some of the larger U.S. carriers 
who operate close to the border. 

In aircraft evaluation, We must 
always be very aware of our sis- 
ter airlines’ re-equipment pro- 
grams. 

TCA’s requirements for a trans- 
oceanic transport calls for an air- 
plane which must be able to carry 
out a non-stop s*rvice between 
Toronto and London with ap- 
proximately 120 passengers and 
6,000 lb. of airmail or cargo, at 
an average cruising speed of 
about 550 mph. The airplane must 
permit the use of conventional 
flying techniques, reserves, run- 
ways, etc. 

These requirements, of course, 
preclude the use of turbo-propel- 
ler or piston-powered airplanes 
as presently envisaged, but never- 


theless these airplane types must 
be considered, particularly if 
there is any indication that they 
would have substantially lower 
direct operating costs. 

Some of our own people feel 
that it is a waste of time carrying 
out a detailed operating cost com- 
parison between airplanes which 
have widely different speeds, as 
they feel that the faster airplane 
is automatically more appealing 
to the public and that any direct 
operating cost differences would 
more than be compensated by the 
additional revenue. 

This fact has been borne out 
in the past, but we must be very 
careful to not blindly buy the 
statement. Block times are be- 
coming so low that ground time 
is extremely critical. 

It just could be that the oper- 
ator with the fastest ground 
handling but the slowest airplane 
could have the most attractive 
operation. 

We must carry out comparative 
operating cost studies to assure 
ourselves that the investment is 
sound. 

Here is the method we follow 
in carrying out a direct operating 
cost comparison. This example is 
the Montreal-London leg. 

In this example, we will use 
typical turbojet, turboprop and 
piston-powered airplanes. The 


Passenger capacities are for a 


DEW .Line Opens New Trails ... 


By R. N. REDMAYNE ~ 
General Manager, 
Air Industries & 
Association 

The opening up of the vast 
Canadian northland has, in the 
main, been due to air transport. 

In contrast to the way our 
population has huddled close to 
the U.S. border, well over 90% 
of the flying by Canada’s licensed 
air carriers is conducted hundreds 
of miles north of the border. 

Much of this flying is due to 
the DEW Line. 

As an example of peacetime 
co-operation between two sov- 
ereign governments, the DEW 
Line operation is outstanding. 
The more so because it involved 


for as 


$799-° 


~ 


Here’s Mitchell's answer to air con- 
ditioning those extra large rooms 
without expensive plumbing and 
duct work. No waiting. No altera- 
tions. The all new Mitchell 1% 
H.P. unit fits into your window, 
neatly out-of-the-way and will cool 
up to 1000 square feet. What's more, 
it’s built with all these nationally 
advertised, nationally known, ex- 
clusive Mitchell features: Weath’r- 
Dial Control ¢ Weath’r-Robot Ther- 
mostat Dyna-Heat Nite-Cool 
Cool & Ventilate. Don't be without 
air conditioning for another day. 
For an immediate free cooling 
survey call or write 


MITCHELL MANUFACTURING 
COMPANY LIMITED 
19 WATERMAN AVE. TORONTO 16 


Also manufacturers of Mitchell 
Lighting Products and Federal 
Pacific Electric Products. - 


joint military-civilian enterprise, 
each supplementing and support- 
ing the other in such a way that 
the maximum use was made of 
the unique experiences, skills and 
facilities of both. 


The DEW Line is just one of 
three main elements in the in- 
tegrated continental air defense 
system of North America, 


First is the Pinetree system 
which ties into the Canadian and 
U.S. Air Defense Command. 
Second is the Mid-Canada Line, 
an early-warning supple- 
menting the Pinetree radar sys- 
tem. Finally, there is the Distant 
Early Warning or DEW Line 
stretching across the most north- 
erly part of North America. 


The first intimations of a large 
defense airlift came late in 1954 
— and it was accompanied by 
rumors that Canadian commercial 
aircraft might have an opportuni- 
ty of moving some 3,000 tons of 
freight from Edmonton to the 
Arctic early in 1955, 


Before long, it was evident that 
the original figure of 3,000 tons 
would have to be raised. More- 
over, it was apparent that defense 
considerations were going to dic- 
tate an immediate start on the 
eastern half of the DEW Line. 

The authorities now concede 
that one of the most amazing 
chapters of the DEW Line trans- 
portation story was written by 
the commercial aircraft. 

In addition to the technical dif- 
ficulties, no single carrier or com- 
bination of carriers in Canada was 
capable of handling the unprece- 
dented tonnages imposed by the 
1955 DEW’ Line. airlift program, 
particularly in view of the ex- 
treme size and weight of certain 
individual items. 

As a result, these commercial 
air carriers were brought into an 
organizational plan which was co- 
ordinated initially through the 
AITA office. 

Canadian Pacific Air Lines flew 
the bulk of the freight on the 
most westerly section while As- 
sociated Airways and several sub- 
contractors, both Canadian and 
American, handled the central 
portion of the western lift. 

In the East, Maritime Central 
Airways was designated as the 
prime contractor and this com- 
pany, with a number of sub- 
contractors, managed to carry out 
all the work assigned to it. 

Of necessity, the outsized items 
had to be lifted by the largest 
of the USAF planes during the 
period when the ice was still 
strong enough to support them. 

Altogether, the spring airlift 
last year involved the movement 
of 42,000 tons of materials and 
the use of several hundred air- 
craft of widely varied types. As 
of June 1 last year, USAF planes 
had made 534 flights as compared 
with a total of 2,192 flights by 
the commercial carriers. 

A program, similar to the DEW 
Line though on a somewhat 
smaller scale, is being carfied out 
on the Mid-Canada airlift. 

By simple extrapolation one can 
take the measure of the sudden 
growth in potential of the so- 
called sé€condary air carriers in 
Canada. 

What will this mean for the 
future of Canadian commercial 
aviation once the crash program 
for the DEW and Mid-Canada 
Lines has been completed? 

These are the significant facts: 

Large airplanes capable of 


carrying loads of five to 10 tons 
(Continued on page 31) 


mixed tourist-first-class version. 
All the airplanes could carry 
more people if they were 100% 
tourist, 

We feel that it is impossible to 
compare airplanes on an indi- 
vidual basis (i.e., a single turbo- 
jet against a single turboprop- 
powered airplane). We must com- 
pare them on a fleet,basis on the 
routes we plan on flying and with 
the anticipated traffic offering. 

The problem statement is there- 
fore: 


Determine the airplane with 
the lowest direct operating cost 
per available seat mile on the 
London to Montreal (return) 
route leg using the following as- 
sumptions: 

—1,v00 passengers mixed class 
each’ way per week. 

80% passenger load factor av- 
erage. 


-—winds for 90% schedule 
regularity when selling seat 
space, but average winds for 
costing. \ 

—at least one flight each way 
per day with the same departuré 
time. 

The results show the turbojet 
to be about 10% cheaper than the 
turboprop and about 30% cheap- 
er than the piston. We have 
found this to be typical on all our 
Atlantic routes for the airplanes 
considered. ~ 


It is very important from the 
traffic standpoint to have the 
same departure time each day. 
This is quite simple with the jet, 
since on this particular route, it 
makes the round trip in 24 hours 
including five hours servicing 
time at each end. With the turbo- 
prop and piston-powered air- 
planes, taking 30 and 36 hours 


respectively, the problem is a 
little more complex. 

It is necessary to have a given 
number of hours elapsed time for 
each airplane at the overhaul 
base for routine maintenance. — 
Enroute stops, turnaround time, | 
etc., cannot be used for major| 

Spare coverage is required for 
each departure out of Montreal 
to handle last-minute unservice- 
abilities,’ late arrivals, etc. -Late 
arrivals are felt to be less likely : . 
with the jet, since no stop is re-| 3 Oe 
quired on the westbound flight. 

Bad weather at intermediate | 
stops produces delays, and for 
some unknown reason, every stop 
seems to introduce additional 
mechanical irregularities. The 
turbojet airplane is less affected 
by winds, since its cruising speed 
is so high. - 

If we considered all the tan- 
gible factors, we believe that the 
turbojet type of airplane also 
would show advantages other than | 
operating costs, over the turbo- 


G. D. TURNBULL 


Director of Technology. 
prop and piston-powered air- 
planes. 


P. DRAPER 


Canada Iron Foundries, Limited announces the appointment of three new Vice-Presidents. Mr, Turnbell 
is Manager of Production, Foundries. Mr. Draper is Manager of Industrial Relations. Mr. Rehder is 


On the occasion of the Annual Meeting of the sharebolders, 
which was beld at Montreal on May 11th, 1956, Mr. L, A. 


Forsyth, President of the Corporation, made the following 
address: 


Ladies and Gentlemen: 


As President of the Corporation, I now have the honour and 
rivilege of extending to you a hearty welcome to the Annual 
of its shareholders—the 27th of such gatherings 
in its history. 
It is Brey oe also to be able to record the fact that share- 
holders of the Corporation, unable to be present, have, in such large 
numbers, expressed their interest in its affairs and their confidence 
in its administration by depositing their proxies in the usual form. 
I may be excused if, at the outset of these remarks, I remind 
sn that this Corporation conducts its operations in five of the ten 
ovinces of Canada, and markets its products throughout this 
nation, in other covmtries of North and South America as well as 
7 Britain, Continental Europe and even more distant lands beyond 
e seas. 
That being so, you can understand the difficulty that I experi- 
ence, when reviewing the incidents of a twelve month period in 
the conduct of Dosco’s affairs, in selecting those matters which, 
within the time available, ought to be and can be brought to the 
attention of our shareholders. : ; 
As in the past, on such occasions, I shall, in addition to my 
reference to the events of the accounting period upon which we 
are reporting today, make some allusions to those of more recent 


occurrence. 
FINANCIAL 


First, I shall discuss the results of operations during 1955, with 
particular reference to the financial statements which are before 
you. 

For the year ended December 3lst, 1955, after providing for 
estimated taxes and depreciation— which, latter provision, at 
$5,498,681, exceeds that for the previous year by $238,945—the net 
earnings of the Corporation amount to $2,885,3 a decrease from 
the net of 1954 of $426,703. 

These earnings for 1955 are at the rate of $1.39 per share on 
the a common shares of capital stock, and in comparison 
with the results for 1954—namely, $1.60 per share—are down by 
21 cents per share, or about 13 per cent. 

The cash position of the Corporation at the close of the account- 
ing Bae iggy under review is, I think, impressive. 

ash, guaranteed investments and government bonds on hand 
totalled $15,320,724, exceeding the comparable figure at December 
31, 1954, by $12,038,983. At the last mentioned date indebtedness of 
the Corporation to its bankers amoynted to $2,916,987; but at the 
close of 1955 all bank loans had be€n repaid in full. | 

Reserves, which include provision for relining furnaces Were 
increased over the year by $2,412,927 to stand at the year end at 
$6,619,706. Actual experience enabled us to supplement our oper- 
ating reserves by withdrawing from our reserves for doubtful 
accounts and for inventories, an amount of $1,463,217, while oper- 
ating costs were charged with $949,710 chiefly to provide the 
increase in reserves considered necessary for furnace relining. 

The working = position of the Corporation shows an 
increase over that of the — year of $12.146,748 to stand at 
the close of 1955 at $42,992,836. ine 

Analysis of the changes in net working capital account over the 
year discloses: 


ACCRETIONS: | 
Net Profit for the year ..... $2,895,303 
Add: Depreciation provided 9,498,681 


8,393,984 
Add: Increase in operating reserves ..... 2,412,927 


Funds provided from operations ........ $10,806,911 
Reduction in income taxes resulting from 

additional capital cost allowances ...... 2,100,000 
Reduction in provision for bond redemptions: 

Payments due in 1956 ...... oe eebevonnes 987,000 25,000 
Receipt from sale of 4%% Debentures .............. 10,000,000 
Receipt from sale of Seaboard Bonds .............. 2,240,000 
Receipt from sale of Investments in Subsidiary Co. 291,379 

$25,463,290 
DISPOSITIONS: 

Property additions (net) ..........+.5+++- $9,024,234 
Bonds redeemed ....... 
Depreciation adjustment re property dis- 

Bond & Debenture Discount & Expense.. 249,406 
Cash in hands of Trustees ....... 
Miscellaneous 128,802 $13,316,542 


DOMINION STEEL 


Increase in Working Capital ..........sseee-e+e++ $12,146,748 


Following what we believe to be sound accounting practice, we 
have again included in current liabilities, as appears from the 
financial statements now in your hands, provision for funded obli- 
gations maturing during 1956 in the sum of $987,000. — 

If such an observation may be made with becoming modesty, 
may I suggest that the Corporation’s finances as disclosed in its 
accounts reflect a policy of prudent and careful husbanding of 
resources directed toward the ultimate objectives of stability and 
capacity to meet the requirements of plant improvement and 

At this juncture, and before discussing items in the accounts 
which are, I know, of interest to this meeting, it may be opportune 
to mention that the results of 1955 operations, even though net 
earnings showed a decrease, prove beyond argument that the large 
amounts expended over the past decade on capital account have 
been justified by an increase in operating efficiency such as has 
never before been evidenced in the history of the Corporation. 

On October 31st, 1955, I thought it advisable that the payment 
of dividends for the third quarter be accompanied by a brief note 
informing the shareholders that the earnings of the Corporation 
up to that date had been less than satisfactory. I shall have occasion 
later to refer to some changes for the better which have occurred 
since the date of that communication, but the point which I wish 
now to make is that improvements in plant efficiency directly 
traceable to our expenditures on capital. account, as well as to 
improved morale of personnel, enabled the Corporation’s various 
operating units to take advantage of the upturn in market condi- 
tions to an extent which more than justified my guarded note of 
optimism at that time. 

The results, which are now before you, should therefore, be 
gratifying rather than disappointing to every interest in the Cor- 


poration. 
DIVIDENDS 


Quarterly dividends at the annual rate of $1.00 per share were 
declared and paid during 1955, amounting to $2,080,016; and a 
similar dividend in respect of the first quarter of 1956 has been 
disbursed to our shareholders. Since the inauguration of dividend 
porene oe its shares in 1946, shareholders of the Corporation 

ave received on this account a total of $16,165,583.15. 

To those whose recollection goes back as far as does my own, 
this item alone must appear to a vindication of their faith and 
confidence in the destiny of the enterprise. 


SURPLUS 

The decrease of $33,729 in the balance of earned surplus account, 
shown in the accounts before you at $25,756,574, is explained in the 
detail of that account appearing on Page 5 of the Annual! Report. 

It arises, of course, largely from the fact that additions to the 
account, are to the extent of slightly less than 1%, exceeded by 
——— to it for dividends and Capital Cost Allowances. 
_ Although the latter charges are concisely and clearly explained 
in the auditors’ note on Page 9 of the Report, I should perhaps state 
that as a matter of prudent accounting we have, as in the previous 
year, and pending definitive assessments of taxable income, charged 
amounts claimed for additional capital cost allowances, to Earned 
Surplus Account. Subject to the ultimate approval of these claims, 
income taxes payable in respect of 1955 earnings will be reduced 
by something in excess of $2.000,000 s 


CAPITAL ADDITIONS 

During 1955, the sum of $9,374,047 was - ge on capital 
account at various properties of the Corporatioff. 

Some of the larger items making up this total were a Trans- 
Island Conveyor, Ore Concentration Plant, Crusher Station and a 
new Steel Trestle and Loading Tower at Wabana; the reconstruc- 
tion of Pier #7 and a new Carpenters’ Shop at’ Halifax Shipyards; 
Rail End Hardening Equipment at Dominion Iron & Steel; an addi- 
tional Power Unit at Seaboard Power Corporation; a High Carbon 
Wire Drawing Machine at Canadian Tube; and Continuous Miner 
Installations and a Belt Conveyor at Old Sydney Collieries. 

en expended on capital projects over the 
son Pay it I find that they add up to the very considerable total of 


sum about $46,900,000 was spent on the properties in 
Nova Scotia, over $19,400,000 was required at Wabana and ~'e 
thuna, in Newfoundland, principally at the former location; and in 
Quebec and Ontario over $18,300,000 was expended. 


When one considers that continually increasing annual require- 
ments for repairs and maintenance of buildings and equipment at 
our various plants must be provided from ee year total 
charges under this head amounted to over $9,000, the necessity 
for careful scrutiny of all capital proposals as well as for vigilant 
and constant control of day to day expenditures becomes apparent, 


For the year 1956, capital items estimated to cost nearly 
$10,700,000 have already been authorized by the Directors. 

These presets are expected to be completed during 1956 and 
ear 

pay include—a new open hearth furnace at Sydney increasin 

inet steel capacity by 130,000 toms to an annual overall figure o 

000 tons; a new ore-handling bridge and a machine s op at 
arenes also; a new steel-faced ship repair wharf at the Halifax 
Shipyards plant; a screening and se ee at the Aguathuna 
limestone quarries; an extension to No. substation at the plant 
of Seaboard Power in Cape Breton; a building for rolling mill 
finishing, galvanizing equipment, modernization of our pipe mill 
and new and improved machinery fer bolt and nut production at 
the Canadian Tube and Steel Products plant in Montreal. 


In addition plans are well forward for the construction and 
equipment of new plants in Montreal and Toronto for three of our 
subsidiaries in Ontario. These projects are estimated to cost 
$1,500,000 and $2,700,000 at the respective locations. _ 

have frequently asserted both privately and publicly that the 
obligations and responsibilities of manages or owners and of 
those who are employed in industry, although differing in form 
are, if not identical, at least similar in substance. 

Management and owners meet them in part by setting aside 
from profits the amounts required to finance additional facilities 
and to replace those exhausted in service; labour can partially dis- 
charge its duty by using those facilities to best advantage of the 
particular industry, and by moderating its demands on the avails 
of the industry to such an extent as to enable due provision for 
its progress and security to be forthcoming as required. 


WABANA 

For the past few years we have endeavoured to include in our 
Annual Report something more than the bare figures which, by 
custom and precedent, such documents must contain. This year the 

aphic section, if I may so describe it, contains photographs and 
escriptive matter nemng to the operation of our iron ore mines 
at Wabana, Newfoundland. 

I shall avoid, I hope, repetition of this material in these remarks, 
but I do commend it to your attention. 

This property, from which the ore supply for our Sydney plant 
is derived, also provides substantial supplies of ore for the blast 
furnaces of the steel industry in Great Britain and Germany. It also 
exports smaller quantities to Holland and to the United States. 

I speak with ne gg of the fact that this operation and the 
community in which it is carried on have made great strides over 
the ae few years, towards goals which are, in a sense, comple- 
mentary. 

The mines on the one hand will become, I have no doubt, a 
shining example of what co-operation, candor and mutual confi- 
dence can bring to pass; on the other hand the community appears 
to be well on its way to becoming an equally inspiring illustration 
of the achievements which are possible where conditions, such as 
I have mentioned, as obtaining in its principal industrial activity, 
are carried into its daily community life. 

While the monies expended at Wabana, large as they may appear, 
will doubtless go far toward enabling the Corporation to meet its 
commitments to customers at home and abroad, and to provide 
security and enlarged opportunity for its employees, there is 
another equally important influence lately conceived and now 
operative which cannot be overlooked. 

Quite recently the combined effort of the leadership of our 
Union and of the Management at Wabana resulted in the consum- 
mation of a wage agreement which, for the first time includes an 
overall incentive plan. 

While it has been operative for too short a period to enable one 
to appreciate accurately the full import of its effect upon all con- 
cerned, I can say that already daily production has increased sub- 
stantially and I am confident that it will — largely improved 
earnings to the employees and similar benefits to the Corporation. 


My absorbing interest in this development lies in the fact that 
it seems to prove a theory to which I have long been committed— 
namely, that in an atmosphere deriving from the candid exchange 
of views on all issues arising in them and from the recognition of 
what their common objectives are, negotiations between labour and 
management can produce results equally advantageous to both 
parties. 

I take this occasion to congratulate all those concerned on what 
now appears to be a happy solution of somewhat difficult problems. 
I can assure the employees concerned and their leaders that the 
effort of the union membership under the new contract will be 
forwarded by the provision of adequate mechanical equipment and 
its proper maintenance. 

SYDNEY MINES 

The Annual Report also features new and _ important develop- 
ments at the Princess Colliery of Old Sydney Collieries, Limited. 

_ The mechanization of this unit of Dosco's operations bein 
rapidly brought to completion. The Preparation Plant, in’ whic 
the coal is washed and oiled preparatory to being loaded out for 
delivery to customers, has been in satisfactory operation for 2% 
years. 

December, 1955, marks the completion of the tunnel, 3,445 ft. 
long, through which coal produced at this colliery is transported 
to the surface by belt conveyor 42” wide, having a ~~ of 400 ft. 
per minute, and a carrying capacity of 750 tons per hour. 

Plans for adding to mechanical mining equipment underground 
an adequate number of “Dosco” mechanical miners are proceeding 
apace. 

These facilities for mining, transportation and preparation of 
its product are calculated to increase the output, effect substantial 
reduction in costs and improve the product. 

INGOT PRODUCTION ’ 
_ At both Sydney and Montreal plants ingot production was at a 
higher level than in the previous year. 

At Sydney the output for 1955 exceeded that of 1954 by 26%, 
and at Montreal an 11% increase was recorded. 

EMPLOYEE RELATIONS 
Relationships with employees at all plants have been stable. 


- Negotiations in respect of wages and working conditions continue, 


as their importance requires, to occupy the time of top officials at 
one plant or another in a constant succession. 

lam happy to say that, without any sacrifice of essential loyalties 
or principles on either side, the situation as recorded in the 
exchange of letters between Mr. Millard, President of the U.S.W.A. 
and myself as communicated to all shareholders last year, 
obtains, and is, in my opinion, responsible for the high morale and 
notable efficiency of our working force. 

Negotiations are now in progress at Sydney and at Montreal and 
comment upon them, at this time, would serve no useful purpose. 
PENSIONS 

The new pension plan is now in effect in all units of the. Cor- 
poration except those engaged in coal production. Acceptance by 
employees who are eligible has been most satisfactory. Reference 
to the financial aspects of this plan I shall make later in these 
remarks. For the moment it is, I think, sufficient to state that the 
Corporation and itseemployees will both benefit by the increased 
security which the plan insures. ‘ 

EXECUTIVE CHANGES 

During the year 1955, Mr. H. J. Bezanson. was appointed General 

Manager of operations at Trenton, Nova Scotia, in succession to 
r. . Knoll, the appointment dating from the Ist day of June. 

On September 15th, 1955, the new office of Director of Traffic 
and Transportation was filled by the appointment of Mr. Rand H. 
Matheson. 

Although the event falls outside the 1955 Accounting Period, 
I am sure that all shareholders will be pleased to learn of the action 
taken by the Board of Directors on April 4th, 1956, in appointing 
our Secretary and Treasurer, Mr. G. C. Broadbent, to office as a 
Vice-President of the Corporation. 

In an institution whose history goes back far beyond the incor- 
poration of Dosco, records of long. able and devoted service are 
not unusual. 

On the 31st of December, 1955, Mr. A. S. Tasman, formerly Comp- 
troller, and latterly Accounting Consultant of the Corporation, 
retired after nearly 56 years service in the organization. 

No words of mine could increase the affection, regard and 
admiration which he rightly earned in the business world and in 
his private life. The shareholders of the Corporation will wish to 
be associated with me in expressing gratitude for his long and 
useful contribution to this industry and best wishes for his con- 
tinued health and happiness. 


CORPORATION STATISTICS 

The following data extracted from the Corporation’s records and 
accounts relate exclusively to_the Corporation and its wholly- 
owned subsidiaries, in which Dominion Coal Company, Limited, 
is not included. 

Shareholders of the Corporation as recorded at December 3lst, 
were 10,625 in number; 8,895 of these shareholders were residents 
of Canada and held 81% of the outstanding shares. 


COAL CORPORATION, LIMITED 


Holders of the remaining 19% were registered as residing in 
twenty-two different countries. 
At the year end our payrolls listed 16,800 epamayers. 
Significant disbursement totals for 1955 included: 
a) Wages and Salaries ..... own $50,558,400 
(b) Materials and Supplies ......... 
(c) Pensions under the voluntary plan to 1,110 


pensioners 
(d) Cone ution to the new funded pension 
(e) (1) Federal, Provincail and Municipal Taxes 
(Il Customs Duties 
(III) Workmen’s Compensation 
(TV) Royalties 
(V) Unemployment Insurance 


CURRENT OUTLOOK 

Before I discuss the current operating and order position, I 
should like to mention some matters which should be of interest 
to the shareholders. 

_No resumé of Dosco achievements during 1955 would be complete 
without remarking upon the development of the Dosco Downdraft 
Furnace which is now being manufactured and sold by The 
Car Company, Limited. 

The furnace which is, we think, the last word in coal-fired heat- 
ing equipment, was developed by the engineering staff of Dominion 
Coal Company, Limited, upon initial research by Bituminous Coal 
Research Incorporated. 

It is fully automatic and its efficiency and economy of operation 
make coal, as the heating fuel for the household and for compact 
commercial establishments, fully competitive in cost with other 
fuels, while providing greater comfort ough more precisely regu- 
lated heat supply. 

We now have four models available to meet the varying require- 
ments for hot-water heating in the field which the equipment is 
designed to serve. 

A model for use where hot air is the medium of heat circulation 
desired is now in course of design and will be in prod on ore. 

_ This heating unit is now in service at many points in the Mari- 
time Provinces and, without exception, purchasers are enthusiastic 
in their approval of its performance. 

We are proud to state that in March of 1956 this new _Dosco 
Product received a certificate from the National Industrial Design 
Council in recognition of excellence of design. 

Another product of our plants at Trenton, also developed and 
designed by Dominion Coal Company Engineers, the “Dosco” 
Mechanical Miner now in use in many of the collieries of the Cape 
Breton coal fields, is gaining recognition and prestige overseas. 

he demand for this machine in the coal fields of Great Britain 
shows a gradual and , preelnny increase. We have now established 
in England a sales and service ornare under the management 
of Col. I. G. E. Leek, formerly Chief Mechanization Engineer of 
the National Coal Board. 

This new organ seen has made more than satisfactory progress 
in Britain, and, we are advised, is now developing noteworthy 
interest in the “Dosco Miner” on the continent. 

At the. Sydney steel plant accident prevention has for m 
years engaged the close attention of all personnel. In the nionth 
we ann 1956, this plant achieved a 100% objective—no accidents 
wnatever. 

Statistics relative to Accident Prevention in the Sydney plant 
disclose that during the fifteen years 1941 to 1955 our lost time 
accidents have dropped from 185 in 1941 to 34 in 1955; and for the 
past eight years our Accident Prevention Record excels that of any 
comparable member of the industry. 

oward the close of 1955 your Corporation in association with 
other Canadian steel producers presented to the Tariff Board an 
agpeenen Se revision of those items in the Customs Tariff which 
affect the industry.  - 
_ The submission, which I had the honour of presenting for the 
industry, had as its principal objective recognition in the tariff of 
those changes in the Canadian economy which, since the last 
revision, have brought about altered conditions in the production 
and marketing of steel products. 

Hearings on various particular items are still continuing. It is, 
of course, impossible to make any I aia vig so as to the outcome. 

On aes 7, 1956, after trial at Toronto before Mr. Justice Judson 
of the High Court of Ontario, the Corporation and its subsidiary, 
Canadian Steel Corporation, Limited, were convicted of an offence 
under the “Combines Investigation Act.” 

They were charged along with other producers of wire fencing 
+ ne combined unlawfully to lessen competition in fencing 
products. 

Sentence has not yet been passed, the proceedings having been 
continued until May 22nd, 1956. Counsel have been instructed to 
appeal against the conviction. 

The present operating and order book position of all units of 
the Corporation is satisfactory. Current demand for steel products 
is more than equal to the capacity of the industry to meet it; and 
although it is reported that in the United States there are signs of 
some abatement, similar conditions do not, as yet, obtain in Canada 
nor in Britain or Continental Europe. 

Perhaps I can best indicate to our shareholders my reasons for 
an optimistic outlook on the current situation by comparing today’s 

sition with that which I reported in my communication of 

tober 3lst, 1955, to which I have already referred. 


1. During the first quarter of this current year our car produc- 
tion at the Eastern Car Company has almost equalied the 
entire output of 1955—it is, to be more precise, 96% of that 
of the preceding twelve months. Orders on hand permit me 

state that the facilities of this plant are booked solid to 
the end of 1956; and supply of materials to fill these orders 
is the major problem. 

2. Production at Wabana, now that our construction projects are 
virtually completed, presents the encouraging picture of an 
increase of 244% during the first quarter of 1956 when com- 
pared with the like period of 1955. 

3. At the Canadian Bridge Company at the close of the first 
quarter of 1956 the backlog of tonnage was nearly 2% times 
as great as that of March 3lst, 1955. , 

4. Gross revenues from repair work at Halifax Shipyards plants 
show a 10% increase in the first three months of 1956 over 
that of the corresponding period in 1955. 


These changes are significant and will, in combination with the 
improvement in ——_— efficiency and morale, enable the admin- 
istration of the Corporation to overcome to some extent the uni- 
versal trend toward higher costs, which continues to manifest itself 
from day to day. 

It is my K x that we may look forward with a certain degree 
of optimism the results of this year’s operations; but with the 
yy of my experience in this ee sO grows my conviction 

at it is at all times volatile and unpredictable. For that reason I 
urge upon all those who have an interest in its future that our 
immediate concern should be to take advantage of its periods of 
prosperity to equip it to meet the “uses of adversity.” 

It appears to be agreed at home and abroad that Canada is 
indeed on the march toward realization of the tremendous potential 
of its material resources. To meet the challenge of the future, the 
steel industry in general and Dosco in particular will be called upon 
to plan wisely and, in fulfilment of its planning, manage its 
resources of man-power and material to obtain from them the 
utmost benefit to the nation and its people. 


The Dosco organization, I am proud to say, shows an increasing 
capacity to cope with its problems, technical and practical, as they 
present themselves; and I believe that you, whose capital is enlisted 
in the Dosco venture, will find in its future complete vindication 
of your judgment and fulfilment of the hope which induced you 

become partners in this remarkable enterprise. 


For myself, I should like the shareholders to know that the 
performance of what are sometimes onerous duties in the service 
of the Corporation has increased rather than decreased by absorb- 
ing interest in its affairs and the fascination which the variety 
of its activities holds for me. ; 

In the past accounting year I have, as at all times, had the 
benefit of wise counsel, able aid and generous support from the 
Chairman and the Board of Directors and my gratitude and 
appreciation I now record. : 

To the executive officers of the Corporation who, in all matters 
under their jurisdiction have discharged their duties with great 
skill and industry, and with unfailing loyalty, I offer my thanks 
and, if you will permit me, yours as well. 

The mention of the executive officers in particular must not be 
understood. as in any way depreciating the service rendered in all 
operations by a splendid group of employees to all of whom the 
management and shareholders are, as they ought to be, most 


grateful. 
t here have no concept of the magnitude 


Many of those presen ' 
or scope of the enterprise in which their interests are involved; and 
many have had, and perhaps will have, no opportunity to visit 
any of its operations. 

For their benefit arrangements have been made for the show- 

, immediately following the adjournment of this meeting of a 

covering many its activities. 

This film—*“The Dosco Story”—has now been shown to audiences 
totalling over 30,000: persons. It has been well received and has 
been the subject of much favourable comment. 

We hope that any of those present who can remain for the 
showing will do so and find the picture entertaining 
and e. is approximately 45 minutes. 
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CiTY PARK APARTMENTS, TORONTO 


Three blocks of 14-storey apartments — the largest project privately 
undertaken in Canada. For Hubert Buildings Ltd. 


ARCHITECT: Peter Caspari, F.R.1.B.A., M.R.A.L.C., F.R.F.A, 


TEAMWORK FROM THE START 


You have much to gain by having your consultant and 
your contractor plan together from the very earliest stages 
of a new project. By doing this, you make substantial 
economies in time and money, and your interests are fully 
safeguarded at all times. Subject to this one proviso— 


that you choose a contractor of unchallengable reputation 
and ample resources. 


If you are contemplating a new project, ask your consultant 
to call us in. 


TAYLOR WOODROW 


build everywhere 


606 JARVIS STREET - TORONTO 


CANADA UNITED KINGDOM : EAST & WEST AFRICA 


MIDDLE EAST BURMA : AUSTRALIA 


Decade of 


xpansion Ahead 


For Life Insurance Firms 

There will be a rapidly growing market for life 
insurance over the next decade. Opportunities for 
record-smashing sales will be found in fast popula- 
tion growth, in the expected high rate of family 
formation that will call for added protection, in job 
changes that will enable workers to buy more 
insurance and in the expanding field of retirement 


planning. 


These points were made to Canadian and U. S. 
representatives of the Manufacturers Life Insurance 
Co., of Canada, meeting at Gulfport, Mississippi by 
Holgar J. Johnson, president of the Institute of Life 


Insurance. 
Here is a digest: 


By H, J. JOHNSON 

While group life insurance has 
shown a phenomenal 400% in- 
crease in the past 10 years in the 
U.S., it has grown almost 500% 
in Canada. Total life insurance 
in force has risen more rapidly in 
Canada than in the U.S. since 
1945. The ratio of life insurance 
to national income is today higher 
in Canada than in the U.S. And 
population has been growing 
faster in Canada. 

‘By citing U.S. facts I am un- 
derstating the case for Canadians. 
Canada has been outpacing the 
U.S. in many of these areas and 
probably will outpace us in the 
years ahead. 

But for both Canada and the 
U.S. there are four major ele- 
ments that are going to create 
opportunities and shape progress 
in life insurance sales in the 
years ahead: 

—Economic factors. We gain 
from advances in the standard of 
living and profit from the grow- 


ing margins above subsistence in’ 


an increasing proportion of our 
families. The long look-ahead is 
good in this area; 

—Sales enthusiasm and ingenu- 
ity, both of which we find in the 
ranks of life insurance today; 

—Service-mindedness. This is 
an interest in and service to the 
public which, for want of better 
definition, we can properly call 
public relations; 

—Philosophical urge; a drive to 
bring our people in great num- 
bers to a state of mind that ac- 
cepts positively the idea of life 
insurance. We have already gone 
far here. 

Future Markets 

What of our markets in the 
years ahead? 

The expanding market is more 
clearly stated if we consider 
births rather than net increases 
in population. There were 4.1 
million births in the U.S. in 1955. 
It is anticipated there will be 


ARMCO 


FARM BUILDING 


STEEL BUILDINGS 


Whether you need a factory building, a warehouse, an office, 
or a shop, there’s an Armco Steel Building to suit your needs. 
Exclusive interlocking Steelox joint makes erection easy and 
economical and Armco Steel panels fit together quickly and 
surely, are weather-tight, fire-resistant. Easier and quicker to 
move or expand, Armco Steel Buildings are attractive, cost 
less and give more years of service than any other type of 


metal construction. 


Be sure the steel buildings you choose offer you ALL the 
advantages of Armco Steel. For further information, write: 


ARMCO DRAINAGE & METAL 
PRODUCTS OF CANADA LTD. 


Head Office and Plant: GUELPH, ONTARIO 
Branch Offices and Plants: 
Vancouver Calgary Edmonton « Regina Winnipeg 
ne : Toronto « Montreal « Lennoxville « Sackville 


some 40 million children born be- 
tween 1955 and 1965. That would 
mean some 200 brand new pros- 
pects, completely: new to life in- 
surance ownership, for every life 
insurance agent now in the busi- 
ness, And what is true in this 
country is undoubtedly true in 
Canada where the birth rate has 
been running consistently higher 
than in the U.S. for many years. 

Not all life insurance gains 
come from these newcomers, 
however. They stem in large part 
from additions to protection 
throughout life, especially when 
family responsibilities are in- 
creased or im- 
proved. 

Some 17 million ‘marriages in 
the U.S. in the next 10 years will 
mean additions to insurance. 
Births will mean that responsi- 
bilities will move up one more 
notch and call for more family 
protection. Job changes offer an- 
other vital time of new need or 
ability to pay for more life in- 
surance. 


7~ 


Retirement Changes 

There will also be ,a material 
increase in retirement thinking 
as we move forward. Our popula- 
tion is ageing and we are already 
well up the road in planning for 
the retirement days. In the U.S. 
we have some 14 million men and 
women 65 and over. By 1965 
there will be well over 17 million 
in that age bracket. In fact, over 
10 million persons will move into 
that group in these years. 

. More and more young families 
will be setting up plans prepara- 
tory to retirement. And more and 
more business firms will be set- 
ting up employer-employee in- 
sured pension plans. 

Births, marriages, work force— 
these are elemental parts of the 
world we live in and are not 
going to be changed materially 
in the 10 years ahead. Certainties 
involved here translate readily 
into an opportunity picture, This 
is one of the advantages of a 
young economy such as we have 

in the U.S. and Canada. 

We know our markets will 
grow. This unfolds a tremendous 
opportunity for expanding life 
insurance ownership and increas- 
ing life insurance service, just to 
keep our insurance protection at 
today’s standard. 


Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Sporting Goods 


MAGES SPORTING GOODS CoO., 
Chicago, net income in 1955 was 
$95,054, equal to 6c a common share. 
First annual report since becoming 
a public company covers the year 
ended Jan. 31, 1956 

Net sales, up 8%, were a record 
$4,733,345 ($4,398,377 the year be- 
fore). 

Company says a dividend policy 
is expected to be established when 
the current expansion program is 
completed. 

Current assets at Jan. 31 are 
shown at $1,691,128 and current lia- 
bilities totaled $313,825. 

Sales of Mages Sporting Goods 
Co., Chicago, increased 27% in the 
first two months of the current fiscal 
year and profits are running in line 
with the higher sales, Irving Mages, 
president, told the annual meeting. 

Sales totaled $468,745 in Febru- 
ary and March, up from $348,486 
in the same period last year. - 

The eight-unit chain of retail out- 
lets will be expanded to 12 by the 
end of the year under the com- 
pany’s expansion program. A store 
will open in Hammond, Ind., in 
mid-month and sites are being con- 
sidered in Elgin, Waukegan and 
Joliet, Ill., he said. 

Company raised money for ex- 
pansion through a public offering 
in Canada in mid-1955. 


Financial 

NORTHERN CANADIAN MORT- 
GAGE CO., Winipeg, net profit for 
the year ended March 31, 1956 was 
$47,233, 11.4% higher than net profit 
of $42,412 in previous year. 

Of the increase $3,322 represents 
non-recurring interest receipts and 
a $10,890 profit on sale and redemp- 
tion of securities was credited to 
surplus, reports President George 
W. Northwood. 


Years Ended Mar. 31: 1956 1955 
Liabs. to pub., etc.” . $30,458 $29,470 
Sh'holders’ equity .... 887,348 808,298 
Capital surplus eee 43,237 43,237 
*Secured by 
Mtges. & sis. agree. 86,826 95,249 
Real estate ......... 84,651 88,178 
Liquid assetss ...... 789,566 687,578 
961.043 881,005 
éIncludes debentures and s‘ocks, 
Net profit......... ace 47,2 42,412 


Earned per Shareé .. $3.85 $3.46 
Paid and payable .. 5.75 3. 
§Preferred only, based on paid-up capit- 

al stock. 

Note—Arrears on pref. stk. amt. to $10.57 

per sh. as at Apr. 15, 1956 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
Yearly by mail in Canada $6; 
elsewhere $7 y- 
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Wirn no maintenance whatsoever 
in more than 4 years’ continuous 
service, these Crane 300-pound steel 
gates show no loss of efficiency. Fact 
is, they look good for service m- 
definitely. 

In this refinery installation, the 
valves are on the hot oil outlet 


lines from a crude unit heater. Oil 
handled is 800°F. 


While operated fairly frequently 
ou high temperature, these Crane 


CRANE 


No. 33X valves show no effects from 
this severe service. They have pro- 
vided tight closure with no leakage 
at any time—and with unfailingly 
smooth response to the handwheel. 


Outwardly Crane steel valves may 
look like many others. But there’s a 
big difference inside. For instance, 


In steel gates globes, angles and 


checks, Crane gives complete selec- 
tion—in a variety of sizes—in pres- 
sure classes up to 2,500 pounds. See 
your Crane Catalogue—or get in 
touch with your Crane Represen- 


in the extra care and skill that go tative, Crane Branch, Wholesaler, or 


into Crane Exelloy seating design 
and manufacture. 


That’s what makes these Crane 


CRANE LIMITED 


1-5656 CS 


VALVES FITTINGS PIPING 
PLUMBING HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 


Mtl. Hospital To Get Facelift, Expansion 


MONTREAL (Staff) — A $45; In addition to extensive mod- 
millions expansion and moderni-|ernization of existing facilities, 


zation program is being planned 


the program calls for construction 
by the en Elizabeth Hospital : 
4 ae 7” of a six-story addition to the 


in Montreal, 


pansion this fall. 


hospital. The addition will be 
| linked to present building by 
means of corridors. 

The hospital plans to launch a 
drive for funds to finance the ex- 


standing. 


BRITISH AMERICAN OIL co. 
during April issued 1,510 commoa 
shares upon conversion of debene- 
tures due August, 1961, 11,264 upon 
conversion of debentures due Juné, 
1962, and issued 6,900 from moe 
9,239,308 common shares o 


Can you pick out the 
man from Sun Oil? 


Sun Oil's Shirtsleeve Representatives 


They Take Off Their Coats To Help You Solve Industrial Production Problems 


Your Sun representative is always ready to roll 
up his sleeves and go to work for you. 

And he is only one member of a skilled team: 
He is backed by technical men and engineers who 


men, too, are ready to roll up their sleeves and 
go to work for you. Whatever your industry, if 
you use petroleum products, your Sun represen- 
tative can offer you a wealth of “shirtsleeve” 


have spent years specializing in your industry— experience... to help you increase production..;, 


the chemical industry ...rubber industry... 
machine tools... power... transportation, These 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


reduce costs...and increase profits. See him the 
next time he calls or write Dept. F.P.5. 
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refinery at Sarnia: a new products pipeline; «an 
efficient and fast growing retail marketing organ- 
ization. Operations in Western Canada include 
x if exploration, development and production. 
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REMARK ADDED 

INCOME 


By a Wall Street Journal 
Subscriber 


a day I was chatting with the 
postman who delivers my mail. 
Among other things he happened to 
remark that a couple of families. on 
his route who get: The Wall Street 
Journal had recently moved into 
bigger houses. 


At first I didn't - pay much atten- 
tion to this bit of gossip, | was too 
busy looking through my own mail 
—mostly bills. “Got to earn more 
money,” I said to myself. 


Then the postman’s remark started 
me thinking. For a long time I had 
heard that The Wall Street Journal 
helps people get ahead. 


“Is it really true?” I asked myself. 
“Can a newspaper help a man earn 
more money?” 


Well, to make a long story short, 
I tried it and IT DID. Within a year 
I added $2,000 to my income. 


This story is typical. The reports 
in The Journal come to you daily. 
You get quick warning of any new 
trend that may affect your income. 
You get the facts in time to protect 
your interests or earn a profit, 
Journal helps salaried men making 
$7,000 to $20,000. It is valuable to 
small business owners. It helps young 
men get ahead. 

The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper serv- 
ed by all four big press associations. 
It costs only $20 a year, but you can 
get a “Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill vou. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y. CFP 5-19 


The |: 


What stocks and 


Market Comment 


bonds are doing 


and what prominent observers say 


Although ...-rity of traders 
have appreciated the increased 
market vulmerzbility at recént 
peak levels the actual inevitable 


tumble been devastating 
enough. e°7.5% drop in the 
Dow-Jones industrials in just 


five trading days *as a lot of the 
experts re-assessing the whole 
forward market itlook. 

The belated recognition of what 
tighter credit can do to business 
and the market, lagging auto 
sales in U.S, and the recent Rus- 
sian announcement of a cut in 
armed forces have all been con- 
tributing ‘factors in recent down- 
turn. But combining at top of 
almost uninterrupted market 
run-up to the 521 level (D-J. in- 
dustrials) the result has been 
more sweeping. For some time 
now, too, the big factor in the 
index ‘rise has been action in 
specialty stock groups rather than 
any broad buoyancy. 

Still, the big argument against 
any broad continued decline at 
this time: This is an election year. 
Everything must be done in U.S. 
to keep business and the econ- 
omy on a buoyant note—at least 
until after the election. 


NORMAN R,. WHITTALL; Nor- 
man R. Whittall Ltd. (Van- 
couver) 

Whenever there is the slight- 
est sign of a slackening in busi- 
ness it has been customary -for 
bankers and orthodox financiers 
to become panicky and preach 
the gospel of fear. Today we 
have rather a unique situation 
that this same financial crowd, 
via .the Bank of Canada, are 
preaching the necessity of tight 
money, even for sound capital 
investment, not because there is 
a depression in sight, but because 
for the first time since Canada 
was discovered by British money 
in the 1910/12 era, the prophecies 


of it ultimately becoming a treas- 


Electronie components a probiem? 


"*Centraliab otters 
a yleid of 


AP) ideas!" 


It’s not surprising, after you've read 
free booklet which takes stock of Centralab 
abilities and achievements. 


A DIVISION OF 


996E East Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt. Pleasant Rd., Toronto, Ont. 


ure house of natural resources 
hav. come true. 

This strange phenomenon of en- 
deavoring to curb the too speedy 
development of Canada’s natural 
resources will fail because not 
even tight money can materially 
affect or delay the full measure 
of realization over the next five/ 
ten years of Canada’s great heri- 
tage of natural wealth. If larger 
immigration to. Canada is not 
actively fostered this alone can 
act as a curb on the speed of 
reaching its goal. 

This is no time to be “Bearish” 
on Canada evei. though we can 
anticipate natural temporary 
minor recessions in market 

” 


E. S. MILES; Burns Bros. & Co. 

(Toronto) 

Unlike earlier phases of the 
present bull market there now 
appear to be a number of cross- 
currents at work in the market 
place which make its near-term 
action difficult to gauge. 

continuing bullish factor is 
the high level of economic activ- 
ity including a high rate of capi- 
tal expenditure . . . in itself an 
important gauge of business con- 
fidence in the future. Corporate 
profits and dividends also con- 
tinue buoyant with no indication 
of a reversal in trend. 

On the other hand, prices of 
most common stocks today are 
assigning a fairly heavy premium 
to this favorable future outlook 
with the result that price/earn- 
ings ratios are at relatively high 
levels compared to recent years. 
Added to this is the recent tight- 
ness in credit which has had the 
effect of raising yields on fixed 
income securities to levels which 
compare most favorably with the 
return On common stocks. This 
has already caused and is likely 
to continue to cause a certain 
amount of switching from low- 
yielding common stocks to better 
yielding bonds and _ preferred 
stocks on the part of income-con- 
scious investors. 

The intermediate-term outlook 
for the stock market as a result 
of these cross-currents is still not 
entirely clear. However, it would 
appear that the net effect is 
likely to be one of a “cooling 
out” of bullish sentiment for the 
time being with possibilities of an 
intermediate reversal in the up- 
ward trend as new offerings of 
fixed income securities continue 
to come to the market. 

Present market conditions are 
difficult*ones for the investor. We 
believe it should be a time for a 
thorough review of investment 
holdings with consideration being 
given to buttressing income and 
the elimination of weaker secur- 
ities to meet changing market 
conditions, which although not 
entirely clear, suggest a conser- 
vative attitude for the foresee- 
able future. 


E. G. BULMER; Trends & Tim- 
ing (Toronto) 

In order that you may better 
understand the reasons for our 
current opinion of the market, 
we are setting forth a short ré- 
sume of the basis used in reach- 
ing our conclusions. 

The Composite Bank Line is a 
measure of expansion or contrac- 
tion in the economy. It is based 
on the flow of money through 


the banks and is composed of 


‘The House with 
ADEQUATE WIRING 


More and more often... ADEQUATE WIRING is 


the clincher that selis the house 


ADEQUATE WIRING IS THAT IMPORTANT EXTRA SELLING 
FEATURE THAT OFTEN COSTS AS LITTLE AS $50 MORE! 


The contractor who specifies 
“Red Seal’’ Adequate Wir- 
ing is probably saving you 
money. First, by ensuring a 
quicker sale, because Ade- 
quate Wiring can be one of 
your chief selling features. 
And second by ensuring 
fewer costly complaints 
which frequently fo 


Consult vour nearest Electric Service League office for assistance 
and free literature. 


Choose the contractor 


who specifies “Red Seal” wiring 


(ANADA WirRE~. (ABLE (OMPANY 


MANUFACTURERS 


sale and occupancy of a new 
home. 


**Electrical Living,”’ 

builder who can say that his 

homes are for 


edge over his competitors. 


Alt TYPES 


In this age of 


the 


100% appliance efficiency 
. plus a margin for safety 
builder has a definite 


“RED seat’ 
ADEQUATE. 
WIRING 


tinuing to increase, 


05 % 


three ratios which we term — 
Quality—Quantity—Velocity 

Quality is arrived at by divid- 
ing the total money supply by the 
monetary gold stock. If the 
amount of money in circulation 
is increasing faster than the gold 
supply, the quality of the dollar 
(its purchasing power) is de- 
creasing, indicating a potentially 
inflationary situation: The con- 
verse would indicate a deflation- 
ary pattern. 

This factor has remained fairly 
constant during most of 1955 and 
added very little stimulus to the 
upsurge in business activity 
which took place. This was in 
direct contrast to its action dur- 
ing 1954 when the money supply 
was steadily increasing. 

Quantity results from 
ing total loans from total depo- 
sits and dividing the remainder 
by total loans. The numerator, 
net deposits, represents invest- 
ment assets which can be used 
for further lending. When these 
decline as they have been doing 
for the past year with loans con- 
it means a 
less liquid position and produces 
higher borrowing costs. This fac- 
tor has been declining Steadily 
for over a year. 

Velocity, the most important 
factor, is derived by dividing 
debits to individual accounts by 


‘loans. The numerator shows the 


volume of spending available to 
absorb the current production 
which is exemplified by the 
divisor. Spending haS remained 
fairly level during 1955 and so 
far in the 1956 period. Loans on 
the other hand have expanded 
rapidly and the indication is that 
an accumulation in business in- 
ventories is currently taking 
place. 

The three factors are| then 
weighted into a Composite Bank 
Line and it is the trend or direc- 
tion this line follows from month 
to month that is significant. 

Changes in the trend of the 
money supply have preceded 
every major movement in the 
stock market over the past 30 
years. While a contraction in the 
flow of money does not reveal 
exactly when a decline will take 
place, how long it may last, or 
the severity of the drop, it does 
suggest the possibility of a cycli- 
cal change. The Composite Bank 
Line has been pointing downward 
for some weeks and the contrac- 
tion has gone far enough now to 
justify assuming a cautious atti- 
tude toward the market. A sharp 
rise in the industrial averages 
from these levels without an 
accompanying increase in the 
money supply would provide a 
signal to get into a cash position, 


A. A. McLAUGHLIN: 
Weeks & Co. (Montreal) 
Despite what appears to be a 

fairly general feeling that com- 

mon stock prices are high, rela- 
tively few important investors 


seem to be in a selling mood. Un- | 


der these circumstances, sporadic 
sell-offs have failed to develop 
serioug momentum and a re- 
assuring percentage of _ stocks 
continue to maintain convincing 
uptrend? patterns, despite the 
cross-currents that emphasize the 
increasing importance of careful 
selection. 

Prominent among bearish in- 
fluences are the flattening-out of 
the business boom which seems 
likely to develop into a mild dip 
in the third quarter, and the per- 
sistent tightness of money which 
is the chief restraint upon the 
boom and which accentuates the 
diminished attractiveness of stock 
yields as opposed to bond returns. 

However, credit curbs have 
been a fact of life in the stock 
market for more than a year and 
some slackening of business ac- 
tivity toward the mid-year has 
been widely anticipated for some 
months. It is a question, there- 
fore, whether a stock market that 
has not been seriously impeded 
by forces long recognized. by 
large, professional investors will 
be drastically affected by the 
kind of selling that may be dis- 
lodged by their wider public 
realization. 

Naturally, a level of stock 
prices that reflects a generally 
high degree of confidence in the 
outlook must contain an element 
of vulnerability to unexpected 
disturbing news. However, sub- 
ject to that qualification, it may 
be premature—and costly—to try 
to anticipate the end of this ma- 
jor uptrend until the market it- 
self provides reasonable evidence 
that the forces responsible for 
the rise have spent their strength. 

Actually, a moderate business 
setback which would probably 
bring a quick relaxation of mone- 
tary policy, coupled with a fresh 
uptwist in the wage spiral that 
would increase the appeal of 
common stocks as a long-pull in- 


| flation hedge, could well give the 


big bull market a new lease on 
life before long. 


114 Stocks Yield 
Averages 4.44% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices of May 14, was 4.44%, up 
from the previous week. 
The current yield compares with 
4.35% one month ago and 4.45% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 


May Week Month Year 
Age Ate Are 

% % 
Common .... 4.10 3.92 3.91 412 
Pid. & A.... 462 4.60 4.51 4.28 
Mining .....-- 5.76 5.70 5.50 5.58 
3.19 3.03 3.03 3.06 

CANADIAN FREIGHTWAYS 


LTD., Calgary, is buying two Brit- 
ish Columbia trucking companies, 
Sea-Van Express Co. Ltd. and 
Country Freight Lines Ltd., and a 
terminal, Pacific West- 

Lid., reports Presi- 
dent G. C. Plotke. 
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You pick the place... 


‘S| we'll put the plant on it 


Baker, 


fact, McKee’s fifty years of experience in designing and build- 
A ies plants for major industries can be a valuable help to you m 
selecting the site. 


And McKee can undertake the entire project from preliminary studies 
to completed plant, ready for initial operation, under a single comtmact. 


You'll find physical evidence of the excellence of McKee engineer 
ing and construction in successfully operating plants all over the 
world. If you want your new plant designed and butk to eee a 
profit call im McKee. ~ 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors ¢ 372 Bay Street « Toronto 1, Ontorie 

Subsidiary of Arthur G. McKee & Company Cleveland 1, Ohio 
New York, N. Y. Union, New Jersey Washington, D. C; 
British Representotivese: Head, Wrightson & Company, Limited 


McKee 


ENGINEERING & 
CONSTRUCTION 


Services 
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PLANTS 


BLAST FURNACES 
& STEEL PLANTS 


ORE PREPARATION 
PLANTS 


INDUSTRIAL 
PLANTS 


REFINERIES 


build ‘em 
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MAY IS SAFETY MONTH—DRIVE SAFELY? 


Powerful 175-horsepower V-8 Fargo K8 Tractor and Trailer. 


there’s a FARGO TRUCK to fit your job! 


Power's up... costs are down... that’s why Fargo Trucks make money for you! 


NEW higher power! The oud tp 
every trip. 12-volt Bren 9 system means faster starting, — capacity 
for accessories. 


NEW bigger payloads! 5,000 Ibs. G.V.W. to 46,000 Ibs. G.V.W.: up to 


NOW! Fargo offers 3 
express models 


65,000 Ibs. G.C. 1 6’s and Y-8’s from 125 to 220 h.p. More payload, more 
%-TON, 108”- profit, per trip. 
wheelbase model NEW handling ease! Shortest turning trucks of all! Power brakes available, 
has 78"-long, all models! 
wide bedy. NEW chassis features! Increased capacity springs and axles on many models ! 
Tubeless tires standard! 
se m ' 
has 90”-long, 54’- See your Fargo dealer now! 
wide body. Chrysler Corporation of Canada, Limited 


1-TON, 125% 
wheelbase model 
has 108”-long, 
54’-wide body. 


Choose the ONE you need 


Watch Climax—Shower of Stars weekly on 
TV. Check your newspaper for date and time. 


FARGO — trucks built to fit your job 


5,000 Ibs. G.V.W. G.C.W. 


be 
~ 
| 
3 
ry 
4 
q C entgalab 
| 
| 
gy. 
4 | ae 
bd 
| 
>. 
Wile | 2-ton Stake. B Model Panel School Bus Cab-Over-Engine, 
4 ‘ 5 bs 
- 
: 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


WEEK’S 


quotations. For quotations by 


“The Financial Post 


Pe 
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Bid and Ask quotes of Toronto and (Last Week end. 


Montreal exchanges up to press time 
are published on page 36 
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icons. Smelters . 
WEEK ENDING MAY ll, 1956 T 


‘Consum, Glass 
.\Copp Clark 
.'Cont. Cans 


106300] .84 .90 .80 
15721; 414 412 392 + $.03 Lager 
3670, 244 242 24 


...\Credit Accept. .. 


7455 1. 5 
5150) 1103 100 105 
1125, 24 
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.|Mersey Papers .. 
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4.0\Dom,. Fabrics ... 
2nd 


760, 128 128 124 


pref. 


33: 


7.00+1.00\Dom. Insur. 


nil 19 2 19 

4.15 4.20 10 4.15 
2.05 2.25 2.00 

mes 4.50 4.45 4.45 

40 


Bo. Steels ..... 
‘Auto Electric ... 


.25 ‘Mitchell, 
1.00 6.7 Mitchell, Robe. A 
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4.5|Northwest ‘UP. 


Spec.e ... 
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(Can A ee ee p 


|Ont. Beauty Ss. 


0} 
eee Jockey 10 3.15 2.29 
4.9| Do. 6% pref. 


2731.00 +*.15|Ontario Loan ... 
24 j1. Steel ... 


“IBC. Turf 


rong 40+. 10 |Foundation Co... 
S. Mills A 
(B) 


31 |1.00+.30 Fraser Cos, 
15 50 |Freiman 


4.9) Pp 
4. 2/Gatineau 


ilj . 33 
601/4.00 13.00 4.00 
t.60 Discounts .. 3.80 
te Gen. Dynamicss.| 


bo: 


43.00 3.10 3.00 3.10 
13 


00-41. 28 Pac. _Coast Tms. 
Caldwell 90 .$.03 


ilj . 47 
200|1.40 1.40 1.40 1.40 
481 89 90 89 89 
57, 58 (56 0 
605 3.4 

ee 
7 S56 S56 56 5.0 


(B) 
53% 1.20 30) Powell River 


Lakes Paper. 
.. (Gt. North Gas .. 


6 6s 6 6 
0\2.95 3.15 3.15 3.15 9\Premier Trust .. 
.|President Elec... 


.|Pressed Metals .. 


West- ‘Life 


19 |2.00 9.0/Gt. W. Saddlery. 
9042.05 |Greening Wire.. 


28: 


220' 5 5 113.40 + Prov. 

1175|6.25 6.25 6.10 6.10 D 

320| 224 22 212 213 


4. i/Quebec ‘Power ee 
20 25) Telephone . 


o: 


A 
)- Milk A 


& M. Bear. 


1. 04 + t. 25\Hendershot 


«--|Hinde & Dauch. 2.9 Robertson, P. L.. 


pref 
Cotton. 


pre 
7. 6\Robinson Little... 
Do. 


4.25 4.5 ona 
20 Royal Bani | 60 i 603 594 
4.50 | .-| Do. | 27650480 4.65 


10 ooo Ad 

50 ... Akaitcho... 5 

13.374 8,815 16.00 
6.50 5,690 
Do. 5% debs. 1,100 94.50 

15 eee Amal. Lard. 3,500 

150,840 

... Amer’m.... 

13S Amer. Neph. 14,365 2.50 

16 ... Amer. Stand. 6,100 

L4.. 28,231 
12.50 30 Anglo-Hur.. 325 12.62) 


eee Anthon 
AB cco 76,600 


06) ... Band Ore 2,600 
>) ankeno ... 9,200 
eee Bankfield 20,100 
.78 eee arnat .. . 15,125 
08 Barvallee 6,000 
1.20 ... Barvue 9,850 
O44... Do. warr 3 
4.15 Barymin 9, 
ods M 96,890 
38,975 
.10 *e-e Beatrice 1 , 100 
1.25 ... B’tie’duq. . 110,982 
1.85 Beaucage .. 9, 
38 ... Beaver L’ge 16,100 
2.10 ... Belcher .... 113,035 


45 =... Bellechase . 16,800 
.20 Belle-Chib. . 66,400 
2.08 .10 Belleterre .. 100 


26 
5,100 
1.01 eee Bidcop 35,980 
88 eee Black Bay. 6,600 
32 «ee Bobjo .- 38,400 
-ll eee Bonville 30,400 
10 Bordulac 75,600 
-15 eee real . 6,000 
«e+e Bouscadillac 42,550 
ouzan .... 204,339 
=... Boymar .... 125,500 
490 *.10 Bralorne... 7,800 
+.05 
60 ... Brilund 26,250 
61 ... Broulan Reef 16,085 
003 ... Bruce Cons 1,000 
094... Brunhurst 57,050 
... Brunsman 31,000 
19 #... Brunston 76,313 
11.00 ... Brunswick. 1,698 1 
08 ... Buffadison . 85,200 
.66 *.05 Buffalo Ank. 2,000 
14 ... Buff. Can. . 47,900 
08 Buff. R.L 


5.10 *.25 Bulolo Gold 

14 ... Bunker Hill. 

504 ... Burchell 59,400 
2.20 ... Burnt Hill . 7,700 
23 Callinan ... 129,800 
13 ..-. Calumet ... 14,500 


« 400 . 17,100 
11 ... Bulldog Yk. 53,500 
970 

12,200 


18.624 ... Camp. Chib, 25,981 24.50 
1,100 6. 


6.05 *.224 Camp, R.L.. 
+ .05 


Canadian A. 142,807 
1.00 ..-- Cdn. Lith.. 55,400 
41 eee Cdn. 6,825 
95 eee Can-Erin ee 319,769 
2.00 ... Can-Met ... 52,856 
90 «ee Canuba .... 94,100 
eee Canusa .... 1,000 
1.20 ... Cap. Lith. . 60,100 
(‘ees Carnegie 
05 ... Cartier M. 30,500 
8.00 ... Cassiar Asb. 5,280 
3.80 3.15 Castle-Tre.. 500 
09 ... Celta Dev. . 14,500 
12 Cen, Man, . 4,400 


‘O78 ... Cheskirk .. 64,000 
eee Chesterv'le. 48,976 


185 ... Chromium. 4,114 
Cleveland . 45,700 
12 eee Clix 


6.50 ... Coast Cop.. 2,550 14.00 
68 9,565 


*.03 Cochenour. 8,900 


65 Cody-Reco. nil 
124 ... Coin Lake. 680 
95 ... Col’stream . 288,350 
-21@ ... Coleman A. nil 


ase 500 
.09 Colomac 83,600 
eee Coniagas 15,440 
eee COniaurum. 2,000 
23 Con. B’keno 52,798 
41 Con Bi-Ore 35,100 
16 eee Con. C. Cad. 37,928 
90 ... C. Denison. 51,250 
Do. warr.. 13,025 
.25 *.10 Con. Disc’y 17,750 
57 ... C. Fenimore 27,494 
Do. warrt.. n 
124 ... Con. Gillies 18,540 
32 ... C. Gold. Arr. 3,800 
30 C. Guayana. 1,650 
44 oe. C. Hall’ell 1,652,805 
4.05 Con. Howey 5,265 
eee C. Marbenor 29,400 
46 eee C Morrison 40 500 
.70 «oe. Con, Mosher 26,943 
ee. Con, Negus. 19,390 
eee Con. Nich, 24,32) 
1.11 eee nd Northland 40,100 
13° Con, Orlac . 247,895 
26 oe. C. Pershcourt 9,412 
60 Con. Que G. 5,000 
40 eer Con. Que. Y. 72,050 


40 eee Pop. 26.104 
14 ... Con. San’rm 21,200. 
32.75 80 Con. Smelt. 20,040 34.25 
+* 55 
4.20 ... Con. Sud’ry 102,215 4.40 


41 2... Con. Thor . 82,325 
eee Con, Tung.. 30,970 


ig 


Bi 


A 


A 
Bailey Selb. Oil pf. .314 J 


if: 


§ 


“we 


50 


bie 


qn 


Ronan 
~ 


o. 5% pf. 1 
Cdn. Locomotive .. ‘50 Jun. 1 May 15 
dn, Oil Cos, 


32 


o 


Do. 


Dom, & Anglo Inv. i 
EE 1.25 Jun. 1 May 15 


SE 


. 
Co 


ewe . 


. 


55 
.25 eee Cont. Potash 2, 930 2.30 
5 


‘25 Copper cust 4.65 
42 .e. Cop. Corp. 97,850 2.45 


(Continued on next page) 


Hur. & Erie Mtge. .. 123% Jul. 


. pref. 
ughes-Owen A 5.4\Roy. on Dair. A| 
(B) 6.2, Russell Indus. 


O|\Huron & 


Y’ld| 


(B) 
oat Cdn. Hydro- Card| 25; 143 15 15 
4000 2.20 2.15 2.20 


rp.| 


* 5.1 os 
. Imperial Life eee & 
Do. pref. | 


bo < 


ss 


5. Ingersoll M, & T. 


0|Shirriff- 
ees Inland Cem. pf.. + 
Nat. Gas. 
80 + 3.25 Bak 


oo 
++ 
+++ 
Ss 


boi 


164 154 131 
5.85 6.25 5.85 


© & 


6.3) 
33 *1.30+ Metal, Ind. A| 
4, Do. 


bo: 


Mil. 
78) 30+-$1. 35 Inter. Nickel... 


— 


Paints Riss 


© & & =3- 


Cdn. 


‘ Do. 
48) Can. West Gasp.| ee 00+. 15) Stand. ‘Brands 


| 
5.2) Stand. Radio 


Do. V. 6.4,Stan. Brock A 
60-+*.30 ‘Carter, A. 6) 
.00 Do. 


.75 +t. 10 ‘Stedman Bros. 
.50+°* Catelli 


60 60 
1636/1. 1.90 571\*.70+.30 |Steel of Can 
| 284 20 47 ‘Sterling 


85 |*41.00-+8 |Johns-Man.e 


. Cent. Can. 134). D. 


1 18 
n 


Do. 
..-/Sun Publishing . 


al. 50 + 00 Chry sler 


Ks 


aS wasSe 
ov ou 


Do. ‘(B) 
2.0\Loblaw Comp A! 
Do. ‘B) | 


Where there have been no transactions 
during the week covered, the word “nil” 
is shown under sales and the quotations 
shown are ‘the bid, ask and last sale yh 
instead of high, low and close. 


1.25 | Do. pref. 

1.30+.26/Tor. Bank. 
164).80 4.0\Tor. Elevators .. 

361|1.40 3.7'Tor. Gen. Tr. 

42'Toronto Iron 
ijl. 

= 5.00 44/!Tor. Mtge. 


Tor. 
34 


Sec. Al 


be ref. 
*.25 -|Cons. Fire Ins. .. 
50+ 3 iCons. Paper ....| 14387] 40 aia 392 


|Ma 
High Low Company | Sales | 4 

40 (2.40 5.9\Traders Fin. A 
41 (1240 56 Do B 
100 14.50 4.5, Do. 43% pref 
174|1.00 5.9, Do. A Rights | 
183/1.00 5.3, Do. B Rights 
44 (2.00 4.5) Do. 5% pref. 
13 | . ... Trans-Can, C.F. . 
“i; . .\Trans Mt. Oil .. 
8; . ‘Trans-Prairie ...| 1 
1534 |7.00 4.6\Tuckett Tob. P.. 

Union Accept, .. 

7 \1.20 1.7 Do. pref. ....+. 
4613/1.40 Gas 
73'.50 3|Un. — 

21 |°*.35 . United Shs. 
29 |1.50 5.0\United Corp. A. 
193!.40 + *.30 we 
11}) .jUnited Distill. 
594\3.00 5.0|United 1 Fuel A pf.| 
282/|¢1.00 . Do. B pref. ... 


17 |1.00 5.9 United Giain A. 
144|1.00 6.0\United Steel .... 
..\Universal Prod. . 
Vanadium All .. 
63 |2.00-+-* 1.00! Viau Limited .. 
8 |.50 


4ijt.20 ...| D 
25 (*.25 ‘Victoria & Gr. 
134 1.25 8.9 Vir. Dare 5% pfd. 
14 |*.25 .|Wabasso Cot. ... 
2.75 | Wainwright... 
6934/3. 00 + $1.00 \Walker-Good ...| 
1$.10 ..Watermans Pen . 
50 | ..| Do, Rights . 
.|.Waterous Eqpt. 


+1. 00\Wellington Fire. 
Wesley Mason pf. 
i93/1.20 Westeel 


291:*.60 ...\West. Can. Brew. 
.. 1%1.00 \West Grocers 
40 '2.00 5.0| Do. A 
31 140 43) Do. pref. .... 
. 17.00 45)West Koot pref. 
21 |*.30 . West ood B 
27 |.50 1.8, Westminster 
254 .70 + 4.10 oes 


2} 
9914.50 4.5 Do. 44% pref. 
45 2.80 6.2\White Hard pfd.. 


. ...|\White Passy ... 
38 | .../Willson Stat. ... 
10034) Do. pre oe 
7h Wilson, J. C. 


oodford Roy. A! 


Do. 
47 . woods Mfg. 
...|Weool 
1.50 | e Knitting A! 
491\2.25 45) Do. 41% pid. 


funds. asParticipating divd. 


eStock divd. paid in 1956 ¢¢Initial. 
eeOn arrears. 


Int. Metal nd “A. (Jul. 
Yq 


43 

(254 25) 254 254 
355) 16 

11145/6.50 6.50 5.124 5.50 
6308 693 69 j 


7 
Co. A . .125 Jun. 
Do. 12 


This Date 

pay- Date of 

Jul. 1 Jun. 1 
Jul. 1 Jun. 1 
Jul. 3 Jun. ll 
Jul. 3 Jun. li 
eee eee Jun. 16 May 21 
Jun. i Apr. 30 
1.60. Jun. ay ll 
25 Jun. 1 May 4 
57 MaySl May 4 
15 Jun. 1 May 
Jun. 1 May 
Jun. 1 May 10 
.. 2.313 Jul. 1 Jun.2 
.. 20 Jun. 1 Apr. ® 
ul. 1 Jun. 10 
nab ul. 1 Jun-10 
un. 15 May 15 
0 Jul. Jun. 1 
May 15 
M, .04 May 
Jun. May 

Jun. 


we 


ERE 


“ 
~ 


Brantford 4 
ian Apr. 19 
Bridge & Tank pf. .72) Jun. May 15 
Jun. 1 
B. C. Elec. 4% pf. .. 1.00 Jul. Jun. 7 
Jun. 7 
442% pf. 56 Jul. Jun. 7 
pf. ....- 1.19 Jul. Jun. 7 
S% PE. Jul. Jun. 7 
Jun. May 18 
eeeeee 15 Jul. 30 Jul. 4 
Do Oct. 38 Oct 
Burrard D.D.A.. .11 Jun.15 May 25 
Campbell R. L, .... .064 Jul. 27 Jun. 28 
32) Jun. 20 ay 31 

Cut Ston 
50 Jul. 3 Jun. 1 
Dom, Sugar .30 Jun. 1 May 10 
Can. Flooring A.... 25 J 1 May 15 

Can. F’dry & Forg. 
.. 373 Jun.15 May 31 
dry ... Jul. 3 Jun. ll 
pf. 01.063 Jul. 15 Jun. 22 
80 Jun. 15 May 15 
293 Jun. 15 May 15 
Can. ‘Perm, Mtge. ove" Jul. 3 Jun. 15 
* Oct. 1 Sep. 14 
om Jun. 1 May 15 
Jul. 3 Jun. 1 
Canadian Brew. .... .374 Jul. | May 31 
-eoe 20 Jun. 1 May 15 
. Gen, Elec. .... 2.00 Jul. 2 Jun. 15 


. Ice Mach. A... .20 Jul. 3 Jun. 14 


% pf. J 
AS .15+%. 10 Jun. 1 May 18 
. Nat, Gas 
20 Jun. 1 May 15 
Catelli Food Prod. 
A 1244.05 May 31 May 16 
13 Aug.31 Aug. 15 
12 Nov.30 Nov. 15 
. B May 31 May 16 


25 31 Aug. 15 


Cen, Can. Invest. 


2.50 un. 22 
3 May 14 


Jun. 21 May 25 
Jum. 1 Ape. 
Ass 


... 10 Jun. 1 May 1 


Cons Div Std Sec pf ae Jun. 20 May 31 


Jun. 1 May 1 
. Jun. 1 May 1 


O. 

"Glass -374 May 31 Apr. 30 
1-45 Jun.15 May 25 

1.30 Aug. 1 Jul. 27 


150 Jun. 1 May 15 

Saree Dist. A&B 50 Jun. 1 May 7 
on s Nest Pass 

2.00 Jun. 2 May 7 


174 Jul. 30 Jun. 29 


10 May 25 Apr. 30 


3.00 Jun. 30 Jun. 25 
Dom.-Scot. Invest. 


. 623 May3l May 15 


; 25 Jun.15 May 18 


ae 50 Jun. 1 May 15 
Dom, Tar & Chem. 1% ~ 1 Jul. 3 
whee end 25 Jul. 3 Jun. 1 


20 Jun. 1 May 15 
25 Jun.15 May 16 


Electrolux Corp. Ns 7.25 Jun.15 May 15 
Elk Creek W'works .05 Jun. 1 May 10 
Falconbr. Nick. .50+%.10 Jun.15 May 15 
Fanny Farmer ... ¢.374 Jun. 30 Jun. 15 


Jul. 1 Jun. 7 


04.60 Jun.13 May 17 
. & B neat Jun. 15 May 7 
A. J. Freiman ...... 7.50 Jun. 1 May 21 


| Gen. Motors Corp, . ¢.50 Jun. 9 May17 


25 Jun.15 May 25 


| Granby M. .. 4.25 Jun. 1 May l4 


40 Jun.30 Jun. 16 
Jun.30 Jun. 15 


.30 
w Gas Util. ‘pf. .624 Jun. 1 May 23 
Gt. ‘West Garmet 
15 Jun. 30 Jun. 15 


60 tun 1 May ] 


15 Jul. 1 Jun. 15 
1.123 Jul. 31 Jul. 20 


Hendersho' ‘Prd. .25 Jul. 3 Jun. 15 


«un. 1 May 15 


r A . 123 Jul. 3 Jun. | 

Hudson Bay M, & S. 1.25 Jun.11 Mayll 
2 Jun. 15 

30 Jun. 1 May 18 

.. 373 Jun. 1 May 18 

~ Jul. 1 Jun. 18 

50 Jun. 1 May 4 

3 Jun. 15 

wow 4.123 Jul. 3 Jun. 15 


JUN. 18 May 21 
8 


G. M. .20 Jun.28 May 31 
Lake of Woods Mill. 


Iv. 


5 Jun. 1 May 1 
0 Jun. 1 May 7 

mbert A . 15 Jun.30 Jun. 15 
15 Sep. 2 Sep. 14 
TTT 15 Jun.30 Jun. 15 

ee 15 Sep. 29 Sep. 14 

cage eee -15 Occ. c. 4 

eee 25 Jun. 1 May 15 

810 Jun. 1 May 9 

2.10 Jun. 1 May 9 
piiwes 260 Jun. 1 May 9 

... 651 Jun. 1 May 16 

8.12) Jun. 1 May 16 

51 Jun. 1 May 

. t.375 Jun. 1 May ils 
atcniietinh 5 Jul 2 Jun. 15 

1 May 10 

Jun. 1 May 10 
ees, ae . 224 Aug. 1 Jul 15 

M. Lowney ...... .25 Jul.16 Jun. 15 


25 Jun.W Jun. 15 


Man. & Sask. Coal A 20 Jun. 1 May 15 


1.125 Jun. 


Mod. Containers .. .25 Jun. 2 May 21 
+.35 3 Jun. 1 
Do. 7% A & B pf. 71.75 Jul. 3 Jun. 1 
H. Morgan & Co. Ltd. .183 Jun. 1 May 4 
1 May 
Morrow Screw 1.00+%.50 Jun.15 May 
1.00 Jul. 3 Jun. 15 
Nat. Drug & Chem. .15 Jun. 1 May 4) 
15 Jun. 1 May 
Nat. Hose Millis A 6 Jul. 3 Jun. 1 
M.. 


++ 


Scythes & Co. 


Un. Steel Corp. eee 


5% pf. j 
Amulet M, .. 


B eee O74 Jul. 
ood 

1.37) Jun. 
S funds 


tU. Ss . tExtra. 
*The ex-dividend date is usually at least 
ped full business days prior to the record 
ate. 


1 
8 
1 
1.12) Jun. 1 May 18 
07; 2 
2 
1 


4Formerly cl. B shs. 
hs. 
— following 3-for-1 stk. split Feb, 
sire foll pub. distrib. of shs. 
**] sh, Chib. Asb, 


red. pfd. sh, (pag 
$1.00) bo ea. two com, shs, held, 
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Dividends Declared 


This Date 
pay- Date ef 
s Jun. May 
200 Jul. 2 Jun. 
40 Jul. Jun. 
 Jun.18 May % 
L.7% «Jun. Apr 
jul. 3 Jun. 
Oct. 2 Sep. 
Jun. 1 May 
Jul. 3 Jum. 
+3. 75 May33 May 3 
Jun. 1 May 15 
Jun. 1% May 31 
45 Jun.15 May 31 
Jun.12 May 21 
$30 Jun.15 May il 
2060 Jul. 1 Jun. 
May 2 Apr. 15 
140 Jun. 28 Jun. i 
25 Tul. 3 Jun. 12 
1.50. Jul. 3 Jun. 12 
Jun.16 May 15 
Jul. 1 Jun. 18 
t.05 Oct 1 Sep. 
28 Jan. 1 Dec. 14 
div. Jun. 15 May 4 
25 Jun. 1 May 15 nee 
. 2 Jan. 1 May 15 
10 Jun. 1 May 
1.064 Jun. 15 May 31 
45 Jun. 1 
065 Jun. 1 ll 
Jun. 1 May 15 
Jun. 1 May 15 eee 
50 Jul Jun. 
25 Jun. 1 Mayil3 
y . 
Jul. 2 Jun. 1 
Jul. 2 Jun. 1 
. 175 Jul. 3 Jun. 8 
12) Jun. 15 Jun. i 
30 Jun. 3 May 31 
20 Jul27 
Jun._1 May il 
12) Jun.15 May 
4% Jun.15 Jun. 1 
t.50 Jun.15 May 15 
25 Jul. 2 Jun. 18 
. Jun. 1 Mayle 
25 Jun. 1 May 18 
. 25 Jul. 1 Jun. 18 
04 Jul. 3 Apr. 21 
25 Jul. 2 Jun. 15 
05 Jun. 1 May 7 
20 Jun. 1 May 18 
Jul. 3 Jun. & 
3 Jun. 4 
Jun, 


Jul. 


May 16 


for 20 shs. Que 


New Highs and Lows 

During the week ended May 11, 
35 new highs and 68 new lows 
were recorded among the general 
stocks on Canadian stock exe 
In the mining group 
there were 19 new highs and 83 
In western oils there 
29 new highs and five new 


GENERAL 
New Highs—1956 


Cc 
Cdn Petrofina pfd 


New Lows—1956 


ber 
Bridge > Tank pfd 


New 


Matachewan 
Maybrun 


Mitchell R, A 
Morrison Brass 
Niag W Weav 
North Star Oil 
Ont Beauty S 
Pembina Pipe 
Price 

Ridgeway Corp 
Robinson Cott 
Shawinigan Pr 
Standard Radio A 
Surpass 

Tor Elevators 
Trans Mt Oil 
Trans-Prairie 
Winnipeg Gas 
York Knitting B 


Gatineau Pwr 
Do 5% pfd 
Gen St Wares 
Hinde & Dauch 
Imperial Bk 
Labatt 
Lawson & Jones A 
Loblaw Comp B 
Massey-Harris 
442% pfd 
McColl Fron pfd 
Mercury-Chip 
Molsons B 
Neon Prod of W @ 
Do rights 
N Que Pwr pref 
Ont Jockey C 
Paul 
Pembina 5% pfd 
Pwr Corp Ist pref 
Reitmans new 
Ridgeway Corp 
St Law Cem 
Sicks Brew V T 
Silverwoods A 
Traders Fin A 
Union Accept pfd 
Walker-Good 
Westeel 
West Gr A 


Westminster P B 
Weston G 

442% Fe 
Wilson J C 


Mentor Exp 
Milliken 
Min-Ore 
Molybdenite 
Nat Explor 
Nesbitt Labine 


North Star Off A 
- CG | Nor. Que. Pwr. . 
-55 55 | Ogilvie Flour 7% 
favil | 4 May 1 6.50 6.50 Do, 5% eee ee eee 
| Salesj4 H L 4.50 94.50 | Aluminiu 
| Alum, Co. | Pac. At Cdn. inv. 
— 745, 79 80 17 | Do. 4% Page-Hersey Tub 
... 7 2.40 240 | 2.70 “ Do. 7% pf. 
Last Weekend. | 233 20/80 3.7 30, | 72 68/°404.90 | Do. (A) 2 | 370 13.25 1250 12.75 | Argus C 
wign Low! | Company | .. 41 4 42 1.51 T Que. Power . 
110 = laren Pr 175| 974 96 97 
150 3.8\Abitibi .... 1603 85 200+ *1.00\|Mac a 451 29,160 6% 
12h 11 |.50 43\Acadia Atlan. .. 104° 104 104 | 21 20 = #49 | +48 413/.80+°.20| Do. 0 Cha. 
1064 104 |5.00 Do. 5% pret... 670; 213 23 218 23 | 113 10 me Pere Atlas Y'fe . 28,500 
245 5.2) Do. (A) nil 19% 193 717 ...|Cres, Cream, 260152 53 52 20 nill 962 .. 962 Atlin-Ruff.. 11.000 
41.00 ..-/Admiral . 7 7i 56 46 3.8 Crown Cork 24 1008 21 28 27 i eee 91,300 Jas. Robertson : 
325, 71 Trust ...| 1480; 24 24 24 Do. C.C. pref. .. 08 ... Aubelle .... | 
7 40 §3/Agnew Surp, eer nil 92 92 92 28 24 2.5|Crown ee 255 651 661 66 28 Man. & Sask A. nil ee 7h * 8 36 Aumacho 115,704 Rob. Little A 
103 i 5.6) Do. pref. 10750\1.95 2.00 2.75 1.80 69 53 Crown nil 185 194i 187 8 ‘ nil} .. 6 Aumaque .. 159,950 Rolland Pap. A 
2.10 1.70 eer Albt. Dist. eetee 195 155 2.1 Crow’s N. de 504 6 ™, Su 30 102 1033 103 103 2'25 ‘ié 650 | 2.35 2.35 | Do. B 
122 93 ..- Algoma Gen. 123 10) ---|Da (B) mili .. 33 4 4i 21 ll Bagamac ... 108,000 Royal Bank ..... 
..|Andian Nat. .... 14 | 3 610| 7 63 7 | Do, 6%% pf. 
15 133\* 40 eer Anglo. Can, Oils. nil 39% 112 1l aime 
441/2.25 5.0/Ang. Can. Tel. pj 250 441 442 442 441 103 sa 48 
délanthes Imp. 60,37 27 284 40| 17) 17) 171 6 1% 
254 53.40 800| 568 55 542) 96; 92 | 6048 nil| 10 11 10 | 335 _ 2.65 
572 53 |2.40 4.4, Do. 41% 435| .. 47 46 462 103 ail de 22 24 24 18: 15 |*.50e 3°20 tr 
il .. 28 435 | 24 24 |1.50 ail) 32) 33 291 30 | 13 | nilj.. 103 12 313 
50 Aro Equip. n | 3 42 35i 0 ese Dom. Foundry 4990 2 1002 4 1 65 2 00 1 75 mo 
45 40 jl 00+ ¢.60|Asbestos 43 isi 4 103; 100 | ! 4.5) Do. 41% pref.. 42; 2.00 1.75 \*.05 «+ «|\Mica of Can. nil| ee 5% pf. 
14 14 |.60 te 224| 13) 134 134 134] 45 39 Glass .... 17 17 til tl 20) 19 (21.00 ..(Mid. Pac. Grain Bethlem 28800 1:35 
98 98 |6.00 Do. A pref.... 203 13 -.-|Dom, Magnes. .. 35 5.00 415 ...|Milton Brick .. 092 ... Bibis-Yuk. . 101, | Stedman Bree 
.. T& Pp. 526 28) 25 +.50 |Dom. Scot. Inv... il) .. - 90 “20 > A Stuart 
6 15 154 1 53 49 45 91 rior Prop. 
14 . | 129001 264 273 24 110 100 Syivanite M. 
28 174/*.25 | 132714 138 ‘a5 ‘12 | Tay., Pear & C 
13 12 |*.35+4 25 23 | = | Teck-Hughes G 
64  «...jAuto Fabric A.. Do, pref. ..... | 140; 253 26 "30 traders Fin A 
“Bros. | 1150) 39 39 381 38h |} 2008) 1.80 10 May 25 Apr. 30 | 
Pr. A..| 64 G4) 64 641| 293 Pont of 1940) 461 46) 451461 13 Dare Lig 
651 62 |3.00 -+- atnurs an An = 93 83 8] nil aw ae 124 
22% 2131.00 4. ool 03 - 260} 92 93 91 91| .90 | Do. cl. A 
328/1.40 4. 100) 19 103 94/*.30 10 112 112 112] .30 li 13 Do. 
33 | | 4 200) 128 112 113 5.90 5. "17 Con 51 
2214 | 6.00 17 .20 17 . Ing.-Rand .... 1.00 Jun.20 Jun. 
264 27 27 .63 = ~~ Can. Int Inv. Tr... .10 Jun. 1 May 
51 5 5 3.35 .29 32 | 
‘ 3 4.4 at. CAG ' an 20 31 .25 24.75 22.8 
67.60 8.9|Erie wir. & W 7 340 28 Steel Car. | rr ‘1 41 6.45 6.05 6.05 ne 25 Jul. 2 Jun. 1 
.. |*.50 ...|/Bowes .. 18) 18 234 22 A. \Excelsior Ref. 7300/1.00 1.00 .90 .90 | Do. Rights ...| 7878/1.85 1.70 60 110 1.20 15 
Tr. 228 .3| Fam. 9220; 60; 61 58, 50a | 150 130 1.30 | 
8 6 r INOTanGa 82 95 ° fil 
. (Bri ht, G. eee ni ee 4 4 + ee 35h 354 353 .05 A, 
Do. 5% pref...| nil) .. 208 32 = é | e Do. pref. ....| nil .. il 358 511 +50 750 -06 1.60 1.30 | 
t 40|\Br Am, Bk. N’ts| 25) 33 404 12 12 |.80 6.7\Fisher mill ee ee 1h 53 514\2.75 70| 90 90 +88; +884 .25 61 
Do. 5% pref...|  652| 481) 10 93} e ...|Flash Fast pref... nilj ... t14 | 158 158 158 19.636 4.75 | Cochenour-Will. 
: 31 4.5| Do. 44% pref...| 325) ik 163| 562 54i/*«.60 4 | Comb. En 
...|B.C, Forest .....| 20400} 16 16 16 16 138 118 |*2.50 161 1.10 ... Cen. Pat... 21,900 1.35 16 | Confed 37 Sep.15 Sep. 1 
225) | 140134 142.50 ivy IS Geni'que’.. 83100 182 16 | D0. Dee.15 Dee. 1 
521 46 | 362 364 15 13 108 -60 15 47 50 42 
| | 3262) 30 304 28, 283) Chib. K'rand 24.500 14 lows. 
| arlington Steei.| 140) 29 29 281 29 212 373 9.30 
Burns & Co. ....| 321,13 14 134 14 55 = 15 | Auto Electric ae 
a 8 |. 12 14.50 13.00 1 | Calgary Pwr ae 
14.50 86 .73 Can Life 
8.30 3.00} ‘85 83.76 Cdn Hydro-Card 
213 2134)1. "92 "14 14 
124 12 |.80 4; ‘18 1.79 1.42 | Cdn Vickers 
'5.00 2.25 | Cons Paper 
56 (2.50 [People’s Cr. 240, 24 24) 22) “ig Economic Inv 
3631 {1.00 on 101i 1014 1011 2.70 2.35 on 
Can. Cr, Stone.| 480) 83 22 10 8 23 60 602 58) 59 61 37 31 Dom. Store: | Inter Bronze 
25° 208/*.60 C. & D. Sugar..| 1610) 22) 18 19 | jall.00 1538] 553 572 53° «57 | Dom Struct. Steel | Inter Nickel 
Can. Forg. n 7a . | } -80 1.70 1.70 | 11.12 Donohue Bros. ... 
2511.50 Do. (A) 100 3 31 3.50 2.95 |. ...| Do. Warr. ....j 3 | 4735| 384 "394 38 | 4.80 Adv Paver | Abitibi 4% pref 
*15 Can. Iron .....| 3165) 37 165 | 47 45 |2.50 5.6; Do. pref. .....| ni 44 198)$4.50 | | 70k 7) 70 703| 4.00 | Acadia Atlan A 
39) 34 | Can. Life ......| 193)160 165 164% 1li 8 |.50 48/Gt. West Coal Aj 500) 11 11 1 50 °1.75 Price Bros. .....| 9276| 98 | 1.93 | Ang Cdn P pfd 
165 — Can. Machine nil) 10 12 +13 104 15 200) 9: 92 93 93 7 Be ‘a? ool nil| 98 80 45 Arcan Corp 
62 53 (2004 Can. Maltings 24i | 310 3 “| 193 12 | 48 | Beatty Bros 
Do. 41% pref...| 605) | 31 47 47, | 
8814/3 00-4 Can. Perman., 99 99 24 20 70 3.2 Guaranty Trust ili 180 5.10 Bruck S Mills my 
96 99 4.40 Can. Safeway 993 100 30 30 254 .|Gulf nil .. 128 128i 84 180 1 425, ii 12 i2 12 ‘87 | Do B 
58 55 2.6 CW. Cable A.. nil tan 101 80. 48| De. (A) 100/ 168 168 163 16% ...|Rayonier Inc, ...| nil, 10 103 103 103/| 2 16 13 15 Perm Mort 
108 (3:00 3.0| Do, (B) 15 |.90  6.1|Ham, Cot. ......| 120) 154 15 +143 $142 iz io): ---(Regent Refin. ../ 265) 103 104 171 2 864310 | Can St’ships pfd 
195 85 Canadian Arenas) 98 97 (5.00 5.11 Do. 5% pref. . ‘a 19% new 173 60.682 | Cdn Collieries 
7h © | Cdn, Bakeries .. 31331 50 9 |*.30 10 10i 104} 18 Renold Chns. 1.08 1.10 = | | San pout 
50 4.9Hartz, J. F. A...| .. 4.75 5 53 n In 
56) 441/1.40+*.20, Cdn. Bk 7199, 314 314 303 31 108 103) nil| .. 32 34) 31 102 «99 (4. -| 3225, 524 543 Sli 1.25 1.01 1.10 Gypsum Lime | Cdn Marconi Tee 
33) 301|1.50 Cdn, Breweries. | 31, 308 303); 36 302 - mill .. 3) 34 433] S43 Sli] . 12h) 1284 128) 17.14 GP t Gas P 
4.1) Do. pref. .....| 1615) $1 311 30h) 124 120 12 35:25 32:75 33.00 | Halincr M Can West Gs 
32 27 |*.693+%.50) Cdn, Bronze .. ili 104 «105 31281 .. 90 100 #75 | 360 3.10) Do B...... | 03,122 31 Ham, Cott 
105105 '5.00 Do. pref. ..... nil| 351 351 32) 342 | 14 Do, 5% p | Cha au-Gai 
37 3232.00 5.8, 17, 171 17~«217 le is 695: 22 213 21 #421 53 47 “ee 
21h 17 |+.15-+-%.15; Cdn, e 34 341 34 34 100, 4 5 5 5 .70 .60 | Haves Mfg Cons Smelting 
7 341.75 5.1) Do. pref. $1,75. 21 4 2.00 5 3|. 3 80 #2.15 
313 20 11.00 4.8 Do, $1 pref. ...| .. 104 91 10 66 3 3 | nil 103 11 103 2 7:30 6.90 
“bo. pref. | 37785| 92 94 90 malo: "250 Do. and Pap. A.) 110| 208 203 20, 20) 3 2.45 1.86 | Distill-Seagram 
‘ | Cottons ... 1) 14 713 713 49 40 1.004 Smith Paper..| 3945 48 49 48 48) 96 Fleet Mfg 
15 14 Do pref stone 375) 8 84 8 8) 50} 474|2.00 4.2) Do. pref. 1672) 48 48 47) 46 | 654 Last Week end. Ford (Can) A 
281 48| Cdn. Fairb. 125 128° | 20 17 1908, 131 138 13 13 | H L | 
128 [6:00 40) Can, Pood Broa] 150/835 330 390 330 | 17 4 | 100) 40 404 | Lomega 
4, 31) e ...| Cdn. Food Prod. .. |.40 4 ist. Law. Cem. .| 4520) | 42 421 | 2 23 | N H’ridge 
83 8 | 100 60 65 63 65 264 6.1) D pre! 372 37 373 80 2.00 2.4St. Law. Corp. 1675 120 100 | ** 1024 1001 | Int, Nickel ....... 20 Ma | Bruce N Manitoba 
27-23 Cdn. G. Sec. A.| 875) 253 441 44i\Int Util, ....s... Jun. 10 | El-Pen-Rey Rice Lake 
13i 131 Do. $1.40 pf .... Aug. Siscoe 
74) 00.123 | i 65 604 63 | Interprov. Bidg. May 15 kel Steep Rock 
69 (2.00 nilj .. 33; ‘as | 1534 . Serv, 956 
C Ingersoll 90 +92 | 12) % pref. ..| 64 61 64 61| 47 235| 512 54515 | Jam, Pub, Serv. ‘he L Nordic 
91 85 *2.00+2.00! C. Ingersoll R.| 12 172 20 6 (6% <8 Do. 6% pref. ,. 4215| 523 531 51 544 51 4.3| Do. 44% B ... 75\ 43 421 423 424} 49 481 49 Co. 7% pf. ....... 1.75 Jul. 3 May3 Lith Corp 
20 173'.60 3.0) Cdn. 97 59 50 99 971197 971| 45 42) + *.25\Sher. Wms. | 31142 142. 142. 142 8 10 8 Term. .... .15 Jun. 15 Jun. 1 
25 193.60 2.5, Can. Oil 103 1033 102 1034} 158 113 100 23 324 324 32: | 30 32 «(30 | Lodge Marcon 
1074 100 5.00 48) Do. 5% pref... 160 165 160 183 143 A) 421 421. «20 2212 212 212 pf | Beaver 
99 93 4.00 4.3) SA one. = | 19112 12 li ll 
; Warr. 1953| 1650 ‘ rerwoods A .| 1479) 60 592% 60 D | Burchell 
10 De Warr. 1955.|; 2085) 4 4, 4 5.10 200; 114 115 124 133 108|f12 712 “HA D | Campbell R L 
50 4.6; Cdn. Pacific 18391) 333 332 j 250; 244 24 42 13) 10 Simon & Sons .. nil| 952 2 171 17 17 D | Can-Erin 
298 297. Cdn. Petrofina p 11305 29 29% 890, 44 44) 103 Do. pref. .....| 201 20: 18 1885| 163 163 16 162 D | Chib, K’rand 
Cdn, Salt ..... 40) 20 981 24345) 96% 174 De. pref. nil| 51; 53 12: 63 63 +62 63 Lob Coniagas 
42 4) e .| Cdn. Silk A ... 200; 4: 4 1 105 1313 | 165/130 6g +43 45 ymerville pfd. nil} .. 50 48 48 65 nil 7i 73 8 D | Conro 
Can Utilities Pp. 10;\101 101 #100 +100 11.20+% | 53 Can. f. ....| 5/140 £138) 1138) ‘961 Cons Sudbury Norgold 
1043 101 5S. nil} .. 90 92) .. 1424 109 [Int. Paper .....) 1154137 142) 135 135 145 » pd. . nil .. 87 15] D Cont Potash Nu-Age 
17460, 393 453 393 45) 4.00 ..| Do, pref. .....| nili.. .. .. 1003] 93 18 Lol | Cowichan Opemisca 
nil) .. 35,12 12 12 #1 Dyno ardee 
11 10 | 42 4123 4 17; nil | Eastern Met Pater 2 
200,412 11) 114 9 143 154 143 142) Faraday Perron 
19 nil .. 94 153 } nil}... 7 .. | Lov | Fontana Pore Prime 
| Ss 100; 88 83 83 Bi) | nilj.. .. 114 P Frobish 4% debs Preston E D 
6.95 5.00 *%«.15 1020; 253 254 24 244 | 860 20 20 192 192) w. May 15 | Geco rts Pronto 
1.50 “| 9725 744 74k 702 74 gig | 840/34 3333 | Maeassa Mines .... 03 Jun. 15 May Genex Do warr 
1.20 1 mill. | |} mill... 404 402 127 | R. R. | 22 May 22| Giant Yell Prospectors 
133 nil) 4 4, 4) | 403 40 40 40 GM eee 05+%.06 Jun. Glenn Ur Que Copper 
ref. . nil, .. 2 15 | mil .. 28 32) 32) Mailman Corp. God's Lake Rayrock 
40 |} nil... 16 15 660| 254 26) 22 25) Great Falls Span-Amer 
«+ ap. .| 5/¢1914 61992 #1992 #1993 27 wet Gunnar Gold Un Montaubaa 
ers . cee 28 | 330) 284 274 254 25) Do warr ViolaMag 
| nil 01464 .. 01481 29) = 13550| 248 25) 214 25) L. McBrine Co. Jul. 1 Jun. 15| Int Ranwiock Willroy 
.80 La Comp. Fon. ..| ¢148) 6148) nil) 173 354 20; 11936 254 252 22 252 BOG. May 31 Apr. 30 Jacobus Yale 3 
1024 10215.00 4. 4 8 lea 5.2\Labatt, John --| 2215 23 234 21 23 183 153; s 8 3 36; | 170/101 101 99% 998 | McColl-Front,...... .35 y 1| Kirk Min Zenmae 
6 5 t.50+ io ent INOT. AIF 24 21 5.2' La 1403 140] 140; Ss Propane eee 290 8 8i 45 e-Pore. M. 50 Jun. ay 
8 6 nil) .. 144 140 |7.00 48Lake of Woods p| 15144 16 16 -.-|Sup. 252 2523 252 104) | mil}.. 4% McIntyr 30 Jun.2 Jun. 1| Kontiki ous 
17 13 3.8\Lambert, Alf. A} 14 21 19 | 2511.40 5.4 320/300 3.00 2.93 2.95 | 47 | mil 138 14 New Highs—1956 : 
Chatco Steel 200 4.50 3.30 3.30 3.30 9 16 60 3.2) Do. (B) eveses nil) 242 3.35 A 2635. 21; 22 21 14 nil ee 38 40 J. s. 25 Jun. 15 May 18 British 
4.50 3.30 50 Do pref eel nil| 4.60 5.25 *4.50 1 143) \Lang, A. ‘| 75 242 243 243 263 3.8\|Sup. Pete. Ord. 40 39 37; 37; 374 38 nil 101 101; Robt Mitche eee Bailey-Sel N 
184 1608) 67) 63 63 Secord 1025| 19 10 103 | 104 00 49) Do. pr 45001225 2.35 2.35 2.35 9 Windsor Hotel ..| 6040 40 40 40 | Banff 
54% pref... .. 83 1.50 f1. Wts. ...... 10 | 424 41) 1 eee Cdn Dev Quinalta 
53% ...| Do. 54% pref 2}1.00 75}. Do. 204 204 208 65'Tambly. @ .\Wpg. Win. Clu | Rio-Palmer | 
4 Knit. . nil] .. 2 3 Lawson & J A..| 300! 21 43 20+°*.65\Tamblya .... 46 #47 365/4.00 4.00 3.60 4.00 | Cdn Exp Gas 
4200421 Do. (A) 4 4 *.10 5) 9 9 9 30 Taylor Pearson . 10 1530 54 Ce Trane Empire | 
Neon A. 245, 33 4 T\Lewis Bros. .... 1 ll .45+.10 ay il 103 102 il 102 10 nil! ee oe anso Warr 
4.00 3.10 | B) 120/3.85 4.00 4.00 4.00 10 81/.60 Lewis» (A) -| 105,53 50 Do. 5% pref. .| .. 64 «6A W nil G United Oils 
108 | | li 1d nl ee ask and latest sale. arrears. 
| 3 ‘ figures are bid, | 
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Last Week Ending | 
Range Div 4 May ANY INC. 
May 11 High Low ae 50 K 
Close 
‘ | High Lov $ 2.000 -154 .08 6.90 1.75 ee Provo . Dev. 32.500 ll 
o 2.75 Que. Oil 63 
oc Ending Gaspe . 6.00 0B Members 
Mine an Last May li ‘550 «5.75 600 5.75 5.90 Realty ..... 90 04 OF CANADA 
: Range Div. High Low Close 4.70 dace ou x 104 ax Red nil 15 DEALERS’ ASSOCIATION 
Last eek ll 1956 $ Company Sal 4 6.35 4.65 Golden Sp.. 42.25 42.50 40.50 3.20 1.02 d Reef Pet. . 103,200 06 235 THE INVESTMENT 
v. May Close High Low 10 11.00 Renfre 189,960 243 2. 4 
| Range Di Norlartic ... 2,000 7.15 6.90 1.00 11.00 10.874 11.00 07 Rio Palmer. 189, -xecuted on all exchanges 
19560 Ra pany Sales 17 Nor 1... 17,770 7.15 1. 87 75 3.00 Gt. _ 300 11. . il Stock Orders 
High $ Com 41 (Al 90 685 *.30 Normeta 1.02 1.05 0 5. ~~ 18% Can.. 1 75 14.87 
119 M6 Inca. 101,100 35 110 119. | Henderson’. 3500 19 12,714 14.874 18.78 16.75 ining securities 
Cop. 35/900 11013) 148 N. Rankin $50 104 1.15 High Crt. . 76,100 46 850 | 18:75 26-00 1.314 Do, 7300-134 e200 ined in all unlisted Industrial and Mining 
" 35, 41. BO see | t 20, : 110 «61. 1D cee 8.50 ty maintained in 
950 1.78 1. 21 1.37 09 N. Trinity . 74,000 1.13 1.38 3 50 High Sar nil ... 8. 00 13.50 ... Sag 5,550 3.30 120.00 120.00 | Markets 
ee 22 .22 2:39 ll vee North Can.. 74, 04 13.25 14.25 13. 13.374 80 2.70 ... Sapphire bs. 230 130.00 128.00 10 2.20 
$5,000 285 2185 N.W. Vent 10% 13.50 10.50 11.00" 108.00 ... Way 15,050 2.30 3.08 MONTREAL UN 6-2463 
17 Cowichan . 123 A 51 Norvalie ... = 06 16.00 Do. "180 11.25 4.95 1.75 25,610 3.25 163.16 Telephone 
41 03 see a. 24850 . 40 t. i. 19 Oils 38 
Bab.. 13 50 51 002 10 dulama . 46 600 aél Con .20 Share 000 40 
Cron, 29,547 14 .034 49 ... Nu 32,700 .42 115 Isr 1,500 70 °2.50 2.50 12 ris Val 
eee Cryderman. 3 25 25 BA .75 Obaska 1.30 1.29 1 Jupi 200 38 41 i 25 .30 eee 76,933 .65 304 31 
eee 23,34 39 67 27 10 >< , as 122,665 ; 31 23 0 2.05 eee 20 103, 25 .23 40 So Union 3123 31 
2 20% Cusco ...... 253100 95 72 .74 68 *.02 O’Brien 646,600 . 20 84 3.1 044 ... Kenare .. 6 2.01 2.17 90 46 8647 
eee D’ Aragon .B5 i 30 1.30 Ogama Rock 1.00 31 .41 K Oo 2 60 2.59 x 28 eee Sparma 47 60 61 
-B. 21,520 41 AME... - 18,950 22 oa 29 43 er 
1.26 30 coursey B. 600 .35 07 39 eee Kroy -264 3.10 16) eee pocs 9,021 66 . 6 17 
n eee 8 eee 50, s "95 20 233 10 eee ld eee 02 . Trans. Emp 47 46 d 
75 Desmond 32. 300 19 62 B82 87h Orchan ree 44 70 AT Marv 700 44 43 18.75 30 eee Trans- 14,500 ee 
94h 20 ses 281,400 17 05 02 cee 19.624 18.50 4 Transfield . 16 
100 Detta Min 7 21,660  . 43.453 Merlan t. 2,470 19.25 19. 1.11 1.15 .054 ... 27,350. 9.70 850 8.50 
15 ex Diadem 13.600 14 50 14.50 5 58 ane Ormsby ese 19.200 48 50 13 13 56 1.75 Merrill Pet. 214 370 1.25 1.33 35 38 ‘20 13 Tren 46,254 9.60 17h 10 ll 
C. 2,751 14.87) 15.25 17h .20 r~ AS see Osisko ..... 9,500 14 Mil City 04430 4042 ‘82 2.05 25 $50 ... Triad .... 55,900 3 . 
M.,.. 2, 22h 55 63 . East. . 1 38 133.15 eee ill City .. 94, 50 2.55 1. 10. 09 Tri-Zone 33 79 
‘ 436, 88, 124° 11 95 3.10 tol .. 68, 3.10 2.752. vee Wandoo 61, 30 135 2. 
08 04 Duvan .... 102.050 37 . 1.01 1.01 Panel .... 500 12 14 6. Bris 47.378 2.97 0 1.75 60 83,075 1. +.60 
162, 1, 266 aque, 36, 15 2.08 1.50 itish . 47, 190 1.7 Van Tor ... 80 8690 78 
3.05 .78 Duvex ... 54 1.08 1 091 ... Paramaq 43,150 . 86 2.01 ... N. Br in 2,500... 43 eee e+ 32,300 202 EMpire 
Dyno ...... 7,500 85 1.95 : Parbec ..... 185 1.05 1.02 1.10 2.10 2. N. Chamber 700 72 51 «ee Vulcan ... 15,491 . 77 
eee 3. 19 «1B 39,1 1.90 1.70 cord. 1, 75 68 Wespac .... 15, 754 y 
1.60 1.01 East Amph Pardee 115 1 5.70 N. Con ‘700 25 W'burne... 4150 oronte 
6.75 5.90 East. Asb. . 59.700 5.70 6.10 6.75 17.350 34 34 4.35 35 N. Gas Exp. 13.000 .08 ‘20 19 1.36 ese r. 20,100 35 5.80 5.80 
ses «5. ter . 4.50 4.35 220 48 Ranch. i 2. Do. B warr. 5.00 5.80 
1.50 .. East. Metals 23.967 6.25 6 64 +.013 Paymas 2,100 4.55 271 274 New ld 16,100 2 16 17 57 "holds. 1,000 1.70 1.50 1.68 
.79 see Eldrich 265,778 16 18 .14 15 1.35 10 Pickle 2.00 art 12 = 2.15 eee N. 8,500 .20 32 32 1.20 70 eee Do. War»rt.. 5,224 15 
= Rey 34,600 25 20 = 1.75 ¢.10 22.700 21 1 11 coe 2,500 5 70 5.30 35 15 eee W. Warner. 52 49 (er Mavety Street) 
ve El So 16.100 1.70 1 13 cn- ed 119 400 12.75 12.7 19} eee 33,705 ¥ 38.00 ee . h 24, ‘22 20 
20 see Emerald 0 1.96 2.00 . 18 os 40 13.00 13.12) 19 40 eee North Can 38.00 39.00 2.30 Wilr Cc 62.400 19 j 
38.50 29. 119.900 41 "26 «1.30 .60 3 Prem. Bor 7245 630 6. "75 6.00 .04 . ese Northland . 9167 43 ‘17h aU. S. ¢¢Initial. are bid, as 
+. AT 1 238 «4.053 ton E 7.18 5% 1.30 we. hown nil the figures 
Fano .. 56,240 1.49 1 5.60 08 Pres 12,495 7.15 3.00 3.00 31 «ee Nu t . 187,208 2 26 | swhen sale s 
»: Faraday ... 56, 38 8.30 5. Pronto 595 3.80 3.30 3. 1.85 Oil Select . 365 2.75 2.9 17.00 ble in 1956 to date. 
*ee 99 400 43 38 5.75 1,595 99 1.85 23 .08 eee ee ll, 17 62) 16.50 *Paya 
‘ Federal .... 43800 42 | 10,700 1.91 1. 3135 10 1.77 see Okalta ... 22/155 16.50 17. 2.65 | ck Sales 
-72 Federal .... 2000 ‘16 164 5.40 Prospectors. 303.100 .40 66 86 3.10 ... Pac. Pete. . — 37 e Of Sto N. York 
Flin Fion .. ‘300 ‘68 255 1. 5 ... Purdy Mica. 13,060 .67° .86 40 2.74. | 18.25 12. Dan . 83,700 42 5.75 6.00 Vo um Calgary Vancouver 3,500,000 
Fontana "45. 39, 60 Quatsino ... 213, 3.15 3.20 2. 2.55 an West 5.50 6.00 5. 1.33 Montreal Toronto 648 283,670 "400, 
3,900. 296,450 5 245 2. - Drill. 290 1.55 1.25 400,000 218, 3,400,000 
2 Ft. St. John 1 12 16 Ct Que. Chib, 5 2.70 2.7 18 43 *.25 Parker 347 1.51 1. 9.50 857,900 5,400, 4,924 232,280 
vee Ft 4.75 der. 216, 9.76 9.50 May 14 .. 857, 331,000 214, 722 3,990,000 PANY 
-:, | BO 40 Fortyv-Four . 300 12 17 4.20 4.85 2.00 e Cop. . 23 23 24 12.00 6.75 Pathfin 9.60 . 2. 10 1 085,700 6, , 4 687 235, . M 
f 4.15 4S. Gu 171,200 12.00 River 2.45 2.10 May 11 .. 1, 936 000 284, 3,730,000 EIT & 
47 OTA Frobisher . ‘42, 7.00 SB 160 1.60 1. 3.85 10.75 7. Peruvian ‘690 1.83 1.84 1.60 1.60 May 10 .. 153,900 6,919,000 145 254,345 3,450, RA 
eee 2,200 85.874 87. ee Que 18,500 3.80 40 2.08 1 61, 1 60 1.40 May 9 1, 1 429 000 333, 
4.75 4.05 Do. warr.. 180 88.00 87.00 292 .293°|] i500 11.00 . Que, Man. . 0° 4.00 4.05 81 85 3. 99 ses Petrol O. 1. 75,775 1.50 12, 4 63 .74 A 1,163,900 6,429, | ED 
.60 .40 eee Do. 4% deb. 900 314 3A} 45 45 1.94 1.16 eee Que Met. . 20, 96 1.00 ° 243 2.25 “ Phillips Oil. 5 400 .70 7 38 May ies -— . LIMIT 
53.00 20.00 + 20.50 12 Queenston 430 28.25 28. 5 1.25 1.30 62 Po Date Cal. Pr. BERS: 
54 Gaspe Cop 5,043 20.25 20 40 30 *1.00 Quemont . 27.355 1143 1.75 1.80 Bond issues Rate Year M 
° 13,26 2.60 \ a 37,26 5 1. . F Ltd. conv. e May $10 oron 
50 35 Genex ..... 2.90 2.85 89 250 1.50 Rare Metals 1.74 1.7 .03 Exchange 
40 it... 6,600 90 95 eee . 19,250 .03 .02 Stecks 1j n Stock Cc. 
230 Giant Mas. 4435 5.60 5.60 “sa | Red Cloud 157950 2930 Weekly Range — Tc 20 $103.50 | Exchange 
.. Glenn 21.050 . 35 Red > 3.600 2. 2.30 Columbia Elec. Edmonton 
God's Lake: 300 3840, 500 2.35 2.40 40 4 ist mtge. 102.00 in Exchange 
64 AB nce Goldale ... 20. 30) 32@ rt se bie 5. 500 Co, Ltd, ‘789 Winni g Grain 
133 Gold Lake . 4.10 4.20 3.5 40 07 O02 see R.-Rupununi 33, 96 1.00 . 17 480 ist mtge. May 
= Granby .... 207,430 .50 = 55 .10 ‘12. Rowan Cons. on 18 = 51 50 Press Co. 
9.7 ‘373 ... Grandines .. 450 industrials er 
945 6.10... Grandview =p wie River, 43,09 is yl May 28 $101.975 
036 hawk . 61,150 15 12 ey "45 146,71 2.25 2.00 4 rut ser, A 5%% ... 
08 48 oe. Ur.. 6,000 .16 67 60 62 07 Shawk reek 24,022 2.15 9.35 8.70 8.90 ate utstanding. 
19.75 15.50 ware.” 10,000 Yow Silbak Prem, 13,650 390 1954 High $153,000. 
12.75 8. ... Gwillim Le. 05 23 Silver M. .. 18 -20 70 380 
Hard Rock. 1.65 1.68 1. 21 ‘80 .36 . Siscoe 182, "40 .41 .39 ‘97 T T L Place 
19 12)... Harr, Min. , 592,800 203 21 19 16 1.15 52 *.01) .- 33,500 29 Company Toronto bd 
1.70 90 Hasaga .... 8,500 174 16 48 B35 Duv. 46,0 5 16 17—Cons. Den M . Toronto 
€ 174 7,000 1.75 eee Slocan 5,300 .30 «32 270 May k Uran. 
High.-Bell 11, 29. 06 02 din ‘44 .. 10, 18—Br.~ TOTO 
Hoyle Bay 15.826 78.874 79. 4S vee Star Lake . 123 30 s May 18—Heva G. M. .. 
87 6.95 B: 15,82 O14 ee 2,500 124 Base metal old M. i 
33° 28 Hugh Pam.. 11°300 30 | isi00 Sturgeon R. 248,950 19) | 210 Grand Falls, Nfld. 
86 Indian M. 141 148 1.26 93:00 6.70 5.00 *.06 1.50 1.52 1.36 190 May 24—Avillabona M, born, Mich. 4, 
O71 Inspiration. 1 245 96.373 98.50 92.75 .40 Surety ..... 44, 11 126 180 May 24—Ford Motor Toronto adian 
78.25 *a.65 Int, Nickel . 24, 129.00 129.00 185 122... Surf. Inlet . 1.35 1.35 392 1954 High 162.22 24—Sand Corp. an i, 
08.50 $1.35 165 130.00 6.624 #4.50 .08 200,505 © lew 136.96 May 25—Gee New Castle eilment Dealovs 
... Renwid 31,591 3.30 3.30 ‘15 Tarbell .... 3500 .26h .273 ‘15158 150 ——F May 30—Waterloo Waterloo, Canada 
Island Lk. ni 27h hes . 17, 7.25 6.75 Golds Pato Cons. N.S. 
200.27 58 T.-Hughes 6.85 7. 1.85 Jun. 6—Pa .... Halifax, 
Waite: 12,500 .25 LW... — 20,566 ry "50 50 85 20—Syivanite G. M. d Lake, Ont. we Sf lor 
Jaraun 109500 1121.20 "30831 35 “85.08 Torbrit S. 175,560 19% (24 ‘Royalty Corp. Bruce 
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DIVIDEND NOTICES 


United Keno Hill Mines Limited 
has announced the declaration of an 
interim dividend of ten cents per 
share payable in Canadian Funds 


Bid Ask 


on Ma 1956, to shareholders of | bitibi 3 
at the close of business April 
30, 2 Do A 21 


Cc. R. ELLIOTT, 


Secretary-Treasurer. 


Toronto, Ontario. 
April 25, 1956. 


Do pr 16 
xAcad Ur 16 16} 
xAcme Gs 22 23) 


BURRARD DRY DOCK 
COMPANY LIMITED 


xAlba Ex 2@ 


NOTICE IS HEREBY GIVEN THAT| *Alé wts 675 705 


a quarterly dividend of .ilc 
ve 


share, being at the rate of forty- 


cents per share per annum be de- Do 2 pr 50} 503 
clared on Class “A” shares, payable xAm-Lard 16 a 


on June i5th, 1956 to Class “A 


xAmanda 68 


Shareholders on record at the close| *A Leduc 112 a 


of business on May 25th, 1956 
By Order of the Board, 
J. S. HUDSON, 


Secretary-Treasurer. 


Vancouver, B.C., 
May 8th, 1956. 


UNITED AMUSEMENT CORPORATION 


LIMITED 


COMMON DIVIDEND 
A-65 & B-59 


xA Neph 211 

xAmurex 590 620 
xAnacon 30 305 
xAnchor 16 17 
Ang-A Ex 14% - 15 
AC Pip p Sli 
Ang Hur 127 13) 


Anthes Im 253 27 
xApex Res 14 143 
xArcadia 173 


xArcan 4c, 
xArea 
Argus 233 233 
Ar 2.4 pr 

D 2.50 p 464 46) 
xArjon 32 
Aro Equip .. 2% 
xAscot 


Ashd’n A 13) 1! 
Do B 134 1 


: 
~~ 


Notice is hereby given that a DIVIDEND 


dividend of Twenty-five cents (.25c) 
per share has been declared on the | 
outstanding Capital Stock of the 
Company, payable on the 15th day 
of June, 1956, to all shareholders of 
record on the 3lst day of May, 1956. 


By Order of the Board, 
W. H. MANNARD, F.C.LS., 


Secretary-Treasurer. 


Montreal, May 2nd, 1956. 


TAYLOR, PEARSON AND CARSON 


(CANADA) LIMITED 


Notice is hereby given that a 
dividend of twenty-five cents (25c) 
per share has been declared in re- 
spect to all common shares of the 

ompany issued and outstanding, 
and that such dividend will be paid 
to all shareholders of common 
shares of record on the books of the 


Company as of. June 15th, 1956. 


This dividend will be payable at 
the Head Office of the Company on 


July 2nd, 1956. 
By Order of the Board. 


G. C. MONTGOMERY, 
May 4th, 1956. 


Secretary-Treasurer. 


Canadian Western 
Natural Gas Company Limited 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of Twenty (20c) 
Cents per share on the Cumulative 
Redeemable Preference Shares 4°: 
Series of the par value of $20.00 each 
of the Company will be paid on the 
ist day of June, 1956, to all share- 
holders of record at the close of busi- 
mess on the 15th day of May, 1956. 

DATED at Calgary, Alberta this 8th 
day of May, A.D. 1956. 


By Order of the Board, 


H. S. GREENWAY, 
Secretary. 


THE JAMES ROBERTSON 
COMPANY (LIMITED) 
To the Shareholders 


Notice is hereby given that a 
stock dividend has 
been declared of one fully paid) 
share of 3% non cumulative redeem- 
able preferred stock of the par value 
of $1.00 each of the Company for 
each two shares of the Common 
to shareholders 
of record at the close of business on 


semi-annual 


stock outstanding, 


May 14th, 1956. 


The said Preferred shares Will be 
redeemed forthwith at par, and the 


redemption price will be 


June 15th, 1956. 
By Order of the Board. 
C. F. RATHBONE, 


Montreal, Quebec. 
May 10th, 1956 


Secretary 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amoums per share set out be- 
low, have been declared pay- 
able July 1, 1956, to share- 
holders of record at the close of 
business, June 1, 1956, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred 28/gc per share 
Common 37'c per share 


By Order of the Board. 
L. B. POPHAM, Secretary. 


Toronto, May 10, 1956. 


May 3list, 1956. 


31st, 1956. 


(NADA Wire~.(4BLE (OMPANY 


The Board of Directors of this 
Company have today declared the 
following Dividends: 


CLASS "A" COMMON 
$1.00 per share on the outstanding Class 
“A” Common Stock of the Company, pay- 
able on the 15th of June, 1956, out of the 
amount previously set aside on the 13th of 
February, 1956, to Shareholders of record 


CLASS COMMON 

(1956 Subdivision) 
An interim Dividend of 20¢ per share on 
the outstanding subdivided Class ‘’B’’ Com- 
mon Stock of the Company (equivalent to 
$1.00 per share before the 5 f 
division in 1956) payable on the 15th of 
June, 1956, to Shareholders of record May 


By Order of the Board, 
P. G. TURNER, F.C.I. 
Secret 


BS May 14, 1956 


Toronto, Ontario, 
May 10, 1956. 


D. A. STUART OIL CO. LIMITED 
DIVIDEND NO. 12 


Notice is hereby given that a dividend 
of Twenty-five (25c) cents per share has 
been declared on the outstanding capital 
stock of this company and will be paid in 
Canadian funds on June Ist, 
shareholders of record as at the close of 
business May 18th, 1956. 


By Order of the Board, 


H. W. SALTHOUSE, 
Assistant Secretary-Treasurer, 


been declared 
the Capital Stoc 


of June, 1956. 


HOLLINGER CONSOLIDATED 
GOLD MINES LIMITED 
DIVIDEND NUMBER 427 


A dividend of 6c per share has 
the Directors on 
of the Company, 
payable on the 29th day of 
1956, to shareholders of record at 
the close of business on the Ist day 


DATED the 14th day of May, 1956. 
P. C. FINLAY, 


May, 1956. 


7th May, 1956. 


ROBINSON, LITTLE & COMPANY 
LIMITED 


WINNIPEG — MANITOBA 
CLASS “A” DIVIDEND NO. 38 


; NOTICE IS HEREBY GIVEN that 
paid to the | a gividend of Twenty-five (25) cents 
shareholders entitled thereto onj{a4 share has been declared on the 
'Class “A” stock of the Company 
| payable on the First day of 
1956, to shareholders of record at the 
close of business on the 15th day of 


By Order of the Board, 
JACK L. MacDONALD, 


Winnipeg, Manitoba, 


ments W 


May 16th, 1956: 


Class “A” share: 


CATELLI FOOD 
PRODUCTS, LTD. 


NOTICE OF DIVIDENDS 


NOTICE is hereby given t 
pursuant to a declaration of divi- 
dends by the Board of Directors of 
the re the following pay- 

ill be made on May 3lst, 
1956, to shareholders of record on 


a) Twelve Cents 
quarterly dividend, plus Five 
(.05¢), additional dividend, on each 


b) Twenty-Five Cents (.25c), regu- 
lar quarterly dividend, plus Five 
Cents (05c), additional dividend, on 
each Class “B” share. 

| By Order of the Board. 


| ROMEO DESJARDINS, 
| Secretary-Treasurer. 


May, 1956. 


names at: 


610 St. James St. West, 
Montreal, P.Q. 


Montreal, 9th May 1956 


To assure participation in 


QUEBEC CHIBOUGAMAU 
GOLDFIELDS LIMITED 


(No Personal Liability) 


DIVIDEND NOTICE 


The Board of Directors of Quebec Chibougamau Goldfields Limited 
(N.P.L.) at a Meeting held on the 9th day of May, 1956, declared 
a dividend of one share of Chibougamau Asbestos Limited for each 
twenty (20) shares of Quebec Chibougamau Goldfields Limited, 
payable or distributable on the 31st day of May, 1956, to qualified 
shareholders of record at the close of business on the 24th day of 


this distribution, shareholders are 
requested to immediately have their shares registered in their own 


THE GUARANTY TRUST COMPANY OF CANADA 
70 Richmond St. West, 
Toronto, Ont. 
THE BANKERS TRUST COMPANY 
16 Wall Street, 
New York 15, N.Y. 


BY ORDER OF THE BOARD. 
E. D. HERVEY 
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xRoche 16} 
xRockwin 37 
Rol Pdp .. 
xRow Con 14} 
xRoxana 14 
Roy Bank 
xRoyal Bk 


rts 465 470 


Roy Oak A 11 
Rovyalite 14] 

Do 304 
Russell 12 
xRvyanor 18 
St L Clem 17 
St L Corp 83 
St Lawr F! .. 
xSt Mich 50 
xSan Ant 102 
xSand 
xSapphire 295 

Do debs 118 
Sar Br 


144 
xSask C 215 220 


Scarfe 10} 


xScur-R 226 230 
Scvthes 24% 243 


Do pr 248 


xSec Free 320 325 
88 


Shawin 86 
Do A 
Do B 
xShawkey 16 


xSheep C 204 210 
xSherritt 885 890 
Sher-Wms 42} 


Shrf-H 104 
Sicks 253 
Do vt 26 


xSigma 490 
xSilanco 164 
Silknit 21 


Do pr 
xSil Mill 122 125 


xSil St 65 


Simpsons 20 
xSiscoe 107 


Slater n 17 
Do pr 43} 
xSloc VR 26} 
S’ville pr 51 
xSouris 35 
Southam 
South C 
xSo U Oils 55 


xSpan A 150 169 


xSpooner 45 
xStadacon 36 
St Brands 423 
St Pav 393 
St Radio 12 
St Brock A 9} 

Do B 73 
xStanwell 58 
xStarratt 13 
Stedman 244 
Steel Can 70 

Do rts 335 
xSteeloy 14 
Stp Rock 203 
Ster Tr 48 
xStov pr 400 
Stuart Oil 15 
xSturgeon 91 
xSud Cont 18 
xSullivan 545 
S Propane 8 

Do pr 253 
xS P wts 300 
Suptest O 19 

Do com 31 

Do pr 101} 
xSurety O 136 
xSurf In 12 
Switson 8 
xSyivan 128 
Tamblyn 41} 

Do pr 46; 
xTandem 103 
Tavlor PC 10% 


Do pr 103 
2 


xT-Hugh 220 
xTemag 690 
xTex Cal 90 
xThom L 175 
xTiara 30 
TT Tail ll 
xTombill 43 
xTorbrit 80 
Tor-D Bk 46 

Do rts 460 


47 
Tor Elev 193 


T Gen Tr 
Tor Iron 23] 
223 
Tor Mort 114 
Tor Sav 36} 
xTowag 21% 
T Fin A 4 
Do B 40} 
Do 43 p 1003 


Do wts 49 
xTrans C 210 
xTrans-E 225 
xTrans Er 42 
Trans-Mt 613 
Trans PPL 20] 
xTrans R 43 
xTr Pete 15 
xTriad O 805 
Union A 5 


Do B 33 
xUn Ken 660 
xU Mon 25 
xUn Oils 262 
Un Stee! 15} 
xUpp Can 95 
Vanad 375 


xVandoo 323} 
Ventures 41) 


Viau Ltd 


x Viola 21 
V Dare pr 14 
x Vulcan 69 
Wabasso 


Waite Am 14i 
Walk GW 67j 
Wat ‘Equ i4} 
xWeedon 65 
Wellington 78 
xW Mas pr 

xWespac 25 

K'ts 


xWest Mal 23 


Bid Ask Bid Ask 

DoB 25) 26 xWrHargi8s 190 | 

Do pr 9 2 xYaleld 41 43 
White 1 pr 444 45 xYan Cnk 204 21 
White Pass12 13 xYellorex 16 
xWillroy 255 260 Bear 230 235 
xWilrich 50 S1 x¥KntAi25 i150 
xWiltsey 12 B 
xWinch’ter 118 12 xYukeno 11 12 
xWind’rd 31 32 dZell’s 44% .. BO 
Wpg Cent 13) 144 x 41 
x 395 Zulapa 
xWool Co 275 300 


xQuoted in cents. 


Toronto Curb 

i 5h 
Ang Cdn P 463 47 
Ang-Nfld 113 12 

Asbestos 403 41 do pr 


Cam Ving 174 19 IP Util 133 


C Bronze 30 3\i Langley pr 30 


do pr 6. te Lob Inc 78 80 
C Cottons .. 13) MacLaren 92 99 
do pr 8 83 MO Paper 39 
CG Inv. 30) 3 Niag Wire 49 49) 


C Indust 19 19, Ogilvie 40 


42 
CIL pr 914 94 do pr ii 
C Ingersoll 90 Se xPato 560 570 
C Marconi 54 5i xPend Or 405 425 
CW Lumb 17 173 Price Br 694 170i 
C Westigse 47 48 Ridge Wm 52j 53 
xCoast Cop 11 12 Sangamo 12 13 


C Paper 40 403 xSW Pete 41 60 

xDalhousie 22 24 Third CGI5i 6 
Hav 145 140 Twin City 134 .. 

Dish Stl Univers! P 613 62) 
do pr 25 xYukon C 61 61) 


D Bridge 20 204 Zeller’s 242 .. 


D Glass 42) 
xQuoted in cents. 


Canadian Stock Exchange 


Beaubran 303 32 £=Mines 


Belding C .. 9 Alta 103 ™ 


do pfd 11 13 #£=Ameran’m 
Belg St pf .. 12 #£=<Arno 134 


B’fly Ho. 310 325 Band-Ore 8} 


C Floor B18 .. Barvallee 15 18 
Cdn Arena 90 ‘ie Beatrice ll 12 
Cdn. Pr&P 63 462 Bellech’sse 71 £472 


C Silk A 400 500 Belle-Chib: 293 


30 

Catelli A 25 273 BoreaiR 25 23 
do B 35 - Bouzan 275 280 
Cinzano A 26 530 £=~Burnt Hill 275 280 
do 54°. pf 83 ee Calumet U 13 14 


C Neon A 390 =! Cdn Lith 110 117 
do B 370 i Carnegie 23 24 
do pfd 67 72 #£=Cartier-Mal 9i 9) 

C Div A 100... Celta 10 
do pfd 352 Cen Man 15 

Crain, RL 20 21 Cortez Ex 124 13 

Dav & FA49j.. Duvan 128 130 

Dom Engr 24 244 East Smelt .. 625 

E Koot pf 60 70 Fab Metals .. 38 

For Pwr § 51 55 Fontana *¥ 17 

Ht! La Sal 21 Gui-Por U 13 15 

Hub Felt 150 iar Hiller Coll 70 - 
do A 22 Hudson-R 15 £25 


Hydro Elec ,. 11 Iso Uran 24 30 
Int Paints A 8ji 12 Jardun 25 26 
do pfd 7 23 Kontiki Ld 18 19 
Inv Found 423... Lingside C 19 20 
do pfd 59 66 Mogador 91 95 
Lambert 16 Molybde'te .. 125 
fo B 154 19 Monpas 93 10 
Latonia In 183 20 N Formaq 52 55 


Lochaber A 7 - N Lafay’te 404 43 
do B 50 he N Pacific 160 165 
London Can N S'tiago 11 12 
Maclaren P95 96 N Vinray 12 13 
Melchers D .. 6 Nocana iz 
do pfd .. 12 Obalski 38 40 
Mersey P 200 210 Orchan Ur .. 21 
Mica Co, 105 200 Panel Con .. 95 
Mtl Refrig 37 Pitt 184 194 
Mt Roy Ri1lj .. Por Prime 18 20 
Nfld L&Pr 40 44 Que Smelt 83 84 
Pac Atlan 360 ._—.... Red Crest 26 27 
Paton Mfg .. 12 Soma-Duv 10 113 
do pf 7°> 22)... Tache Lk 53 54 
Paul Ser St5i 7 Tazin 17 +18 
Pr Crp ist .. Tiblemont 35 WO 


Que-Tel 18 20 Trebor 47 473 
Renold Ch 18 203 Uddlen 19 20 
Sangamo 12% 13 Valor Lith 36, 38 
So Can pf 136 140 Virg Min 255 258 


Stowell A 143 15 Wendell a 10 

Suez Capital Westville 33 34 
Jouis 1463... Is 

Tooke Bpf.. 175 Altex 22 26 

Un AmuA 8 i Bonn’'lle 54 «56 
do B . oe Calalta 125 130 
dovtA .. 10 Empire Oi1 30 31 

Un Dist |) Gaspe 153 18 


Waterman 12 123 Gateway 


9 
Wilson, JC 7&4 8 £Phillips 150 155 
11 


Wood Mfg 47... Quebec 


Westburne 7 79 


& Co. 


"254 26 


Record of Financing 


Sales by Municipalities, Provincial and 


Dominion Governments. Offerings of 
Corporations and Foreign Securities, 


DOMINION 


Government of Canada Treasury F ills— 
Due Aug. 3, 1956, $125,000,000. Issued May 
| 3, 1956. Sold at $99.289 to yield 2.91%. 
Government of Canada Treasury Bills— 
| Due Aug. 10, 1956, $125,000,000. Issued May | 
108 | 11, 1956. Sold at $99.283 to yield 2.80%. 
Skd Mfg 300 350 


MUNICIPAL 


District of Kitimat, B.C. — 444% deben- 
tures, due July 15, 1957-76, $1,450,000. 
} | Issued Mar. 30, 1956. Bought privately by 
A. E. Ames & Co. Limited, Wood, Gundy 
Limited, Bank of Montreal and 
Royal Bank of Canada. 
| County of Antigonish, N.S. — 3%4% and 
4% debentures, due May 1, 1957-66-76, 
| $250,000. Issued Apr. 18, 1956. Sold at 
_ | $95.00 to Nesbitt, Thomson & Co. Limited, 
433 | Dominion Securities Corpn. Limited and 
404 | Canadian Bank of Commerce. 
Village of Delson, Que. — 4% and 4'2% 
debentures, due May 1, 1957-66-76, $50,000. 
9 | Issued Apr. 30, 1956. Sold at $97.47 
60 | Credit Anglo-Francais, Ltee. 
14 School Commission of Parish of La- 
prairie, Que. — 3% and 442% debentures, 
due Apr. 1, 1957-68-76, $128,000. Issued 
Apr. 30, 1956. Sold at $96.08 to La Maison 
143 | Bienvenu, Ltee. 
2 School Commission of Pointe-aux- 
Trembles, Que. — 342%, 4% and 42% de- 
bentures, due May 1, 1957-60-66-76,° $325,- 
000. Issued Apr. 30, 1956. Sold at $97.18 
to La Compagnie de Valeurs en Place- 


ment, Ltee. 


Town of Neepawa, Man. — 5°. deben- 
tures, due Dec. 1, 1956-75, $53,000. Issued 
| Apr. 30, 1956. Bought privately by James 
Richardson & Sons. 
Town of Ridgetown, Ontario — 4° de- | 
| bentures, due Mar. 15, 1957-76, $93,000. | company at $99.90. 


to 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


May 15, 1956 


Public Utility Int. Prev. 
Issues ‘Rate eek 


Due 

Alg. Cen. H.B.R.5 
Bell Tel 
Bowater Pr. Co. 33 ‘SO 
Braz. 

B. C. Electric ... 34. "67 

Do, 3; "75 

B. C. Telephone 43 
Calgary Power . 3i 
Consumers’ Gas 4) "74 
Gatineau Pr. D 3i "70 
Gt, Lakes Pwr. 44 °75 
Maclaren-Quebec 

3 
Mex, Lt. & Pwr.5 °75 
Nat. Lt. & Pwr. 4) "61 
North. Que. Pr. 44 °67 
Power Corp. ... 34 ‘67 
Quebec Power.3 
St. Maurice Pr. 3i °70 
Shaw. W. & Pr.3 ‘Tl 


~ 
~ 


8822 = 
- 


Industrial Issues: 
Abitibi Pr, P. . 4 

Acadia-At. Sug. 4 ‘74 
Aluminum Co. . 4) °73 


984 


FESSESERSS F 


Canada Bread 
Canada Cement 33 °75 
Can. Steamship 4 
Can. Breweries 4] ‘79 
Can. Canners .. 33 °70 
Can, Celanese . 3 
Can. Chem. Co, 54 ‘71 
Can. Industries 

(1954) Ltd. .. 3% ‘74 


98 96 
Can. West, Lum. 4 
Cockshutt 
Plow Co. ..... 4i 92 
Columbia Cell..5 ‘68 98 101 100 
5 


~ 


Dom, Fd. & Stl. 
Dom, Tar & Ch. 


Dryden Paper . 42 ‘74 99 102 99 
T. Eaton Accept, 43 °74 99° 102 99 
E, B. Eddy ..... 4 924 %% 
Elk Falis Co 5s 4's 99 102 99 
G. M. Accept. ..4 ‘64 96 99 99 
Gunnar M. Ltd. 5 99) 102) 994 
Hudson Bay 

Oi & Gas ....4 °75 93 96 
Husky ..... 5 95 96 
Imp, Tobacco . 3 ‘70 904 934 90 
NE 92 95 93 
Indust. Accept. 44 °74 93) 96) 94) 
Irving Oil Co. . 54 103 
Loblaw Groc, ..4 ‘75 924 953 92) 
Maple L.M......32 ‘63 92 92 
Massey-Harris ..5 °67 100 103 100 
Monarch Knit. . 42 ‘Tl 73 76 73 
N. S. Stl. Coal 34 °68 98 95 
*Ont,. Jockey Cl. 54 °72 974 100) 
Price Bros. .... 3i "6 93 


Pronto Uran, 

Mines Ltd. ...5 ‘60 9% 98 95 
St. Law. Chirp. .5 °72 994 1024 993 
Silverwood D,.4 ‘Tl 94 97 94 
Simpsons Ltd. °73 99 102 99 
Simpsons-Sears 

4, ‘79 98} 99 

90 


Traders Finance 54 "69 102 105 102 
Union Accept. C.5i °68 98 101 98 
Un, Grain Grow, 33 °70 89 102 89 
Weston, Geo. ... 42 ‘68 99 102 99 
xEx wits. 
*Cum.wts. 


CONVERTIBLE ISSUES 

Ajax Pete. Ltd. 5. ‘&2 92 9% 

Anglo-Am. Exp. 54 °75 101 a 100 

Atlas Steels ... 5 67 110 113 lll 

Braz. Traction . 4) 

33 °61 185 190 193 
3 


Do. 
Can. South Oils 5 ‘61 83 87 83 
C.P.R. 34 


4 107 +110 108 
Cdn. Petrofina .4 
C. Leduc Oils . 5 
Cockshutt Farm 5 94 
Dom. Stl. & C. 44 °70 117 120) 121 
Dom. Textile ... 4 
Jupiter Oils ... 5 
Kroy Oils ...... 5 
New Concord D. 53 ‘65 91 95 91 
N. Sup. Oils ... 5 ‘64 96 99 96 
Pathfinder Pet 2-5 ‘62 82 87 82 


Power Corp. ... 44 ‘68 167 170 163 
Scurry Oils .... 5 ‘64 94 98 94 
Silverwood D. . 54 ‘72 108 118 108 
Traders Fin. .. 43 ‘69 108 113 107 
Trans Empire 0.5 ‘66 92 92 


Issued Apr. 30, 1956. Sold at $94.09 to Fry | 


& Co. 


Town of Barrie, Ontario — 4°4°° deben- 


Limited and Bank of Nova Scotia. 


4 tures. due June 1, 1957-76, $800,000. Issued | 
May 1, 1956. Sold at $99.77 to Bankers 
' Bond Corpn. Limited, Anderson & Co. 


Town of Anjou, Que. — 4% and 4'2% 


debentures. due May 1, 1957-66-71, $405,000. 
Issued May 2, 1956. Sold at $93.13 to Du- 
rocher, Rodrigue & Cie Ltee., Banque 
Provinciale du Canada and Florido Mat- 


teau. 


City of Guelph, Ontario — and 
debentures, due May 31, 1957-66-76, $1,452,- 


979. Issued May 2, 1956. Sold at ($98.55 
U.S. by Bell, Gouinlock & Co. Limited 


and Mills, Spence & Co. Limited. 


City of Kamloops, B.C. — 4% deben- 
‘tures. due May 1, 1957-76 and June 
92 | 1957-76, $273,000. Issued May 2, 1956. Sold 
‘2 | at $93.994 to Odlum Brown Investments 
| Limited. 

Greater Vancouver Water District, B.C. 
— 4 debentures, due May 15, 1981, 
$1.750,000. Issued May 1, 1956. Sold pri- 
vately in VU. S. to Dominion Securities 
Corporation, A. E, Ames & Co. Inc., Wood, 


l, 


Gundy & Co. Inc. and McLeod, Young, 


Weir Incorporated. 


Municipality of Metrepolitan Toronto, | 
Ontario — 442% sinking fund debentures 


to mature June 1, 1976, $28,580,000. Dated 
June 1, 1956. Offered at $99.00 and acerued 
interest by Dominion Securities Corpn. 
Limited, Wood, Gundy & Company Limit- 
ed, A. E. Ames & Co. Limited, McLeod, 
Young, Weir & Company Limited, Mills, 
Spence & Co. Limited, Bell, Gouinlock & 
Company Limited, Royal Securities Corpn. 
Limited, Nesbitt, Thomson and Company, 
Limited, Harris & Partners Limited, Gaird- 
ner & Company Limited, Equitable Securi- 
ties Canada Limited, J. L. Graham & Co. 
Limited, Burns Bros. & Denton Limited, 
W. C. Pitfield & Company Limited, Coch- 
ran. Murray & Co., Limited, Midland Se- 
curities Corpn, Limited, James Richardson 
& Sons, Wills, Bickle & Company, Green- 
shields & Co., Inc., Anderson & Company 
Limited, R. A. Daly & Company Limited, 
Dawson Hannaford Limited, Fry & Com- 
'pany Limited, Bankefs Bond Corporation 
Limited. Deacon Findley Coyne Limited, 
Matthews & Company, Harrison & Com- 
pany Limited, Ross, Knowles & Co. Limit- 
ed, Walwyn, Fisher & Co., Wisener and 
Company Limited, Charles H. Burgess & 
Company, Bartlett, Cayley & Company 
Limited, Beatty, Webster & Company 
Limited, Fairclough Co. Limited, J. R. 
Meggeson & Co, Limited and Flemming 
& Company. 


CORPORATE 


Calgary Power Limited — 4'2% first. 
mortgage bonds, to mature May 1, 1976, | 
$4,000,000. Dated May 1, 1956. Sold at 
$101.65 and accrued interest to Royal Se- | 


curities Corporation Limited. 


Norman Investments Limited — 
debentures, due Feb. 1, 1976, $500,000. Is- | 
sued Mar. 30, 1956. Offered through the 


Commodities 


Pre- Same 
Latest vious week 
week week last yr. 


Cattle ..cee $17.68 $17.38 $19.71 
22.60 23.61 
Copper, Ib. ..... 45 46 36 
Sugar, raw, |b. . .0557 .0557 .0535 
Coffee, Ib. ...... 56% 56 55% 
Weekly Commodity Indices 
Dow Jones ....... 153.72 155.18 152.50 
| S. Labor ..... 113.7 113.8 110.4 


Monthly Commodity Indices 
Canada (D.B.S.) 


Retail (Apr.)* .... 116.8 116.4 116. 
W’Sale (Mar.) .... 222.3 222.2 ° 217. 
C. F’m Pro ‘Mar.) 197.5 195.9 207 
Gt Brit. ‘Dec.) 348.7 0349.1 335.5 | 


Note: #Cost-of-Living Index Revised to | 


the Base of 1949=100 


Base of price quotations is as follows: | 


Cattle-Steers, good up to 1,000 Ib., to price 
Toronto Copper-electrotypes, New York 


Coffee No. 4 Santos. Spot Raw Sugar 96 


degrees centrifugal c.i-f. 
sRevised 


Grain 


Winnipeg Futures 


Week to May 14, 1956 


y 
1.274 


1.25 1.30 1.264 Oate— 
2 G. Ww, 1.274 1.25 1.30 1.261 1 H. Ww. eee 


| Crop year from High Low 
Aug. 8, 1955 for for Close 
High Low week week May 14 
Oats— 
841 .67 May .... .82 Bl; B14 
76 Oct. coc 753% 744 754 
i324 71é Dec 723 ile 7 
Barley— 
1.20} 803 May 1.193 117% 1.19% 
1.13 932 July 1.13 1,104 1.123 
1.07% 94% Oct 1.074 1.053 1.064 
1.02 1.003 Dec 1.024 1.00% 1.01} 
Ryve— 
1.364 87h May 1 274 1.244 1.25% 
314 Sex uly 1.234 1.243 
1.264 1.053 Oct 1.243% 1.223 1.23% 
1.253 1.22 Dec 1.233 1.22 1.223 
Flax— 
4.39 2.69; May 4.223 4.11 4.11 
4.253 2.83 July 4.23) 4.083 4.08! 
3.724 3.19 essa 3.724 3.62 3.63} 
3.52 3.434 Dec 3.52 3.434 3.43; 
Winnipeg Cash 
For Week 
May 14 Prev. week 
High Low High Low 
Oats— 
Barley— 
1.133 1.174 1.19) 1.14} 
86 1.253 238 1.27% 1.22; 
Ry« 


Prices 


Chicago Futures 


Week to May 14, 1956 


Crop year from High Low 
Aug. 8, 1955 for for Close | 
High Low week week May 14 | 
Wheat— 
2.36 1.883 Mar. .... 2.144 2.10 2.12 
2.40; 1.90 May .... 2.33 2.233 2.263 
9.173 1.7423 July .... 2.088 204 2.064 
2.193 1.87¢ Sept. ... 209% 205% 2.083 
2.224 1.99% Dec. .... 2.134 2.08 2.11% 
Corn— 
1.514 1.26 Rar, «coe 1. 1.424 1.42} 
1.552 1.303 May .... 1.52) 1.48 1.504 | 
1.59% 1.334 July .... 1.564 1.51 1.544 | 
1.59: 1.303 Sept. 1.56} 1.53 1.548 | 
1.473 1.31 Dec. 1.434 1.394 1/393 
Oats— 
70) 618 May .... 87 654 664 
69) July 65} 67 
63 Sept. ... -69% 67 
643 Dec. .... «723 .70 714 
KRye— 
1.37 101 May .... 1.2 1.243 1.253 
1.353 1.03 July ..c. 1.208 1.264 1.273 
1.35 1.074, Sept. 1.30 1.263 1.274 
1.37 1.23: Dex 1.343 1.303 1.303 
Seybeans—i(new contracts 
Sept. 2.793 2.673 2.7 
2.613 2.534 2.57 
occcoce 2.633 2.563 2.60j 


May 14 Prev. week 
High Low High Low 


Cern— 


May 19, 1956 


92 
++ $100) 101) 
Grand Trunk Pacific Rly.: | 4) Apr, 1961 .. #1024 1032)«3 Dec. 1958/60. 94 

3 Jan. 1962 .. «96 98 23 June 1966 .. 87) 88h 3) May 1971/74. 92) oon 
4 Jan. 1962 .. 


Ine. Bank of Reconstruct. 


C’wealth of Australia: 


THE FINANCIAL POST 
Government Bonds 


98; 
978 4 June 1962 .. #105 
96; Alberta: 43 Jan, 
953 24 Mar. 1970 .. % | 22 July 
942 952 British : 3 Nov, 
99% 43 Jan. 1969 .. #10523 109 | 5 y 
. 96); 4 June 
92 June 1964... 94 95)/ Ontarie Hydro 
1003 1013) 5 Sept. 1959 .. 01034 1042) 4 Aug. 1957 
«952 22 Oct. 
B. C. Pewer Comm.: 3 Dec. 
3 Oct. 1967 .. 3. Nov, 
= 34 May 
Maniteba: Prinee Edward 


101 34 May 1957 .. 98) 99; 


Nov. 

Neva Scotia: 

| 4) Nov. 1960 .. 4202] 10331 5 Dec. 

95 53 Mar. 1960 .. 61033 104] 3 Mar. 

97 34 June 1963/65 631 Nov. 
3. June 1956/58 972 982 32 Oct, 
23 Jume 1965/68 87) 


equip. paper ing 
10 9 2 


04.2 840.5 157.9 161.0 179.6 154.7 511.0 395.9 

592.7 873.6 171.0 162.0 178.2 157.6 618.7 407.4 
616.4 864.5 162.1 158.5 173.0 159.9 511.8 404.6 168.9 

641.3 911.0 172.7 157.5 169.4 169.8 507.8 408.6 

4 991.4 180.1 154.0 170.0 171.0 556.7 423.7 

1044.7 183.8 163.6 172.4 177.2 682.2 447.7 

1069.8 197.0 169.2 178.3 (87.5 589.3 ‘58.7 

1066.9 198.5 164.7 176.2 1948 592.0 457.2 

1098.2 215.1 174.) 183.2 199.6 640.1 467.9 

1044.9 227.1 164.1. 187.3 196.2 609.8 435.8 
1062.5 213.3 168.8 187.7 197.1 593.2 453.8 184.7 

1073.3 209.1 170.8 178.2 200.0 581.9 457.8 

1070.0 209.4 175.5 179.9 196.8 583.7 458.4 

1077.3 199.2 182 174.0 197.3 579.0 464.0 

1153.0 199.6 205.2 178.8 199.7 590.4 503.6 

+» 832.0 1217.9 193.3 211.0 175.5 199.7 588.8 535.9 
-» 821.2 1238.1 190.9 210.5 174.9 192.9 577.7 521.4 2043 

»» 825.2 1219.6 184.2 210.4 167.3 188.7 570.6 511.3 

1 207.9 165.8 185.8 ' 5 


-» 827.3 1219.9 181. 

-» 891.2 1228.4 186.8 215.5 166.0 184.6 . 
. 852.9 1209.9 181.8 218.0 162.6 179.2 556.7 

om 1935 to date inclusive are based on wee 

used by the Dominion Bureau of Statistics. 


Toronto Steck Exchange Index 
0 15 


1956 Low ,.. 430.46 


Significant Investors’ Index Numbers 


Textiles Food Power 
Mach. Pulp and and and 
and Mill- cloth- ailied Bever- Bldg. trac- 


14 10 15 


-+++ 891.2 1238.1 252.0 218.0 4105 203.5 650.0 535.9 2043 
51.6 61.2 84 84 79 


uw 


15 0 
Golds B.M. W.O. Util Indus 
87.24 241,68 151.88 | May 14 137.4 316.5 


87.24 242.17 152.42 May 10 


87.37 241.48 152.47; May ll 1359 3189 
87.92 244.90 156.75| May 9 . 


86.29 218.46 118.09| 1956 Low 133.7 283.5 
Dow-Jones Closing Steck Averages 
20 15 | 


Rails Util Stocks Indus 
175.34 65.83 178.83 | Month Ago .. 509.15 
177.97 66.38 180.66 | Year Ago ... 415.01 
178.00 66.24 180.66 1956 High ... 521.05 
181.23 66.25 182.93 | 1956 Low .... 462.35 
179.37 66.09 182.45 


Unlisted Mines & Oils 


(Compiled from Quotations by G. E. Leslie 
& Co., Montreal) 
May 14, 1956 


Main Oka 25 
Miller Cop 40 
M’tgomery 6 


= All-Can. Comp. Fund 

8 
Natl. Mal. 15 18 

20 

5 

7 


Balanced Mut. 
Can Invest. Fund 
Canafund 


New Lorie 17 
New Mal. 3 


Champion Mut. Fund. 

Nini en 6 Corporate Inv. 9 (26) 
0 | Diversified Inc. Shs. B 
a 00 1.25 | Dom. Equity Inv. 42) 
13 | Grouped Inc. (new) 
a hig 32 | Growth Oil & Gas 

rmonte .. 55 | Inve&’tors Mut, 
Pascalis 8B 12 Leverage Fund 
Pennbec 44 49 | wut Ac 
“a r Uran .. 15 | Mutual Income 

rovincial 4 7 | Resources of Can. 
Portage Is 43 48 Sup’vised Amer 
—— 10 20 | Sup’vised Executive (1955) 
10 15 | Sup’vised Executive (1956) 
R D; Mal 5 7 | Sup’vised Gr’th Fund 
4 Se 74 78 | Sup’vised Inc. Fund 

ed Lake 40 50 | Timed Invest. 
Roymont 10 20 Trans-Can A 
St. Lawe .. 175 Do B 
St. Jude 30 35 Do C 
Scott Chib 15 19 ' 
Selby Mng. 42 48 tLess or (*) plus stock exchange come 
Starlig 15 20 | Paid or payable in 1956 total paid ia 
1955 in parentheses, 
Wm. Leys 13 16 sPlus stock divd. 
Young D 10 15 ¢+Reinvested. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 


and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 


PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


NORRIS G 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


CHICAGO KANSAS CITY TOLEDO 


MINNEAPOLIS DULUTH LONDON 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


of All Grains 


Head Office: WINNIPEG, CANADA 


Hydre Commissien: 


~ ** 4) Jan, 1963 “** 02 
4) Dec. 1956 .. #99) 101 | 3 Sept. 1 ’ 
New Brunswick: 


3i Sept. 1965 .. 943 954| 


88) Newfoundland: 
98] 4i July 1964 .. 


*Payable Can., N.Y. or & ¢Payable Can. or N.Y. #Callable on or after Sept. 15, 1998, 


a prod. ages mater. tion Banks ties 
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‘5 2028 2736 


Montreal Stock Exchange Index 
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Investment Trusts 
Divd. pd. 


All-Can. Div. Fund 11(17.25) 
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RAIN COMPANY 


| Due Bid Aski% Dee Bid Ask % Due Bid Ask 
UNITED KENO HILL MINES LIMITED Bid Ask Bid Ask Bid Ask Gevt, ef Can. Bonds: | Ontarie: 
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40 404 ... xDelnite 78 80 | JTabrador 21% 22% 2/65 96 98 
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XBeav Lag 40 48 | Bruck 7) 8 Dom Fab 0 wen | cow 
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> 12 D Magnes 138 13% Low St L 23 Mar 236.5 185.2 213.7 
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= iD and M 18% xLouvic’rt 27 2 1986 
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30i xFibre 6 | xMecWattrs 55 56 26 
17, Do A104 12 xMerrill 340 345 173 | 
. Merrill Pet 193 20 29 Bate'n Bay 65 75 
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DONALD G. ROSS» 


ROY O. PENNINGTON 


Mr. M. J. Boylen, President of The Coniagas Mines, Limited, announces the appoint- 
ment of Mr. Donald G. Ross, Senior Partner of Ross, Knowles & Company Limited and 
Mr. Roy O. Pennington, President of Parker Pen Company Limited, to the Beard of 


Directors of the Company. 


Analysis of 65 Canadian Oil Stocks Available on Request 


Draper Dobie &f Company Ltd. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 
SUDBURY WINDSOR NORTH BAY ST. CATHARINES PORT COLBORNE LONDON. 


Que. Chiboug. to Pay “Dividend” 


Quebec Chibougamau Gold- 
fields will distribute to share- 
holders of record of May 24, 1956, 
a “dividend” of a share of Chi- 
bougamau Asbestos for each 20 
shares of Quebec Chibougamau 
Goldfields held. 

Quebec Chibougamau Gold- 
fields owns one million shares of 
Chibougamau Asbestos; 290,000 
shares of Chibougamau Asbestos 
will be distributed as a dividend 
to shareholders of Quebec Chi- 


bougamau in a spinoff. Distribu- 
tion will be made on or after May 
31, 1956.. 


Approximately 7 million tons 
of Zood quality chrysolite asbes- 
tos ore are stated to have been 
proven by surface work and dia- 
mond drilling on the Chibou- 
gamau Asbestos property. Work 
so far has been concentrated on 
only a portion of the indicated 


deposit, to a depth of 300 feet. 


BARTELLS & SCOTT LIMITED 


C. W. E. SCOTT, President 


Securities Advisers 


Publishers of “Stock Market News and Comment” 


A dependable and sensible Market Service cover Canadian 
Mining and and the New York Stock 
xc e. 


‘ Established 1936 


NUMEROUS RECOMMENDED 


STOCKS — 


uch as TRANS- 
PRAIRIE PIPELINE, WESTONS, ALGOMA STEEL, OPEMISKA 


NEW ROYRAN, MERRILL PETR 


ROLEUM and TAN 


DEVONIAN — HAVE.MORE THAN DOUBLED IN PRICE. Skess 


recommendations were not 


iven to clients haphazardly—but were 


emphasized as “buys” repeatedly and consistently. 


This Market Letter is read and followed by Bankers, Brokers and 
The Man on the Street in almost every city, town and hamlet from 
coast to coast—and_in many distant countries. It tells you what 


stocks to buy or sell in plain ordinary langua 


for so doing. 
THIS MARKET SERVICE). 


(NO magic mathematical form 


e and the reasons 
is expressed by 


Recommendations are based on in- 


side information backed up by over 20 years of intensive market 


experience. 


SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAN STOCKS 


—— tam Trial Service $5.00 (10 Issues) 


Bartels & Scott Limited, Securities Advisers, 
Cc. E. 


Scott, President, 


Ww. 
80 Richmond Si. W., Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues; 


$5.00 Trial Service, only (10 issues). eves 


points. 

I enclose my che 
of your Weekly 
Comments”. 


Name 


ue for the sum of $ for issues 
arket Letter Service, “Stock Market News and 


(Please Print in Block t eere 


Address .. 


FP. 


| A subscription entitles you to confidential advice on your stock holdings. 


Headway-Coulee 2nd Big Body 


Lifts Ore Potential—Find Vermiculite 


A second major columbium ore 
body has been established by the 
team of Headway Red Lake and 
Coulee Lead & Zinc on their 
jointly owned property in the Oka 
area near Montreal. It parallels 
the original body to the east. 

With diamond drilling inter- 

good ore in the main zone 


secting 
‘}at 920 ft. vertical depth, indicated 


ore reserves are now far beyond 
the 15 million tons originally esti- 
mated to 500 ft. vertical depth. 

Found recently too is an entirely 
new mineral—vermiculite, which 
is used in insulation. 

Drilling has indicated a third 
columbium ore body paralleling 
the main body to the west while 
reconnaissance drilling has re- 
turned good columbium values at 
a location 4,000 ft. to the south. 

Altogether it adds up to a great 
expansion of columbium resources 
at a time when interest in colum- 
bium is on the upturn. 

The new zone to the east like 
the original zone, shows big 
enough widths for open-pit min- 
ing. Most northerly hole No. 28, 
about 120 ft. from the north 


boundary, gave -a 270-ft. true 
width averaging 0.31% Cb,O,. In 
assessing columbium ore anything 
running 0.30% or better is now 
regarded as “ore” as against 
0.40% formerly. 

No. 23 hole on the same section 
but funmther west, collared in the 
new east zone and gave 55 ft. 
averaging 0.51% Cb,O,; this only 
represents part of the width at 
this point. 

In the section 200 ft. to the 
south, No. 29 hole intersected the 
east zone with a true width of 
235 ft. averaging 0.32% Cb,O,,. 

This gives the company a 320-ft. 
length from the north boundary 
to a vertical depth of 350 ft. and 
with an average true width of 
probably about 250 ft. 

Next cross-section ‘will be 250 
ft. to the south where the pro- 
jected zone extension will be 
tested. 

Drill holes also mentioned have 
given additional information on 
the main or original ore body 
which may now become the 


“central” ore body, and the newly- 
indicated west zone, as well. 


Cons. Halliwell in 3% Copper 
Drilling So Far 


4 ds”’ 
No “Du in 

On the basis of visual examina- 
tion, No. 32 drill hole of Con- 
solidated Halliwell Ltd. on its 
Haiti property has returned 125 
ft. of core averaging better than 
3% copper. Included is 30 ft. esti- 
mated to average between 8% 
and 10% copper. 

Assay results have usually been 
close to visual estimates. 

No. 32 hole, 110 ft. south of No. 
30 hole, and an extension hole, 
intersected the zone between 208 
and 340 ft. From 208 to 245 ft., 
the section was estimated to av- 


Campbell Chiboug. 
Nets $4.9 Millions 
Last Half of 1955 


‘A profit of $4,881,200 after 
provincial dufies but before de- 
preciation and amortization was 
realized by Campbell Chibou- 
gamau Mines in the six months 
ended Dec. 31, 1955. While de- 
preciation and amortization total- 
ling $1,053,004 was set up on the 
books, this will not be used for 
tax purposes until after expiry of 
the three-year tax exemption 
period which ends June 30, 1958. 

On the basis of profit after 
provincial duties, earnings were 
equal to $1.63 a share for the six- 
month period. Figures are not 
necessarily final. 

Not included in the profit 
figure was an appreciation of $2 
millions to $3 millions in value 
of marketable securities held. 

Total gross value of copper, 
gold and silver amounted to $8,- 
580,439. Included in this amount 
was copper at 30c a pound under 
a contract entered before produc- 
tion was reached and which ter- 
minated in December, 1955. 

From Dec. 31, 1955, to March 
31, 1956, 155,281 tons of ore were 
milled averaging 0.1064 oz. gold, 
3.123% copper resulting in pro- 
duction of 16,142 oz. gold and 
9,663,667 lb. of copper. Silver out- 
put was 48,712 oz. These figures 
are stated to be consistent with 
the company’s estimated rate of 


sinking has now been 
carried below the 1,800-ft. level 


| FOR INFORMATIONAL PURPOSES ] 


CAN-E RIN MINES LIMITED 


Listed on the Toronto Stock Exchange | 


The company has recently acquired im- @ 
portant mining concessions in the Re- | 


public of Eire which include 


@ The Beauparc copper mine, about 30 


miles north of Dublin. 


@ The Lemgare, Lisdrumgormly, Anna- 
| glogh, Coolartragh, Cornalogh, Hope, 
Derryleedgian and Tassan lead-zinc 

mines in the Castleblayney area. 


DEVELOPING BASE METAL MINES IN IRELAND 


Following favourable results of a preliminary 
examination of the old workings of these old 
base meta] mines, most of which were in 
production in the last century, diamond drill- 
ing programs have already commenced on 


TWO DIAMOND DRILLING 
PROGRAMS 


Now in Progress 


two of the mines—the Beaupare copper mine and the Lemgare lead-zinc mine. 


The Beauparc copper mine is reported as being a producer during the period 
1909 to 1913 during which time a substantial tonnage of copper ote grading 
15% was shipped. 


The Lemgare lead-zinc mine has been inactive for approximately 100 years, Two chip 
samples taken recently by Consulting Geologist J. D. McCannell, from the old stopes at the 
mine returned 4.1% and 4.24% lead. 


The drilling program being carried out by the Cementation Company, Dublin, will involve 
a minimum of 10,000 feet of diamond drilling. 


TREASURY POSITION STRONG— The company is adequately financed for a thorough 


in the treasury. Of the company’s five million shares authorized, 2,300,000 remain in the 
financing 


treasury for further 


CAN-ERIN MINES LIMITED . 


Suite 36, 26 Melinda 


| 
| 
| 
test of these intriguing properties; recent underwritings have placed approximately $1,200,000 


Toronto 1, Ont. 


erage between 2% and 3% cop- 
per. From 245 ft. to 275 ft., an 
average of 8% to 10% copper was 
estimated. The section from 275 
ft. to 300 ft. was taken at 3% to 
4% copper while from 300 ft. to 
340 ft, was placed at between 1% 
and 2%. 

No. 30 hole intersected 60 ft. 
estimated to average better than 
3% in a 140-ft. section estimated 
to run 1.5%. 

Partial assays are now available 
for Nos. 28 and 29 holes. No. 28 
had 43 ft. averaging 1.6% copper, 
38.6 ft. running 1.9% copper. No. 
29 has so far reported 11.5 ft. of 
4.26% copper. 

Officials tell The Financial Post 


that so far there have been .no} 


“duds” in drilling. Zones pinch 
and swell but none has yet been 
delimited. Five drills are being 
used to grid the deposit which is 
a contact metamorphic occurrence. 

Drilling so far is in the pre- 
liminary stage with officials ex- 
pecting that drilling will add very 
materially to the quantity of ore 
indicated to date. 


with stations cut at 1,300, 1,450, 
1,600 and 1,750 ft. 

Drifting west is proceeding at 
the 1,150-ft. level to ready for 
mining and crosscutting is pro- 
ceeding at the next two horizons. 

“Completion of the smelter 
studies being made for us and 
Chibougamau Mining & Smelting 
Co. Inc., is expected in the near 
future,” A. M. Collings Hender- 
son, chairman, reports. 

Drilling the Kokko Creek lease 
is stated to have shown more ore 
while an immediate exploration 
program is proposed for Cedar 
Bay with a possible expenditure 
of $250,000. 

It is thought that reserves on 
the property in Sonora, Mexico, 
held jointly with Chibougamau 
Mining & Smelting will show 
more than the 500,000 tons of 3% 
copper indicated by an earlier 
report. 


N. Manitoba Plans 
On 1,000-ton Mill 
For Nickel-Copper 


A 1,000 tons a day milling op- 
eration is planned by New Mani- 
toba Gold Mines for its Cat Lake 
nickel-copper property in Mani- 
toba, officials advise. 

Including the east ore body, 
reserves are now placed at 1.5 
million tons averaging 1.05% 
combined metals (0.7% copper, 
0.35% nickel). Valuing copper at 
40 cents and nickel at 65 cents a 
pound, an ore grade of $10.50 a 
ton is estimated with a recovery 
of $10 a ton estimated after metal- . 
lurgical loss. 

Mining, milling and roasting 
costs are estimated at $6 a ton. 
Flotation would be followed by 
fluo-solid roasting with the turn- 
ing out of 100 tons of concentrates 
a day, it is expected. 

The management is now in- 
vestigating the possibilities of 
securing a premium price for 
nickel on the one hand and the 
possibilities of still further pro- 
cessing of concentrate at the prop- 
erty. Optimism is expressed that 
such an arrangement can be 
worked out which will serve to 
increase the overall profit poten- 
tial of the property. 


TSE To Construct 
A New Home On 
$1.75 Million Site 


Toronto Stock Exchange has 
bought a block of property a few 
hundred yards east of its present 
Bay Street location as the site 
of a new building to house its 
expanding activities. 

Following a special general 
meeting of the members and 
partners of TSE last week, pur- 
chase of property at King, Toronto 
and Church Streets, belonging to 
Imperial Oil Co., for $1,750,000 
was approved. 

An official statement said: “The 
Exchange intends in the near fu- 
ture to erect upon the site a stock 
exchange building possessing 
every modern facility. The present 
stock exchange building, while 
still being the most modern 
among stock exchanges in the 
world, is considered inadequate 
to take care of future require- 
ments. 

“Plans as to size and form the 
Ij inew building will take have not 


No. 23 hole intersected the main 
zone at a vertical depth of 920 ft. 
with a true width of 320 ft. aver- 
aging 0.31% Cb,0O,. 

At a location 200 ft. to the 
south, No. 22 hole also intercepted 
the zone with a 250-ft, true width 
averaging 0.39% Cb,O, No. 29 
hole in the same cross-section got 
a 300-ft. true width averaging 
0.33% at 750 ft. vertical depth. 
The new west zone hasn’t had a 
thorough test yet because it has 
only been intercepted at the ex- 
treme limit of cross-sectional 
No. 23 hole cut this zone with 
75 ft. averaging 0.34% in the 
bottom of the hole. The hole was 
still in ore but had to be aban- 
doned; it was at 1,160 ft. vertical 
depth. 

No. 22 hole in the southerly 
cross-section returned 105 ft. aver- 
aging 0.25% at a vertical depth of 
850 ft. No. 29 hole had a good 
100 ft. of visible pyrochlore and 
was “still in” at a vertical depth 


stuck and the hole had to be 
abandoned. 

Exploratory drilling 4,000 ft. to 
the south has returned 97 ft. of 
0.30% in one hole and 94 ft. of 
0.35% in a hole 400 ft. to the 
north. Next hole will be 800 ft. to 
the north again. 

The Vermiculite Find | 


Discovery of the presence of 
veriniculite was a surprising de- 
velopment. An older hole, No. 14 
had been stopped because of wha 
was termed a “sand seam.” No 
satisfied with this definition 

head office engineer took a loo: 
at the core recently and identi 


Inco Earns $1.79 
In First Quarter 


of 1,100 ft. where the drill bit 


fied the last 35 ft. of core in the 


Sets New Record © 


An unprecedented uarterly 
— of $26,614,000 (U. S.) equal 
to $1.79 a share on the common 
was realized by International 
Nickel Co. of Canada in the first 
quarter of 1956. This compared 
with and $1.38 
common same 
last year. 7" 

In the new concise quarterly 
statement, Dr. John F. Thompson, 
chairman, and Henry S. Wingate, 
president, state that the high price 
realized for copper was the prin- 
cipal factor contributing to the 
increase in earnings. 

_ Net sales rose to $110.6 millions 
in the first quarter as against 
$109.2 millions in the final quar- 
ter of 1955 when a $1.61 net had 
been earned. In the first quarter 
of 1955 sales were only $98.6 mil- * 
lions. 

Cash, securities and receivables 
rose by over $14 millions to $228.6 
millions at March 31, 1956, while 
inventories rose over $1.3 millions 
to $102.4 millions. Current lia- 
bilities dropped by over $2.1 mil- 
lions to $74.4 millions. 


hole as fine vermiculite ore. The 
hole bottomed in the same 
material. 

Officials are not predicting any 
production planning on vermicu- 
lite but it could be important. 
Only two or three vermiculite 
occurrences are known in Canada 
and none is in production. Siscoe 
Vermiculite imports its require- 
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BLOW BUILDING CaALCaRY 
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SHORT SIDE 
CANADIAN MARKET LETTER on 


MASTER TREND CHART as “6” (Indicated short sale} 
QUEBEC CHIBOUGAMAU in the following Market 
Letters and on the following dates: 


Letter #547 March 19, FRO ciccemenen Price $4.30 
Letter #548 March 23, 1956 ......... Price 4.75 
Letter #549 March 30, 1956 ......... Price 4.60 


LOW NEXT TRADING DAY April 3, 1956) 3.05 


R. RANDOLPH REYNOLDS, B.Com., 
Securities Adviser, | 
347 Bay Street, Toronto, Can. 


SUBSCRIPTION RATES: Trial — next 4 issues $3.00, 25 issves $20.00, 
50 issues $35.00. 


NAME eee 
nly 


4 
ADDRESS eee Ps 


MAY 2, 


MINING CoRrpoRATION CN.PL) 
IN THE DUVAN NORMETAL AREA. 
SHOWING 

Masor ANOMALIES. 


ISse. 


Ceopuysicar ANOMALY 


fe 


MILES. 


MAIL NOW 


A diamond drilling program is being prepared 
to test the OREFIELD anomalies indicated 
above, adjoining the DUVAN Property. 


STEPHENS & 


Montreal 3, P.Q. 


619 St. James St. 


—_> 


CO. LTD. 
West, 


| STEPHENS & CO. LTD. 
619 St. James St. West, 
Montreal 3, P.Q. 


Please send me full information on 
Orefield Mining Corporation. 


Address 


yet been decided upon.” 
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ELMOND M. GLEBE 


G. M. Smith, President industrial Adver- 
tising Agency Limited, Toronto and Mont- 
real, announces the appointment ef Mr. 
Glebe as Accovht Executive in Toronto 
office. Mr. Glebe brings to.his new post 
many years of experience in advertising 
and sales promotion work for manvufac- 
turers, and knowledge gained as sales 
executive in the graphic arts field. He 
is @ former President of The Advertisers’ 
Guild, also of Toronto Chapter of Na- 
flonal Industrial Advertisers Association, 
and past Director Member of the National 
Board of NIAA with headquarters in New 
York City. 


592 MANITOBA WELLS 
From Our Own Correspondent 

WINNIPEG — The oil industry 
added 16 new wells in Manitoba 
during March to make a total] of 
392 producers. 

The oil yield for the month was 
495,897 barrels. The daily pro- 
duction of 15,991 barrels was 1,100 
more than in February. It came 
from 525 wells. Sixty-seven were 
not in production because of 
heavy traffic bans during the 
spring break-up, 


Up Irish Cop 


multi-million dollar Canadian | days. basis of 40c copper, | costs. Character samples taken from and Nee we 4 a 
investment in Irish copper min-| output should gross about $11 mil-| It is expected that all funds the No. 2 No. | 


promises one of the most efficient 
— and profitable — mining ven- 
tures undertaken outside Canada 
in recent years, 

When the Irish Copper Mines 
deal went through, the project 
appeared economic at 30c-copper. 
Today with copper around 45c-46c 
a lb., the profit potential appears 
surprisingly good at the 4,000-ton 
daily mill rate which is expected 
to be placed in effect at the end 
of 1957. 

Research Pays Off 

Recent metallurgical research 
has permitted’ the company to 
discard previous plans for a “sink- 
float” unit ahead of the mill with 
the prospect of improved operat- 
ing results and profits. 

It is now planned to use bulk 
flotation of the sulphides on a 
very coarse grind and then to re- 
grind the sulphides only to a 
minus 300 mesh fineness prior to 
further treatment. This will give 
an over-all recovery of ‘95% of 
copper contained in the ore and 
will permit production of a high 
grade concentrate running 25.6% 
copper and carrying gold and 
silver values. A pyrite concentrate 
containing 48% sulphur will be 
made with a recovery of 90% of 
the sulphur in the pyrite portion 
of the ore. 

With the mill handling 4,000 
tons of ore daily, it is expected 
about 1.4 million tons of ore will 


be treated annually allowing for 


lions allowing for returns on cop- 
per, sulphur, gold and _ silver. 
There are accompanying values in 
lead and zinc but these may not 
be recovered at the outset. 
$1.40 a Share 

After all operating costs and 
after royalty, an operating profit 
of $7 millions per annum can be 
inferred at 40c copper before such 
bookkeeping charges as deprecia- 
tion and pre-production write- 
offs. The company will enjoy a 
four-year tax-free period and 
there is also a six-month tune-up 


period allowed as in Canada. If 


all warrants are exercised, ihe 
operating profit will still be equal 
to $1.40 a share per annum, 
Through further drilling, now 
concluded for the present, over-all 
ore reserves have been boosted to 
20 million tons, H. D, Forman, 
just back from the property, tells 
The Financial Post. Grade is esti- 
mated at approximately the same 
as for the 13.7 million tons of ore 
outlined before Irish Copper took 
over: 1.12% copper, 0.16% lead, 
0.53% zinc and 8.1%sulphur. The 
20 million tons of ore will be 
sufficient for 14 years’ operations 
at the 4,000-ton rate and are all 
located above the 1,100-ft. horizon 
and in a relatively short length of 
the long and 600-ft, wide ore zone. 
The Irish Copper mine will 
prove a fine example of the new- 
est techniques in mining. An in- 
clined haulageway will extend to 
the 900-ft. level giving backs of 
about 1,000 ft. Trackless mining 
with rubber-mounted equipment 
will be used throughout and 
trucks. will take 35-ton ore loads 
up the haulageway to surface. 


opper Ore, Stress Efficiency 
$1.40 a Share Working Profit Possible 


required will be provided by the 
$7-million debenture issue under- 
written by Mogul. 

Most of former mining at the 
Irish Copper mine was done prior 
to 1844 and old records indicate 
that about 140,000 tons were 
mined a year using 1,200 men. 

Irish Copper expects to mine 
and mill 10 times that tonnage 
with about one quarter the man- 
power. There are now 155 on the 
payroll with an additional 30 on 
the contractors’ payroll. Most of 
the equipment needed will come 
from the United Kingdom and 
Germany. No trouble is expected 
in reaching production by the end 
of 1957 and it is possible that this 
date may be anticipated. 

Mining, milling and general 
costs are not expected to exceed 
$2.50 a toh including mine office 
expense. | 

All construction has now been 
started outside of the mill itself. 
The mill foundations are expected 
to be started in June. A power line 
has been commenced and five 
houses. 

The present 20 million ton ore 
estimate is by no means regarded 
as the limit of available ore. Much 
of the ore zone remains to be 
properly explored along its three- 
mile length due to the difficulty 
of surface drilling caused by 
schist. When underground work 
gets further along, exploration 


will.be much more simple from | 


underground. 
The ore body is “open” at depth, 
Irish Copper has a 40-square- 
mile concession adjacent to its 
Avoca mine and prospecting on a 
six-square-mile section is sched- 
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3 pits have returned copper values of 9.95% and 


4.60% respectively. 


These two pits are located approximately 150 
feet and 400 feet north of the No, 1 pit which 
returned copper values running as high as 


25.19% copper. 


The geophysical survey just completed outlines 
anomalies (denoted by white dotted line in 
aerial photo) running over 5,000 feet in a north 
easterly direction and paralleling the known 
copper mineralized zone that cuts the No, 1, 2 


and 3 pits as indicated. 


A. B. Fleming and W. R. Lindsay, Mining Engi- 
neers for the company, agree on and recommend 
a diamond drilling program. Contracts for a pro- 
posed 5,000 feet of diamond drilling have been 
called for and in the meantime a systematic 
mapping program and continued exploration of 
the company’s holdings, where the anomalies and 
significant copper values have been uncovered, 


is being carried out. 


TREASURY SHARES OFFERING 


10c pet share 


Obabika Uncovers Additional Copper Values in 


emagami 


* Aerial Photo courtesy of the Department 
of Lands and Forests of Ontarie, 


The haulageway will be paved’ uled to start in June. 


Temagami Now Proposing 


(Subject to withdrawal without notice 
all proceeds from the sale of this stock 
will accrue to the treasury of the com- 
_ pany and only relevant costs will be 
deducted.) 


OBABIKA MINES LIMITED, 
Suite 902, 159 Bay Street, i 
Terente, Canada. 
Gentlemen: 


o 


AND HOW TO 


“Selling Waves.” 


WHAT STOCKS TO SELL NOW 


Summer “doldrums” are approaching. Speculative stocks that 
starred this Spring are bound to suffer the most in the months 


ahead. Don’t let yourself get caught in the middle of repeated 


SPECIAL FREE OFFER 


To get this without delay take full advantage of this offer and 
your review will be sent to you along with your first weekly 
bulletin, Mail the coupon below TODAY, 


RE-INVEST @ 


21 King Street East, Toronto. 


enclose $3.00. 


CANADIAN MINING & OIL TRADING SERVICE 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


2,000-ton Daily Output 


A major upswing in copper 
ore resources of Temagami Min- 
ing Co.—as a result of last win- 
ter’s drilling — now suggests a 
daily production potential of 2,000 
toms a day. 

So far metallurgy has not been 
finalized but officials have a 
2,000-ton mill in mind, President 


estimated at 2,250,000 tons of 
pyritic ore averaging 1.5% com- 
bined nickel copper plus 50,000 
tons of ore in the four high grade 
zones averaging in the neighbor- 
hood of 20% copper. 

If “possible” ore is to be in- 
cluded, the management reports 
that tonnage can be raised to 4.4 
million tons for pyritic ore and 
575,000 tons in the high grade 
zones with the latter averaging 
better than 3% copper. However, 


set up by drilling less than two 


~ 


Jaye Explorations Limited 


@ Listed on the Toronto Stock Exchange and the Canadian Stock Exchange 


Grandue 
JAYE 


Trading Ranges (in past 60 days) 


High Low Present 


$7.95 $6.10 $6.30 
$1.33 $1.00 $1.04 


PREPARING TO DRILL 


miles of 11 miles of favorable 
strike length. 

_ There are now believed to be 
two main ore zones found so far 
with an over-all length of 9,500 
ft., average widths of 30 ft. and 
60 ft., tested to an average depth 
of 400 ft. This includes tabular 
pyritice ore bodies along a diorite- 
rhyolite contact and a parallel 


holes and completing over 100,000 
ft. of diamond drilling there are 
still “gaps” in information within 
the big pyritic zone due largely 
to cross-faults present. 

The pyritic zone ore breaks it- 
self down into five ore sections: 
Patrick zone, 150,000 tons indi- 
cated of 1.5% copper-nickel; Phil- 
lips Bay, zone, 1.5 million tons of 
1.5% combined indicated exclu- 
sive of 650,000 tons at surface not 
included in reserves; Keevil zone, 


15% combined nickel-copper; 
Bergey zone, 150,000 tons of 1.8% 
combined copper-nickel. All these 
bodies are “open” at depth but 
all are not completely tested or 
their extensions investigated. 
New high grade copper indi- 
cated by the winter’s drilling is 
stated to have added millions of 


Frobisher Finances 


Improve Sharply 


A much improved financial and 
overall position is shown by 
Frobisher Ltd. in its 1955 report 
—a crisp, well-illustrated docu- 
ment. 

Arrangements for financing of 
Kilembe Copper Cobalt added 
$6,359,926 to the value of the com- 
pany’s investment. portfolio in 
1955 with total portfolio value 
jumping almost $5 millions to 
$25.6 millions. 

A $1.75 million payment other- 
wise due in 1955 was cancelled by 
arrangement with the Home Oil 


Kindly send me your free brochure on the Temagami 
Mining Camp which contains a detailed map of the 
Camp showing the location of other companies in the 
area. | understand this places me under no 


x 


SEND FOR FREE COLOURFUL BROCHURE 


Name 


dollars to the potential profit of 


tons of massive chalcopyrite from 


was better than 20% copper.|3 and 4 high grade ore bodies. | hope of finding other 
There remains 18,000 tons in this : 


; pote the 15-ft. open cut in the No. 1) body. There is believed to be a;the four high-grade bodies are 
N. B. Keevil reports. chaleopyrite zone a few hundred the Temagami mine. To illus-| high grade ore body last summer} further 23,000 tons of stensthoing’| related and an integral part of 
We have prepared a review on 230 active mining and oil stocks Indicated ore for the numerous Sank tp tas oitatin ot Gate Goteneh trate, $1 million of copper was|and the average shipping grade| under 20% copper in the Nos. 2,| one ore zone which reinforces the 


Dr. N. §, Beaton suggests that 


currences. 


te 


builds welded steel pipe 
for huge dredging project 


5 


NAME eee eee engineers’ figures are _, Stated to 300,000 tons indicated of 1.75 % 
be “more conservative. combined nickel-copper; K-D 
ADDRESS This tonnage picture has been| zone, 150,000 tons indicated of 


group; Home Oil and Frobisher- 
controlled Geoil are now advanc- 
ing funds required for oil interests. 
$1,585,000 of new funds received 
under share financing arrange- 
ments in 1956 assisted in consoli- mee 
dating the company’s financial 
position. A total of $1.6 million _ 
had been received in 1955 as well. 
Net profit was over $100,000 
higher at $281,829 in 1955. 


ON STRIKE OF GRANDUC’S 
25,000,000 TON COPPER DEPOSIT 


@ Drilling is about to commence on the 30 claim 
group held by Jaye Explorations adjoining the 

randuc (Granby & Newmont) copper develop- 
ment in the Skeena district of B.C. The Jaye prop- 
erty adjoins Granduc on its south side, both on 
strike and plunge of the Granduc known ore 


Drilling will be designed to ucts fabricated by MLW. A completely equipped 


D. H. FREEMAN & Company 


structure, "| - 
@ Granduc has indicated some 25,000,000 tons grading better than 1.6 B.C. Copper Bet ll ee oe 
per cent copper and gives every indication of being one of the nation’s A of 
: . as been arranged by Newkir | 
major new copper mines. Minion 4 
@ Jaye is well financed for the current exploration program. a 
e prope is ne u 000 000 dred will 
@ The company also holds additional important oil and mining interests. tion by Moneta Porcupine Mines 25,000, yards ge spoil 
: Ltd. and Buffalo Ankerite Mines be pumped away through electric welded steel 
Ltd. (70% by Moneta, 30% by buil 
We have prepared a comprehensive analysis of Jaye Ex- Buffalo Ankerite). Newkirk Min- al P by Montreal Locomotive Works 
plorations, which is a speculative issue, and its possibilities ing Corp. is to carry out the drill- Limited as the bed of Black Lake in Quebec is 
and will be in a position to provide first reports on this ing and, if results justify, a new z | “gs ge ethane ipped reach asbestos deposi 
important drilling program. To receive this information company will be formed. The k Seis . strip to as ts 70 to 200 
fill out and return the coupon below, TODAY. new would be feet below the surface. 
Mining Corp. and the Moneta- " | ee Welded steel pipe is one of many metal prod« 
Buffalo Ankerite combination. 
D. H. Freeman & Company, can plant — and years of manufacturing experien 
to favorably indicated geological — available. help solve your 
19 Melinda St. Te | structures. One engineering re- problem. 
Toronto 1, Ont. EM. 3-6451-2 port states that there is a possi- 


bility that the structures may 


Please send me full details and keep me contain more than 2,000,000 tons| > 4 


Write for booklet, “A Place in Your Future,” 
posted on developments in Jaye Explorations 


yee grading in the region of 2% cop- describing MLW’s manufacturing facilities and 
i , i j 
We reserve the right fil your ordet out per. It appears probable that open] products, to MLW, Box 1030, Station B, Monte 
our shares pit or other low cost mining LP 
either event, the te carfi Name COSCH SSO SESE SEES methods would be suitable. 
through the Toronto Stock Exchange and 


Known as the Indian Chief pro- 
perty, the 16-claim group was 
originally located in 1898. In 1923}. 
some 100,000 tons of copper ore 
FP grading 2 % and better ed 

| and milled by former operators 


out 

urchased for you out of our prin- 
‘*s hold wilh. be at the price at which 

the shares are traded on the said Exchange at 

the order is executed plus usual bro- 


MONTREAL LOCOMOTIVE WORKS LIMITED 


Menvtacturers of Diesel Locomotives, Heet Transfer Equipment, 
Boel Mil Equipment, Weided Steel Pipe, end Paper Machinery. 


the time 
kerage. 
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YOU 

Making Money 
in the Market? 
If Not-- - You Need These 


FREE COPIES 


1. A booklet crammed with 
helpful facts and informa- 
tion every Stock Buyer 
should have constantly at 
his finger-tips. | 


2. A monthly review of the 
favourite Mining Market 
trdders, disclosing WHY 
they are attracting wide- 
spréad interest. | 


3. Area maps of the Mining 
Districts reporting greatest 
development activities. 


4. “Your News Letter’ — A 
weekly commentary on mar- 
ket-moving events, includ- 
ing stocks to buy for profit 
promise. 


Details on the timely specu- 
lative attractions of RIDGE- 
FIELD. URANIUM MINING 
CORPORATION LIMITED. 


Fill in and mail this coupon today 
and receive all of the above FREE. 


WILLIAM BRADLEY, 
73 Adelaide St., West, Toronto, Ont. 


Please send me the latest details on 
the timely speculative attractions of 
RIDGEFIELD URANIUM MINING COR. 
PORATION LTD. along with FREE 
copies’ of your fourfold offer in- 
tended as a guide to making money 
through informed judgment. 


William F. Bradley acts os Principal in the 
sale of the shares of Ridgefield Uranium 
Mining Corporation Limited. a speculative 
security. 


the $12-million ne of 


Heath Steele Mines in New 
mill are now going in. 


American Metal’s Heath Steele Mine 
Gives N.B. Major Mining Operation 


From Our Own Correspondent 

FREDERICTON, N.B. — Mid- 
summer next year (1957) has been 
set by Heath Steele Mines, as tar- 
get date for going into produc- 
tion at its Little River lead-zinc- 
copper operation, 32 miles north- 
west of Newcastle. 

Resident company officials are 
reluctant to give any details 
relative to average grade of ore 
or a recent figure on tonnage 
proved-up, but estimate that the 
present program involves around 
$12 million. 


This may be New Brunswick’s 
richest base metal strike to date. 
A visit to the site found some 325 
construction workers, carpenters 
and machinists, mostly from the 
Newcastle area, erecting perman- 
ent buildings, installing ma- 
chinery, removing. over-burden 
and constructing roads. 


A compressor house, first of the 
American Metal Company sub- 
sidiary’s permanent buildings, has 


The Cumco Corporation Limited 


Suite 207, 330 Bay Street 
Toronto, Canada 


Dear Sirs: 


Please send me without obligation on my part, full information 
on Copper .Prince Mines Limited, together with the undermentioned 


as checked off in the margin. 


Check here: 


1. Copy of “SHAREHOLDERS’ PROFITS”. 
2. Locality map of the Sudbury Basin area of Ontario. 


3. Up-to-date information on 
(fil in name of mining or oil com 


chure are being pre- 
pared in limited number. 
To avoid disappoint- 
ment, act promptly. 


pany) 


Name eee eee ee 


Address eee 


City/Town 


Please Write or Print Plainly 


Lake Erie. ‘ + 


Ontario. 


UNDERWATER GAS DEVELOPERS 
ANNOUNCEMENT 


CONSOLIDATED WEST PETROLEUM LIMITED 
announces that it proposes to make available under 
contract its methods and equipment for developing 
and producing Natural Gas from under the waters of 


A new Corporation is being formed and financed for 
this purpose under the name UNDERWATER GAS 
DEVELOPERS and invite all those who are interested 
in exploring for Natural Gas in Lake Erie to enter into 
negotiations for Geophysical Surveying, Drilling and 
other services in the discovery and production of 
Natural Gas under the Lake. 


Applications should be made to UNDERWATER GAS 
DEVELOPERS, Room 507, 19 Melinda St., Toronto, 


CONSOLIDATED WEST PETROLEUM 
LIMITED 


D. R. MICHENER, 
Secretary. 


been erected and two air com- 


‘dorado Mining & Refining for a 


pressors for drilling installed 
with two more being readied for 
installation. 

Excavation of the site of the 
company’s proposed 1,500-ton mill 
has been completed and upwards 
of 10,000 yards of concrete foun- 
dation already poured. Foundation 
work for a 10-ft. square machine 
shop and service tunnel from the 
compressor house to the mill has 
also been completed, and a start 
made on the construction of the 


Over at No. 1 shaft a new per- 
manent hoist room has been 
erected, and within the next sev- 
eral days the temporary timber 
headframe will be taken down 
and replaced with a permanent 
structure. 


Meanwhile an estimated 250,000 


yards of overburden is being 
stripped at A pit to get down to 
the ore body and used to con- 
struct a road between No. 1 
shaft and A pit and No, 2 shaft 


mill’s boiler house. 


and B pit some 1% miles distant. 


Uranium Deal 


Negotiations have been ~~ 
on by Gunnar Mines with El- 


second uranium contract and the 
management is “hopeful” that 
‘such a contract will be completed, 
Gunnar president Gilbert A, La- 
Bine informed shareholders at the 
company’s annual meeting. 

April saw uranium production 
reach $1,282,000 as against $1,250,- 
000 for March. During March, op- 
erating profit was approximately 
$700,000 and net profit after 
write-offs $500,000. Operating 
costs of $550,000 included allow- 
ance for royalty. The three-year 
tax exempt period started March 
1 


“While it is too early to forecast 
when dividends will be paid, our 
projected earnings would indicate 
that after allowing for restric- 
tions laid down under the trust 
indenture, our cash _ position 
should permit the payment of 
dividends in early 1958,” Mr, La- 
Bine declared. 

Milling rate was stated to be 
up to present capacity of over 
1,400 tons per day and expansion 
to 1,650 tons a day is expected to 
be completed by the end of the 


Gunnar Negotiating Second 


With Eldorado 


ore from the pit. This marginal 
ore has to be removed from the 
open pit and for present it is more 
economical to mill than stockpile. 

Miner Manager John Botsford 
indicated that a further reduc- 
tion in operating costs to perhaps 
$2 a ton less than the $14.80 
figure was to be expected as re- 
moval of waste from the open pit 
gets further advanced. Milling 
costs were stated to be less than 
hoped for and below estimated 
cost. 

There was stated to be no 


Some thought is being given to 
the issue of quarterly reports. 


1,000th Pembina 
Oil Well Reported 
By Merrill Pete. 


From Our Own Correspondent 

CALGARY—Merriil Petroleums 
of Calgary reports that the 1,000th 
producing oil well has been com- 
pleted in west central Alberta’s 
huge Pembina oil field. 

Merrill shared with Mobi] Oil 
of Canada in drilling and com- 
,pleting the well that moved the 


year. 

Over the life of the mine, the 
present grade of mill feed will be 
raised by higher grade ore from 
the lower benches of the open pit 
and by ore which can be selec- 
tively mined from underground 
operations next year, the meeting 
was advised. 

The fact that operating costs, 
including royalty and overhead 
expense have been below the orig- 
inal estimate of $14.80 a ton per- 
mitted inclusion of some marginal 


Okalta Makes Deal 
For Flock’s Gas 


From Our Own Correspondent 


CALGARY — Okalta Oils has 


arranged to buy a 50% interest in 
the properties of Flock Gas & 
Oil Corp. | 

Okalta’s arrangement with 
Flock calls for the former to un- 
dertake drilling of additional 
wells as may be required for 
production. Okalta’s estimated 
investment will not exceed $500,- 
000 and will mean very substan- 
tial gas reserves at a reasonable 
cost. 


This company which holds ap- 
proximately 33,000 acres in the 
Princess-Steveville-Denhart area 
on the Provost branch of the gath- 
ering system of the Trans-Canada 
pipeline, holds a contract provid- 
ing for sale of over 89 billion 
cu. ft. of gas at net well-price of 


approximately 10 cents per thou- 
sand. 


For the Information Of Unregistered Shareholders 


SIGNAL OILS & METALS CO. LTD. 
Announces a change of name to 


SIGNAL CHIBOUGAMAU MINING CORPORATION 


a). In this connection shareholders are advised to forward their 
present certificates to the Company’s Transfer Agent and 
Registrar — The Guaranty Trust Company of Canada, 610 
St. James St. West, Montreal — to be exchanged share for 
share for certificates bearing the new name. 


b). Signal has let a diamond drilling contract to Inspiration 
Mining and Development Co, to drill your Company’s well- 
located property in the active section of Chibougamau. 


¢). Signal’s wholly owned subsidiary reports the development 
program at its Cobalt area property is on schedule and that 
the 100-ton mill now being erected will be in production 


by June 15, 1956. 


SIGNAL CHIBOUGAMAU MINING CORPORATION 


265 Craig St. West 
MONTREAL, CANADA 


number of Pembina producers into 
four figures for the first time. 

Since June, 1953, the rich 435,- 
000-acre Pembina field has lived 
up to expectations and is now 
Canada’s largest producing oil 
field; 4,000 wells are expected to 
be completed. 


Company 
Report 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are fcotnoted. 


STADACONA MINES realized a 
net profit of $109,409 or 2.4 cents a 
share in 1955 as against $79,361 or 
1.8 cents a share the preceding year 
after including a $58,406 profit on 
investments in 1955 income. 

Market value of investments at 
the end of 1955 was stated to be far 
in excess of the $107,091 actual cost 
of certain securities. Holdings in 
Weedon Pyrite & Copper and Mer- 
rill Island Mining Corp. are in- 
cluded. 

Ore reserves were slightly lower 
in both tonnage and grade at the 
end of 1955 and are equivalent to 
over 2% years’ mill requirements. 

Included in the year’s operating 
expenses was $32,763 spent on out- 
side exploration as against $13,818 
the preceding year. Several groups 
of claims have been acquired by 
staking in various areas including 
Dufresnoy twp., and the Chibouga- 
mau area. Insufficient work has 
been done as yet to properly evalu- 
ate the potential of these claims, it 
is stated. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 
Metal sales .......... $756,237 $774,273 
Less: Oper, exps, ..... 735,550 708,090 
Admin. exps. 35,261 31,833 


Oper. profit 414,574 34,350 
Add: Other inc. -.... 8,162 10,248 
Cost-Aid assist, ...- 98,854 93,325 
Total income .......>. 92,442 137,923 
Less: Prov. for tax ... 3,700 5,100 
Depreciation ....... 37,739 53,462 
_ Add: Profit re asset 
secur. sale ..... 58.406 
| Net profit 109,409 79,361 


Less: Divd, 91,221 491,221 
| Surplus for year ....-+ 18,188 11,860 
| «Loss or deficit. 


| 0.02 0.02 
CONDENSED BALANCE SHEET 

| As at Dee. 31: 1955 1954 | 
| Cash & bullion ...... $292,997 $209,114 
| FEC. 19,987 9,074 

| Cost-Aid assist. ...... 63,523 59,082 | 
Demand loans ........ 75.800 88.500 
| Inventories ..........e 82.618 93,607 

Total curr. assets . 534,)2! 459.377 
Prep. exp.8 11,740 20,180 
| Def. charges .........- 27.514 38.504 | 
| Invests, (cost) ....«+.« 107,091 123,216 | 
| Lands & leases, etc... 145.600 150,910 | 
| Plant & equip.* ...... 883058 124.746 
| etal assets ........ 914,228 916,933 
| Total curr. Hab. .. 46,974 7,868 


*After depr. of .... 


MARKET COMMENT 


The informed opinion of men 


given regularly in this investment 
| feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 
Yearly by mail in Canada $6; 
elsewhere $7 yearly. 


change in the ore reserve position. | 


| Capital stock ........ 980,897 980,897 | 


{Included in curr. assets in co’s report. 


Working capital .... 487,151 391,509 
OPERATING STATISTICS 
1955 1954 
Tons milled .......... 139.999 142,430 
Average recovery .. $5.40 $5.44 
Ore reserves, tons .... 365,297 366,807 
Grade ($35 gold) .. $6.23 $6.41 


experienced in market analysis is | 


A Good Name 
is a Man’s Greatest Possession 


We sell Oldsmobiles and Cadillacs, but above all we strive for the respect 
and goodwill of our neighbour. We’ve been doing that for years — and 
through these years, we’ve learned the irresistible force inherent in a good 
reputation. Our Customers number high into the thousands — in many 
, cases fathers and sons and intertwining families. Many of Canada’s leading 
businessmen rely on the integrity of our way. The name of Harry J. Ad- 
dison and Addison-Cadillac-Oldsmobile Limited: is not just a trade name 
— a myth — a non-existent empty title. Harry J. Addison is your neigh- 
bour ... right here in Toronto. He’s the kind of man whose firm faith in 
the sturdy instinct for ‘fairness for the Canadian people long ago laid the 
foundation for his policy of straight-forward business practice, to which he 


has steadfastly adhered. 


That is why to-day Addison-Cadillac-Oldsmobile are 
setting new sales and service records. That is why to-day 
in Metropolitan Toronto Addison’s sell more Cadillacs 
than all others combined . . . Singly sell almost one-half 


of all Oldsmobiles sold. 


People know they can trust what we say — they know the price they pay 

. is right — the car they get is delivered right — the trade-allowance is right 
— the terms they want are right — with nothing hidden, nothing exagger- 
ated, nothing but satisfaction in every way. The Addison emblem on your 
car is your best assurance — you will always be treated right. 


“WORLD'S LARGEST CADILLAC-OLDSMOBILE DEALER” 


CADILLAC-OLDS MOBILE tt. 


Bay St. at College -Toronto 


Phone WA. 3-468] 


| 
| 


NEW SASKATCHEWAN) rmation af Shareholders 
3 SQ.MILE ANOMALY, 
= 


Other Fano 
Properties 


600 acres in the LaCorne 
LITHIUM area in Que- 
bec. Three diamond drills 
are working on adjoining 
_ properties and two more 
will soon be at work. 


1,760 acres in two groups © 
of claims in the Blind River 
URANIUM area. 


1,880 acres in two groups 
of- claims by option or 
staking in Hutton Town- 
ship, near Sudbury, with 
active conglomerate out- 
crops. 

1,800 acres in the Bath- 
urst area, New Brunswick, 
adjacent to properties with 
large ore bodies outlined. 


MILES 


Is “Impressive .. . 


Fano Mining and Exploration, Inc. just has pur- 
chased a 36-claim property at Nemeiben Lake, 
near Lac La Ronge, Saskatchewan, for 500,000 


Fano shares. 


One of the intrusives on the property, reports 
J. Gordon Copeland, mining engineer, is a 
pyroxenite plug (shown on the map, wes -5 
a mile and a half by three-quarters of a mile. 
The Saskatchewan Government aeromagnetic sur- 
vey “exhibits an impressive magnetic anomaly,” 
he says. Diamond drilling has indicated 3,000,000 
tons of 2% copper ore at Anglo Rouyn Mines, 
Lid., eight miles west. Some 10 copper and nickel 
properties, some of them “huge” are being 
actively explored or developed in the area. 


Copper-nickel sulphides were encountered in all 
of five holes (5,000 feet) drilled along 1-200 feet 
of the northern contact of the plug. Copper, nickel 
and cobalt content was found in all oi 22 sur.ace 
samples taken over a wide area of this Fano 
property. 

Fano now has $135,000 cash in its treasury, of 
which $60,000 has been provided by a purchase 
of 200,000 treasury shares by Minden Investments, 


Limited, which also has options on further treas- 
ury stocks. Fano also owns 500,000 shares of 
Lencourt Mines Ltd. 


Faro has agreed to do 20,000 feet of diamond 
drilling on its new Saskatchewan property, and 
work will start immediately. The Saskatchewan 
Government promises a road to Nemeiben Lake 
this summer, so that access to the Fano property | 
will be hoth by road and barge. 

Suggestion is made that the cobalt content might 
carry almost the entire mining and milling costs 
on this new Fano property. International Nickel 
Company of Canada Ltd., has shown interest in 
the property. | 


New Algoma Property 


Fano also has taken an option on a 1,440-acre 
copper pros in Otter Township, Bruce Mines 
area, 19 miles north of the Town of Thessalon. 
Selected surface samples could run 15% and 20% 
copper and an assay of 3% copper was 

over a width of eight feet in one trench. 
Immediate drilling is planned on the recommen- 
dation of R. N. Sexsmith, mining engineer. 


Mining and Exploration, Inc. 
Suite 1801 — 80 King St. West, Toronto 1 


Listed on the Canadian Stock Exchange 
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A useful plastic called polyethylene is 
now giving a new kind of protection to food that is 


on ite way to your kitchen, 


WHEN FOOD IS PACKED in thin, strong bags 
of “Bakelite” polyethylene, it is able to ‘breathe,’ 
_ and yet not dry out. Because polyethylene has this 
eo peculiar advantage, apples, carrots, and other fruits 
and vegetables—as well as poultry and meat 


UNION CARBIDE CANA 


you... 
How polyethylene plastic helps bring fresher food to your table 


SCIENCE ‘SETS A GOOD TABLE’. These and 


products—can reach your table more nearly farm- 


fresh than ever. 


POLYETHYLENE IS ONLY ONE of a number 
of plastics produced by the people of Union Carbide 
to help bring foods to you in prime condition. Some 
of these plastics coat cardboard for milk cartons and 


frozen food packages, while others line the tins for 
canned foods and beverages. 


“Bakelite” is a registered trade mark 


UCC 


other materials produced by UCC help protect food 
while growing, in storage, during preparation, when 
packaged for your use, and when stored in your 
pantry or refrigerator. This protection helps provide 


‘a more healthful diet for everyone. 


FREE: Learn how Autoys, Carson Propucts, Caemicats, 


Gases, and Piastics improve many things that you use, 
Ask for ‘Man-Made Miracles’ bookley FP2. 


LIMITED 


TORONTO 7, CANADA 


2221 YONGE STREET - 
— OPERATING DIVISIONS 
CARBON PRODUCTS 


ALLOYS AND METALS , 
Electro Metallurgical Company 
Welland 


National Carbon Company 


Montreal 


Toronto 


iNDUSTRIAL GASES _ PLASTICS 
Linde Air Products Company — Bakelite Company 
Belleville 


Toronte 
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Free, United 
Germany 


The Main Aim 


Germany — rich prize 
in the cold war battle of 
alliances—could be wooed 
and won away from the 
West with one promise— 
reunification. As phenom- 
enal economic growth 
adds to West German 
stability, Foreign Affairs 
Minister Brentano warns 
bluntly “we shall continue 
passionately to oppose the 
view that the world can be 
pacified while the parti- 
tion of Germany con- 
tinues.”’ 


Here is West German 
policy: 


By Dr. Heinrich von Brentano 


German Federal Minister of 
Foreign Affairs 


The thoughts of many Ger- 
mans go back these days to the 
events of ten years ago, recall- 
ing the darkest moment of Ger- 
man history. Measured by the 
epochs in which the world’s his- 


torical development proceeds, | 


ten years may be only a short 
interval. For the German people, 
however, this period has been 
of decisive importance, 

All of us had to make a new 
beginning ten years ago. A 
political system which had 
thrust the German people into 
lawlessness and bondage and 
dragged large parts of the world 
to the rim of the abyss, had 
finally collapsed. At the same 
time, however, all political or- 
der in our country had ceased 
to exist, and moral order, too, 
seemed gone; so that many 
people in Germany were in 
danger of falling victims to 
hopeless despair. 

Since then the German peo- 
ple by collective work have 
succeeded in overcoming that 
catastrophe and in creating a 
new and consolidated order at 
least in that part of Germany 
where human liberty has been 
restored. In this work they 
were united in acknowledging 
their solidarity with the free 
world and their faith in a united 
Europe within that free world, 
and in rejecting nationalism as 
an unsound and degenerate form 
of national] consciousness. 

Nationalism Is Not Dead 

Nationalism which has brought 
so much disaster upon Europe 
is, however, still a reality which 
we must continue to take into 
account, much as this may dis- 
appoint many of the best Euro- 
peans who believed it was dead 
and buried. 

While recognizing that decent 
national sentiment is capable of 
lifting the individual above per- 
sonal and group egoism, we are 
also aware that nationalism as 
a politica] doctrine is incapable 
of solving the problems which 
we face today. 

National pathos still is capa- 
ble now and then of flaring up 
in Europe and even of influenc- 
ing governmental decisions. 

It is not nationalism but the 
reunificat.on of Germany that is 
our supreme national concern, 
We want to live as free men in 
a united country. In doing so 
we do not want to revert to 
political isolationism because we 
know that we can maintain our 
prosperity, freedom and security 
only jointly with other countries 
to which we are linked by 
identical aims and _ interests. 
This is the reason why the Ger- 
man Federal Republic which 
speaks for the whole of Ger- 
many, is a member of a great 
number of western organiza- 
tions, for the German people feel 
that they are an inseparable 
part of western civilization, 

Not An End In Itself 

We strongly condemn war as 
an instrument of policy. Every 
effort made to further peace in 
the world will be endorsed by 
the German people and the 
German Federal Government. 
An effectively controlled general 
disarmament will always meet 
with our approval, for we do 
not regard armament as an end 
in itself but merely as a means 
to safeguard the existence and 
freedom of the German people 
both of which we must protect 


as long as they are threatened, - 


The partition of Germany 
directly or indirectly affects 
every one of our actions in the 
sphere of foreign policy. Where 
we have any direct influence, 
We exert it steadily. The diffi- 
culty, however, of solving the 
German question lies in the fact 
that the reunification of our 
country depends on the world 
situation, on the outcome of the 
great controversy between East 
and West, ie. on factors which 
we ourselves can often influence 
only indirectly. 

To strengthen our influence is 
a difficult but necessary task 
which we pursue continuously 
and indefatigably in many parts 
of the world. We shal] in par- 
ticular continue passionately to 
oppose the view that the world 
can be pacified while the par- 
tition of Germany continues. 
There can be no real relaxation 
of tension in Europe except if 
a free and united Germany 
maintains her place in the 
comity of the free nations of 
the world. 


VOLKSWAGEN 


world-wide trend 


On every continent of the globe, the amazing 
Volkswagen has been wholeheartedly accepted in a 
manner never before known in the automotive industry 

- Its outstanding sales success in Canada and its 

- exceptionally high re-sale value reflect the supreme 
confidence which Canadians have in this unique automobile 

and its policy of continuing the same basic design. 


Firmly believing in Canada’s future, Volkswagen will expand 
greatly this year. The nation-wide dealer organization 
with its well-earned reputation for efficiency, is 
expanding its facilities to provide even better 
service. The splendid new Toronto headquarters, 
housing 2 million dollars worth of spare parts, 
will be enlarged considerably ...a recognition 
of Volkswagen’s responsibility to the 
Canadian public ... a recognition of its 
faith and pride in its product. 


VOLKSWAGEN CANADA LTD. Golden Mile, Toronto 16, Ont. 


Distributors and Dealers from Coast to Coast 
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His Big 


BONN (Staff) — Herr Fritz 


Objective: 


A Sound Economy 


Schaeffer, gnome - like, cautious, 
and determined, has been West 
Germany’s Finance Minister 
since 1949. When I went to see 
him at the end of last month, 
I had no idea but that he would 
' continue to be so, as long as 
his Christian Democratic party 
stayed in office—unless per- 
chance he were elected to suc- 
ceed 80-year-old Conrad Aden- 
auer as Chancellor. 

But now, as I write, I don’t 
even feel sure that he will be 
finance minister by the time 
this Report on Germany appears 
in print. Neither, I think, does 
he. 

In our interview he made no 
mention of resignation. But he 
said: 

“All my attempts to impose 
restraint the demands of 
the political parties have been 
of no avail. The motions car- 
ried by the Christian Demo- 

_ crats are, of course, less severe 
in their financial effects than 
those of the other parties. But 
they are still impossible. They 
would mean economic disas- 


« 

“T am fighting for the policy 

I have upheld for more than 

five years, I have been try- 

ing to provide the funds to 
reconstruct a downtrodden eco- 
nomy, to provide social benefits 
and to preserve a sound cur- 
rency 

“Until 1955 I succeeded be- 
yond expectation. No one can 
expect me now to turn around 
and tear down my whole 
work.” 

Want Tax Cuts 

The background to this bitter, 
tough declaration had been con- 
structed in the Bundestag only 
two days earlier. There every 
party, including the government 
party, had presented demands 
for tax reductions and largely 
increased social benefits. The 
Christian Democrats carried a 
motion which would have cost 
the budget nearly $500 millions. 

To me Herr Schaeffer pro- 
pounded the first public declar- 
ation of his determination to 
fight it. He spoke very quietly, 
almost like a schoo] principal 
explaining, more in sorrow than 
anger, why the whole class must 
have a detention. But it was 
quite clear that this wiry, un- 
compromising Bavarian had 
reached another turning-point a 
few days before his 68th birth- 
day. 

He has experience of relin- 
quishing office. Finance minis- 
ter of Bavaria in 1931, he gave 
up all political office after the 
Nazis came to power in 1933. 
Appointed by the U. S. military 
government in 1945 to head 
Bavaria’s civil administration, 
he soon came to another part- 
ing of the ways. (Accounts 
still differ about whether he re- 
signed or was fired, It doesn’t 
much matter: the point was he 
wouldn’t bend.) 


Uses Veto Power 

The German system is more 
like the United States than the 
Canadian parliamentary system. 
The parliamentary party can 
carry even a money bill against 
the Administration. But there 
is a safeguard in the Constitu- 
tion which has never been used 
up till now, which enables the 
Government to veto proposals 
for extra spending. 

Herr Schaeffer resolved that 
this was the time to use it. That 
meant invoking the authority of 
Chancellor Adenauer. If the 
Chancellor failed him, he must 
accept defeat or resign. 

“In all democracies,” said Herr 
Schaeffer to me, “when one 
party demands tax cuts or in- 
creased spending, the other 
parties find it hard to resist do- 
ing the same thing. But we 
shouldn’t be afraid of the elec- 
torate if we have done right, I 
believe the public will begin to 
realize how serious the situation 


“The Constitution, fortunately, 
requires me to balance the bud- 
get. Now I can’t do that with- 
out reducing defense spending. 


GERMANY ABOUNDS with notable exam 


FRITZ SCHAEFF ER 


That would be against our com- 
mitments to NATO,:-and I am 
convinced that the whole future 
of the nation depends on stand- 
ing by NATO. 

“T believe the pressure groups 
are trying to make the Govern- 
ment’s defense policy harder. I 
believe they are trying to frus- 
trate it through a roundabout 
route by attacking fiscal policy. 
I am convinced it is absolutely 
impossible to reduce defense 


~ costs.” 


Funds For Defense 


Much of the surplus which the 
politicians are now so eagerly 
trying to dispose of has been 
deliberately accumulated to 
spread the impact of rearma- 
ment over a period instead of 
letting it hit an unmanageable 
peak. DM9,000 millions were 
appropriated last year, of which 
very little was spent. Another 
DM9,000 millions are in this 
year’s budget though the forces 
won't spend that much. But 
when the peak costs come, in 
1957-8-9, there will be some- 
thing in the kitty to meet them. 

So Herr Schaeffer regards 
himself as guarding for defense 
needs funds which were in- 
tended for defense. Also, he 
said, he is trying to make people 
see that when you have built 
up a fund for one particular 
purpose you can’t use it to em- 
bark on a permanent reduction 
in the tax level or a permanent 
commitment for increased ex- 
penditure. 

It is not only the German 
political parties which Herr 
Schaeffer is resisting. It is also 
the Western allies, and especial- 
ly the British, who want Ger- 
many to go on paying at least 
some of the cost of maintaining 
their forces in Germany. 

When I asked him about the 
quite bitter international argu- 
ment on support costs, he re- 
plied: “Well, I think your ques- 
tion has already been answered. 
You see how I am struggling 
against the parliamentary mo- 
tions to destroy the German 
economy. I’m afraid I must 
resist our British and French 
friends too.” 


LUDWIG ERHARD 
Germany’s Minister of Eco- 
nomic Affairs, a strong con- 
tender to succeed Adenauer 

as Chancellor 


Twe Big World Traders 


CANADA W. GERMANY 
Aree inom. MNES 3,845,774 96,700 
Population 15,601,000 50,000,000 
World trade: 
Imports ......- ($ millions) 4,584 5,827 
Exports ....... (§ millions) 4,341 6,117 
Gross National Product ($ mill.) 26,200 39,000 
Steel production ....... (tons) 4,430,000 21,400,000 
Electricity capacity . (million kw) 13.9 9.8 
Food production (metric tons) 
2,893,000 
26,769,000 
17,054,000 


Adenauer Successor 


Is Difficult Choice 


‘ 


BONN (Staff)—German de- 
mocracy is working, and the in- 
evitable result is that no one 
can be dogmatic about where 
German policy is headed. 

Chancellor Adenauer from the 
beginning in 1949 has dominated 
the political scene. He still 
stands head and shoulders above 
the rest in authority, experience 
and age. He is now 80. Since 
his illness last winter colleagues 
and observers are finding him 
less predictable. He still domin- 
ates, but there is a feeling that 
he is not quite so full “on top 
of things.” 


He shows no signs of resign- 
ing, but his party—the Christian 
Democrats — can’t be sure 
whether they will have to fight 
next year’s elections with him 
or without him. Yet there is no 
successor designated — no heir 
apparent even. And the opposi- 
tion parties are becoming in- 
creasingly vigorous and hopeful. 

Pressure is mounting for the 
choice of a successor to Aden- 
auer. 

’ It’s tempting to draw familiar 
parallels. 

The situation is something 
like election year in the United 
States before anyone knows 
whether the president will stand 
again. 

It’s even a little like the cur- 
rent Canadian situation. Aden- 
auer is 80 to St. Laurent’s 74: 
he stands on a more isolated 
pinnacle: he has a much smaller 
majority in the Bundestag (or 
Lower House). But to some ex- 
tent there is the same uneasy 
feeling of approaching the end 
of an era without any good idea 
of what will follow. There is 
the same uncertainty, in par- 
ticular, about who will follow. 


Among the Favorites 

The German chancellor is 
elected by an absolute majority 
in the Bundestag. If the choice 
had to be made today by the 
present “coalition” dominated by 
the Christian Democratic party, 
it might go to someone who is 
not in federal politics at all — 
say, the prime minister of one 
of the Laender, or provinces. 

If he is to come from within 
the Federal Cabinet, fancied 
names are Von Brentano, the 
foreign minister, Schaeffer, the 
finance minister or—a more out- 
side chance—Erhard, the econ- 
omic affairs minister. 

Of the three, Brentano, who is 
much the youngest, would be 
the favorite among the elector- 
ate, according to polls, and time 
may be on his side—because he’s 
younger and he has emerged 
most recently into the limelight. 
(More about Brentano on page 
42.) 

But both among the govern- 
ment members, and among the 
public, there is a very wide 
selection of favorites — even 
wider than in Canada. 

The party struggle is more 
complicated than in Canada; but, 
in oversimplified form, it is 
rather as though the Liberals 
had a very narrow majority and 
might have to face a coalition of 
the Conservatives and the CCF. 

The major opposition party is 
the SPD or Social Democrats. 
They correspond more closely to 
the CCF in views and to the PCs 
in number. Next biggest is the 


les of architecture. The magnificent 


<)— enethe of Herrenchiemsee, in Bavaria, was built nearly 100 years ago for former 
| King Ladwig HM im the style of the Palace of Versailies. 


FDP or Free Democratic Party, 
which roughly corresponds to 
the CCF in numbers—though it 
would be unfair to draw any 
comparison between its views 
and the PCs, except that it is 
meant to be a rightwing party, 

The FDP was part of the gov- 
ernment coalition party until last 
autumn when Adenauer quar- 
reled with its leader, Dehler. 
It has left a rump in the Cabinet 
and the coalition; but the party 
is now in opposition. 

All the talk about an eventual 
coalition between the Social 
Democrats and the FDP started 
when precisely such a coalition, 
was achieved this year in the 
important province of North 
Rhine-Westphalia, with its cap- 
ital at Dusseldorf. It shouldn’t 
make sense; because the FDP 
should be to the right of the 
Christian Democrats (as our PCs 
to the Liberals), and the SPD 
should be to their left (as our 


CCF), 


Astonishing Coalition 

But the young “Free Demo 
crats” at Dusseldorf are pleased 
to call themselves “technocrats 
of power.” Closest to ther, 
among the federal parliamen- 
tarians, is Erich Mende, vice- 
chairman, with whom I had a 
talk. He is_ brisk, practical, 
businesslike, ambitious, not un- 
duly encumbered with any con- 
sistent burden of political phil- 
osophy. 

There are people who regard 
the FDP as a sinister influence 
in German politics. Certainly 
in North Rhine-Westphalia it 
has worked itself into a position 
of astonishing authority in the 
new coalition considering that 
it won far fewer seats than its 
Social Democrat partners. If the 
trick were to be repeated on the 
federal scene, the change migt’ 
be drastic. 

But this is a remote con- 
tingency still. Some say that a 
coalition between the Christian 
Democrats and the Social] Demo- 
crats is more likely. Some gov- 
ernment members again claim 
that they can win an absolute. 
majority by themselves, even 
without Adenauer. 

In all the manoeuvring and 
debate which is now going on 
over reunification and conscrip- 
tion and tax cuts, next year’s 
election is always the thing to 
remember. It is to a large ex- 
tent what the politicians are 
thinking about; and the dis- 
agreements often seem slightly 
artificial. 

All agree in putting the re- 
unification of Germany as the 
main aim of policy: each party 
is claiming that it could do bet- 
ter to achieve it. 

All agree that there must be 
rearmament, since the Social 
Democrats took the big step in 
March of helping through the 
“Soldiers’ Law.” They disagree 
about what the forces should 
be and how they should be 
raised. 

The political battle is warm- 
ing up. 


Germany Needs 


200,000 Mink 
Pelts A Year 


West Germany’s fur industry 
needs more mink. 

It might mean a bigger market 
for Canadian mink. Last year 
Canada shipped only $3,663 
worth of mink pelts to West 
Germany (compared to $14.2 
millions worth to the U. S.). 

Demand for mink has boosted 
German production from about 
10,000 furs in 1953 to 20,000 in 
1954 and about 30,000 last year. 

West German fur breeders 
estimate that their annual feed- 


ing costs for farmed animals - 


shape up this way: 
—Mink, $7.20. 
—Fox, $16.80. 
—Chinchilla, $2.40. 
About 30 companies employ- 
ing about 2,000 workers dress 
and dye furs in West Germany 


today, and the demand for furs 


is on the upswing. 
About 150,000 to 200,000 stand- 
ard mink pelts are required by 


the German industry each year. 
lamb _ furs, 
mostly grey, were required for 


About 7,000-8,000 


trimming last year. 


These were top wholesale fur 
prices on the German market 


earlier this year: 
—Farmed fox, $28.80. 
—Farmed nutria, $4.80. 
—Farmed mink, $28.80. 
—Stone marten, $27. 
—Baum marten, $14. 
—Muskrat, $1.50. 
—Cut rabbit, $1.20. 


—Fitch, $4.56. 


Germany 


Buys Our 
Raw Goods 


BONN (Staff)— German fig- 
ures published here show up 
more clearly than the Canadian 
statistics just how German- 
Canadian trade is composed: it 
is an exchange of Canadian ma- 
terials (half farm products and 
half from mines and forests) 
against manufactured goods 
from Germany. 

German trade with Canada, 
as with the United States, leaves 
the West German Republic with 
a 2-1 deficit. This is not how 
Germany gets its dollar sur- 
plus. 

The surplus of dollars comes 
from trade with other countries 
(especially the countries of EPU 
which now have to settle their 
debts 75% in gold or dollars), 
and partly from the U.S. forces 
in Germany. Part of this sur- 
plus is then used to support the 
import of twice as much from 
North America as Germany sells 
in North America. 

The German figures show im- 
ports from Canada last year of 
$117 millions. This is much high- 
er than the official Canadian fig- 
ure for exports te Germany (at 
$91 millions). The difference is 
chiefly due to goods shipped 
through other countries, notably 
the U.K. and Holland. 

Wheat and other foodstuffs 
account for nearly half this to- 
tal: $53 millions. 

Wood, woodpulp, iron ore and 
non-ferrous metals make up an- 
other $52 millions. 

Semi-finished goods came to 
about $9 millions, of which more 
than half was chemicals. (This 
almost exactly balanced our im- 
port of semi-finished goods from 
Germany.) 

On the other side, this is what 
we bought from West Germany 
last year, as shown in the Ger- 
man figures: 


millions 
Industrial goods ....++++- $54 
Manufactured ..... 


Fully finished goods ..... $39 
Here are some of the larger 
items: 
(more than double 1954) 
Fine mechanical and optic- 
al goods (including cam- 


Electronic equipment .... $ 1.6 
Clocks and watches ...... $ 1.5 
‘Machine tools $ 2.6 
Handtools $ 1.9 
Paper and printing ma- 


HERRMANN SCREENS 


For any kind of filtering and dressing 


VIBRO Spring Steel Wire Sieves 
HARP and SERPA Sieve Grates 
DOVEX-R and RASTEX Sieve Grates 
RIMA Fine and Wide Slit Sieves 
| RIMETTA Fine Slit Sieves 
RUBBER Slit Sieves 
) CONIDURE Fine Hole Perforated Sheets 
Inclined ZONAL BUNKER for 
Dewatering of Middlings, Coking Coal, etc. 


- 


| DUO Griddles with mobile aperture 


| . Licensee for United States and Canada 
| Messrs. Barber-Greene Company, Aurora, Ill. 


RADIAL Screening Plant for Preliminary 
Dewatering of Washed Fine Coal 
BOX Sieve BOTTOMS and 
Preliminary DEWATERING DEVICES 


Liceneve for United States 


The Nolan Company, Bowerstown, O. 


HEIN, LEHMANN & CO. AG., DUESSELDORF 


DEPARTMENT HERR MANN 
P.O. Box 9107, Duesseldorf, Germany « Phone 70201 « Telewriter 0858/2740 


Agents Wanted 


GS 


» 


THE THREE RINGS 
stand for 
Quality - Service - and “Know-how” 


1 throughout the engineering word 


ERIEDIKRUPP- ESSEN 


Sc.e ¢.gents in Cancda: Ardeitindusiries o. canada Ltd. - 200, St. Clair Ave. West, Toronto 
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BONN (Staff) — Canada’s 
chance of selling fighter aircraft 
to the new Luftwaffe of West 
Germany now depends on politi- 
eal and financial decisions still 
to be taken by the Cabinet. 
The Defense Ministry, I was 
told on the highest authority, 
has decided the types it wants. 
The Cabinet has to decide 
whether it can have the dollars 
to buy them. 

Finance Minister Schaeffer's 
comment to The Financial Post 
on this point was not encourag- 
ing for Canada’s chances, 

“I haven’t looked at the de- 
tails,’ Herr Schaeffer told me; 
“I am concerned with the totals. 
We are prepared to buy the 
arms we need in other European 
countries, or perhaps in North 
America.” 

“But are you prepared to 
spend dollars?” I asked, 

“I don’t think dollars would 
be involved directly,” he an- 


ADOLF HEUSINGER 


Tall, broad-shouldered Gen- 
eral Adolf Heusinger has been 
military adviser to Chancellor 
Adenauer since 1950, is key 
man in the new German Army. 
Now 59, he was a lieutenant in 
1916, remained in the army, 
was chief of the German High 
Command’s army operations 
division in 1940, and in 1944 
was among those who knew an 
attempt would be made on 
Hitler’s life. He was injured 
when the bomb exploded in 
TF headquarters July 20, 


swered. “I assume we could 
make our purchases: in deutsch- 
marks which the United States 
could use here. We want to 
pay in deutschmarks.” 

From defense sources The 
Post learned that the German 
defense planners have decided 
to standardize on aircraft types 
of U.S. design, provided the 
political leaders will let them. 
This follows logically from the 
start which is being made on 
U. S.-donated aircraft — T33 jet 
trainers, such as the RCAF 
uses, and F84s for use as fighter 
bombers and reconnaissance 
planes. 


May Use Orendas 

But the German air force has 
to buy its own fighters — both 
day fighters and all-weather. 
The F86 Sabre jets made by 
Canadair under license from 
the U.S. designer would qualify 
as following U.S. standards; and 
with their Orenda engines from 
Malton they are understood to 
be very favorably viewed by 

the German defense chiefs. 


~ 


If the defense choice triumphs 
over Herr Schaeffer’s canny 
views on dollar expenditure, 
then a very substantial order 
might result, which could keep 
Canadair’s fighter. production 
line going for much longer. 

The Post understands that the 
German requirement would be 
for some 300 aircraft, with half 
aS Many again for replacements 
— perhaps 450 in all. Deliveries 
would be required in 1958 and 
1959. 

For the all-weather fighter, 
Canada’s candidate w otf 
course, be Avro’s CF100, w 
the German planners thoroughly 
approve on technical grounds. 

But it has an important rival 
— on political and financial, 
rather than technical grounds —- 
in a so-called “all-weather” ver- 
sion of the F86 which is being 
built by FIAT in Italy. Like the 
Canadair version of the Sabre 
it is acceptable as being a U.S. 
standard design, and Germany 
is trying to buy what it can in 
Europe mainly as a means of ad- FF: # es 
justing its balance of payments #"™s 4 
with its neighbors. . 

12 Army Divisions 

The top defense planners here 

are absolutely convinced that 


NATO commitment to provide 
12 army divisions, and they are 
in no way shaken by efforts of 
the opposition parties to show 
that defense requirements have 
now changed. 

Atomic weapons alone, say 
the German military experts, 
cannot stop Western Europe 
from being overrun by the 22 
Soviet divisions on the eastern Bim 
frontiers. Officers who fought Ham 
the Russians in the last war are 
convinced that very heavy = 
losses, which atomic weapons 
might inflict, would not stop the 
Soviet troops from overrunning 
Western Europe and capturing 
the airfields on which NATO 
forces would depend. The only 
way to stop them, say the Ger- 
man experts, is with land forces 
of our own. 


The Germans, like the French, ~~ ——— 
are developing a smaller divi- 


sion to meet the needs of 
atomie warfare. The British and 
the Americans are both develop- 
ing larger divisions. . 


Canadian Planes 


GERMAN CHEMICAL industry is striving to regain its prewar status through 
vigorous reconstruction and development following wartime destruction. Ger- 
many is now second in the world in the production of synthetic chemicals. 


“Everybody has _ different 
ideas about this,” I was told; 
“but we think that our organiza- 
tion will be flexible enough to 
adapt to any new pattern which 
ultimately emerges.” 

Recruits for all three services 
are now being accepted daily, 
though it’s a little too early to 
know whether volunteers will 
be adequate for their needs. 
The intention is to build up 
trained cadres of professional 


Last year, Western Germany 
replaced Britain as Europe’s 
second biggest steel producer, 


soldiers — to the number of 
about 95,000 by the end of the 
year, or at the rate of about 
2,000 a month — so that at least 
by late summer of next year 
the first drafts of conscripts can 
be absorbed. 


The modest new German 
navy will start out with ships 
lent by the Allies. The limit on 
the size of fighting ships will be 
2,200 tons, and, after getting a 
start on borrowed ships, the 
reguiar German navy will rely 
on vessels built in German 
yards. 

But Germany will not be able 
to arm its own skips, and 
weapons will have to be bought 
abroad. The 3-in, 50 naval gun 
being produced by Simard’s at 
Sorel may be of real interest. 


to help you. 


services of BAO. 


facturers in Berlin. 


Expanding 
your business? 


— 


Tf you want to 

take up a new line 

or increase your pro- 
ductivity then the Berlin 
Marketing Council is keen 


i you want to avail yourself 

of the skill and experience of 

- over 5000 firms in Berlin then 
you are invited to place at your 
disposal the complimentary 


BAO assists you in establishing 
contacts with efficient manu- 


Send us your enquiries for 
goods or services which you 
require for yourself or your, 


BERLIN MARKETING COUNCIL 
CHAMBER OF COMMERCE HOUSE 
BERLIN- N-CHARLOTTENBURG HARDENBERGSTR. 16-18 


after the Soviet Union. At 21.3 
million tons production was up 
22%. This is the biggest per- 
centage increase chalked up by 
any of the European countries; 
the boost in the Soviet Union 
was 11%, in U. K. 7%, France, 
18%. 

The sharp expansion in steel 
output in Germany reflected the 
still quickening industrial tempo. 
Actually demand for rolled steel 
products has been running con- 
siderably ahead of domestic 
production, As a result, imports 
have been considerably - higher 
than exports (in October 1955, 
for instance, there was a surplus 
of 87,600 tons imports over 
exports). 

Although the steel expansion 
picture has been even greater on 


this side of the Atlantic — up — 


some 40% in Canada, 32% in 
U. S. in 1955, the West German 
increase is more impressive in 
that it was accomplished in the 
face of many serious production 
obstacles and limited plant ex- 
pansion programs. Actually, 
hardly a single iron and steel 
mill was capable of production 
at the end of World War II. 


The formation of the European 
Coal and Steel Community in 
1951 signaled a new lease on 
life for the German industry. 
With steel products able to move 
freely throughout Europe un- 
hampered by national borders 
West Germany’s steel producers 
see a great new and expanding 
market potential. Her mills now 


Record Steel Output 
Is Still Not Enough 


produce well over 40% of total< 


raw steel output of the E.C.S.C. 

In 1955 the countries of the 
European Coal & Steel Com- 
munity produced about 250 mil- 
lion tons of hard coal. Germany’s 
share of this total, without the 
Saar, was over 50%. France’s 
production was less than 25%, 
Belgium’s 12% and Holland’s 
5%. The German ratio in high- 
grade coke production, vital to 


the needs of the steel industry, | 


is even higher. 


Over 93%-of German coal pro- | 


duction comes from the Ruhr. | 
Available coal reserves for all 


| 


Europe are estimated at between | 
82 and 84.5 billion tons. Of this | 


total, West Germany’s share is 
79.6%, the Saar 9.3%, France 
7.8% and Belgium 3.3%. Thus, 


the known coal reserves of West. 


Germany and the Saar jointly 


amount to 90% of the total, 
available to the European Coal 
& Steel Community. 


Greatest concentration of the | 


iron and_ steel industry 
in the Ruhr Basin where some 


lies" 


85% of the industry’s workers. 


are employed. 
workers are employed in the 


In all 400,000} 


| 


combined iron and steel indus- | 
try. Another two million work | 


in the wide range of iron and 
steel-consuming industries. 

Nine large German plants are 
now producing in excess of one 
million tons of steel annually. | 


Together they accounted for | 
some 70% of total output last 
year, These nine leaders all lo-| 


cated in the Ruhr, 
75% of the total German output. | 
Here they are with their last | 


two years’ output record: 
Capital Steel output 

stock ——in 1,000 tons—— 

Company: inmil.$ 1953/54 1954/55 
Dortmund-Hoerder Huetienunion ........s06 44 1960 2529 
Phoenix-Rheinrohr AG ...... occeseccccccesecs 50 1815 2216 
Huettenwerk Rheinhausen ....cccccccsecess: 17 1460 1795 
Kloeckner-Werke AG ......... 60 1270 . 1610 
Mannesman-Huettenwerke AG ....cseccceses 33 1272 1530 
Westfalenhuette AG.-.......... 1340 1510 
Huette Oberhausen AG ...... 25 1172 1484 
August Thyssen-Huette AG ......00-eeeeesees 28 869 1300° 
Bochumer Verein AG ........ eccccvccecececes 17 820 1070 
11,978 16,044 


Most of the steel firms are ex- 


panding their  steel-making 
capacity particularly Thyssen, 
Bochumer Verein, Phoenix- 


Rheinrohr, Kloeckner, Mannes- 
man and Westfalenhuette. West 
Germany’s steel output is there- 
fore expected to continue to 
climb in the current year. 


Some of the giant German 
steel combines which operated 
before the war have now been 
broken up into a number of 
smaller groups, some of which 
continue to trade under the 
names by which they were once 
internationally known. These 
subdivisions are still in process 
of change. The Ruhr is not only 
the main production centre of 
coal and steel. It is also its 
greatest user, consuming some 
60% of Germany’s iron and steel 
production. 

The successful functioning of 


the European Coal & Steel Com- 


munity can probably mean more 
to Germany than to any of the 


produced | 


other partners. Despite the tre-_ 
mendous strides to get the war-| 


damaged iron and steel plants 


into operation, large-scale capital 


expenditures are still 


expansion. 


The planning and realization 
of these objectives 
greatly aided if permanent em- 


badly | 
needed for modernization and 


will be. 


ployment is assured in the big 


iron and steel industries 


by 


means of a generous European 


marketing program. 


Although the European Coal. 


& Steel Community has many 
problems still to contend with 
and obvious further 
ments will have to be made, its 
success to date has been quite 
impressive. For instance last 


improve- | 


| 


year the six countries making up 
E.C.S.C. produced a peak of 
52.6 million tons of steel, a 20% 
increase over the previous year. 


The Ruhr has also witnessed 
a postwar revolution in the tra- 
ditional forms of co-operation 
between steel management and 


Chemical 
Industry 


Booming 


The production of chemicals 
is West Germany’s third largest 
industry with an annual turn- 
over of $3.3 billions. 

The chemical industry is stil] 
striving to regain its prewar 
world status lost as a result of 
wartime destruction of plants 
and division of the country into 
East and West Germany. 

West Germany was forced to 
sharply expand its production 
because it lost plants located in 
East Germany. Because of this 
loss, growth of the chemical in- 
dustry has tended to lag behind 
growth of the industry in other 
nations. 


In addition, loss of East Ger- 


many has. forced heavy expendi- | 


tures on research that the indus- 
try might regain its prewar 
stature as a leader in the petro- 
chemical and _ coal-chemistry 
fields. 


Success of the intense applica- 
tion on research and develop- 
ment is seen in the fact that the 
German chemical industry is 
second in the world in produc- 
tion of synthetic chemicals. It is 
a major producer of polyethyl- 
ene and is working on such new 
products as plastic foam manu- 
factured by isocyanate chemis- 
try and on applications of poly- 


ester resins. 


German synthetics attract 
buyers throughout the world and 
in 1955, the industry exported 
$71 millions of synthetics, an in- 
crease of 36% from 1954. These 
accounted for 9% of total chem- 
ical exports worth about $800 
millions. 


Here is the breakdown of 
chemical exports. Some 60% go 
to other European countries and 
about 40% overseas. Industrial 
chemicals account for 25% of 
exports; fertilizers make up 
14%, synthetics 9%. Coal tars, 
aniline dyes, pharmaceuticals, 
chemical and wood fibres follow. 
Altogether, exports account for 
24% of total West German chem- 
ical production. This proportion 
is double the share held in 1954. 


labor. There is now a single uni- 
fied trade union and one single 
steel producers’ association. 
Trade union officials sit on the 
works’ councils, and iron and 
steel companies by law must 
have five labor representatives 
on their 1l-man board of di- 
rectors. 
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HIGH ALUMIND 
SILICON CARBIDES 
MAGNESITS 
CHROMEMAGNESITS 
CHROME 
INSULATING BRICKS 
ACID PROOF BRICKS 
CASTASLES 
MORTARS 
WASSES 


We supply the complete line of 
refractory bricks for: 


IRON & STEEL INDUSTRY 
CEMENT INDUSTRY 
GLASS INDUSTRY 
METAL INDUSTRY 

CHEMICAL INDUSTRY 


WIESBADEN/ GERMANY 
Over 120 years experience at your disposat 


AGENT FOR CANADA: 
EMILIAN STRAUS, 57 BRUCE AVENUE 
MONTREAL 6 QUE. TELEPHONE GLENVIEW S008 
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Uiederpeben 


Gerinan 


means another 


rendezvous with places 
of gay memories in the 
land of infinite variety: on 
beaches and in shore resorts, m the 
mountains, in the woods, on rivers 
and lakes, ond in celebrated spas — 
means wiedersehen with monuments of 
eviture of a thousand years, with castles 
and cathedrals, medieval picture towns, 


famous art treasures in palaces and musewms — 


“aif 


and creates new impressions through 


and theatre, history and open-ow 

plays, folk festivals and 
international sport events. 
that and pleasant 


GERMANY 


room and full board off the 
beaten track for only $2.- up 


GERMANY 


room with private bath and 
full board in all the fashionable 
health resorts for $4.- to $5.- up 


GERMANY 


ful course meals «cost os 
little as 60€ up everywhere 


GERMANY 


3,000 events in a@ single yeor 
675 youth hostels as well as 
hundreds of camping sites 


GERMANY 


travelling on red 
and road ond you and your dollar will enjoy 
lake and river shopping wherever yew go 
boot, traditional 
GERMANY 
Wiedersehen interesting all the year round 
with 


ANY TIME is TRAVEL TIME 
in the Country of Fairy Tales 


Ask your travel agent or write Dept. 10 
GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke 


W., Montreal, P.Q. 
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Germany’s invisible export, 
the tourist trade, beat all records 
in 1955. Revenue from tourists 
jumped 33.9%, the biggest in- 
crease since the war. 

Canadians contributed to this 
by spending $3.3 millions in Ger- 
many in 1955. This was more 
than $1 million up on the year 
before. 

Here’s how Germany’s tourist 
income has grown year by year. 
It began to develop in 1950, two 
years after currency reform and 
the start of reconstruction. Here 
are the figures: 

1951, $65.5 millions; 1952, $113.1 
millions; 1953, $142.8 millions; 
1954, $186.6 millions; 1955, $249.3 
millions. 

Canadians accounted for 
1.32% of the 1955 record-break- 
ing revenue. This is how Cana- 
dian tourists have been spending 
money in Germany in the last 
five years: 

1951, $52,710; 1952, $257,100; 
1953, $761,000; 1954, $2.2 mil- 
lions; 1955, $3.3 millions. 

And Germany’s best salesmen 
have been other tourists. The 
German Central Tourist Associa- 
tion, with 13 offices abroad, 
spends less than $1 million per 
year on promotion. 

Every year the hotels and inns 
of Germany enjoy a million more 
foreign reservations than the 
year before. There were only 
2.2 million overnight reserva- 
tions in 1950, but by last year 
the number had reached, by a 
steady increase, 7.7 million. 

According to figures released 
by the Press and Information 
office of the Federal Government 
in Bonn, the number of over- 
night stops by foreign tourists 
was 122.7% higher in the sum- 
mer of 1954 than in 1937, the 
last normal prewar year. 


ve the swift-flowing Rhine, are reminders 


pageantry clinging te this lovely part of Germany. 


Tourists — Salesmen for Germany 


Chance To Visit Iron Curtain Is Big Attraction 


German holidaymakers, too, 
were away from home. The 
number of overnight stops made 
in Germany increased from some 
64 million in 1954 to 72.4 million 
last year. 

Berlin, with its opportunity to 
show tourists the Iron Curtain, 
drew most visitors. Last year 
some 56,000 foreign tourists and 
228,250 Germans living outside 
Berlin stayed in the former cap- 
ital’s hotels and boarding houses. 
Most of the foreign visitors were 
from the U.S. (18,500), with 
the U.K., Sweden, France, the 
Netherlands, Switzerland and 
Austria next. 

On an average, foreign visi- 
tors to Berlin stayed four days 
and spent $53.57 each. 

Altogether in the Federal Re- 
public there were 80.7 million 
overnight stops recorded last 
year, against 71.2 million in 1954. 
Of this figure, private quarters 
had 13.2 million, youth hostel. 
five million and children’s homes 
8.5 millions. 

There are approximately 
31,200 establishments commer- 
cially accommodating guests in 
the Federal Republic. This 
breaks down into 320,900 rooms 
and 527,400 beds. Here is how 
the rooms are distributed 
throughout the country: 
Major cities, 54,800 

beds). 
Spas and health resorts, 85,800 
(138,200 beds). 
Climatic resorts, 50,300 (89,300). 
Seaside resorts, 18,800 (37,300). 
Unclassified, 111,200 (180,400). 

Hotels and inns, excluding 
boarding houses, have 208,300 
rooms with 330,700 beds. 

The restaurant trade, accord- 
ing to a recent survey, employs 
650,000 people in 148,000 estab- 
lishments. The German Hotel 
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and Restaurant Association re- 
ports that the accommodation of 
guests in hotels and inns ac- 
counts for an average 14% of 
the total turnover, and 23% in 
places with a turnover exceed- 
ing $60,000 a year. 

After Berlin, the most popular 
tourist targets were the Rhine, 
the Black Forest, the German 
Alps and the road from Wurz- 
burg to Fuessen, with its view 
of Bavarian castles. 

The Harz Mountains, the Ba- 


of days of medieval 


varian Forest and the seaside 
resorts on the North Sea and the 
Baltic are gradually gaining fa- 
vor. A room with full board in 
some country areas can cost no 
more than two dollars. 

Tourist trade is expected to 
increase still more in 1956, with 
some 3,000 events taking place 
in the Federal Republic and 
Berlin. Germany is already pre- 
paring to make the most of this 
invisible contribution to the 
country’s surging economy. 


Thrifty W. Germany 
Has Welfare Poser 


German money policies re- 
flect concern for saving-debt 
ratios — which have a paral- 
lel in Canada. Noted German 
economist, Dr. Klaus Brogt, 
here examines his country’s 
savings policies in the light 
of the apparent world-wide 
switch in traditional savings 
method for old age and for 
current emergencies. As in 
Canada, Germans are faced 
with a complete change in the 
old concept of saving. 


By KLAUS BROGT 


Public opinion in Germany 
has been much preoccupied in 
the past few months with the 
development of savings deposits 
with the German banks, build- 
ing and other savings banks. 
Whoever wants to save money 
in Germany, has a great variety 
of possibilities for investment 
to choose from. 

The smal] depositor prefers to 
deposit his money with the post 
office savings bank, and particu- 
larly with the public savings 
banks of the communities and 
municipalities, the co-operative’s 
and people’s banks, while the 
middle and upper classes give 
preference to the banks. 

The bulk of the small man’s 
savings is deposited with. the 
savings banks. In the Federal 
Republic there are 25 million 
savings deposit books into which 
14 billion payments were made. 
When the savings deposits made 
in 1954 are compared with those 
of 1955, it is revealed that the 
total rate of growth has dropped 
from 3,102.9 million to 2,125.8 
million. Such a decrease could 
in itself act as a danger signal. 

Has the will to save grown 
weaker? In the other western 
countries similar symptoms can 
be observed, However, in the 
Federal Republic a different pic- 
ture is obtained. 


Record Year 

In a large measure, the sav- 
ings deposits of 1954 were the 
result of tax rebates and special 
payments made in connection 
with the revalorization of sav- 
ings accounts dating from the 
time before the monetary re- 
form. The actual rate of growth 
not only remained unchanged 
but even showed a renewed 
increase in the first quarter of 
1956. 

A further shift of the savings 
deposits in favor of the building 
savings banks took place. 1955 
proved a record year for the 
building savings bank, In that 
year the number of building 
savings contracts concluded with 
private savings banks (there 
are also public ones) increased 
from 176,158 in 1954 to 209,395, 
while the relevant deposits rose 
from DM 2,400 million in 1954 
to a total of DM 2,950 million An 
1955. With these funds no less 
than 63,447 dwelling units were 
financed in 1955, of which the 
majority are in the hands of 


| owner-occupiers. 


With the Federal Republic still 
being short of three million 


homes, the urge of the people, 


for their own homes is still ex- 
ceedingly strong. 

Moreover, saving for building 
purposes is much encouraged by 
the legal provisions allowing for 
the granting of premiums and 
also permitting write-offs from 
income. On the other hand, 
so-called tax - favored saving 
with the savings banks and 
other banks, has been discon- 
tinued as from Jan. 1, 1955. 
This explains to a large extent 
the drift of savings deposits 
from the public banks and sav- 
ings banks to the building 
savings banks. 

The president of the public 
savings banks has addressed an 
appeal to parliament urging that 
the time was ripe again to en- 
courage saving by the granting 
of tax privileges. This request 
can claim much in its favor. 
The savings banks point to the 
thousands of millions which, in 
the form of higher old age pen- 
sions, wage increases, additional 
pay for civil servants, and higher 
benefits for war victims, etc. 
have been boosting consumption 
in the past year, and continue 
to do so in the current year. 
Undoubtedly, a large part of the 
dwellings was financed from the 


Policy 


Germany’s Firm 


some other capital. You’d have 
than here in 


establishing (as it 
were) Germany’s place among 
the Western foreign ministers. 
But he did drop into Bonn for 
a couple of days between visits 
to Strasbourg and London, and 
was kind enough to invite me 
to a small evening party. 

At first glance Heinrich von 
Brentano looks all his 51 years, 
with slightly puffy face, and an 
awkward, nervous way of puff- 
ing continually at cigarettes. 
He is dapper and neat; you 
might mistake him for a suc- 
cessful young businessman, But 
when he relaxes, he is quick- 
witted, laughs easily, and talks 
with a quick persuasiveness, 
using many gestures. Then he 
looks younger than his years. 

He comes from a Main family 
(near Frankfurt) with a long 
liberal tradition, and his father 
was a distinguished member of 
the Reichstag under the pre- 
Nazi Weimar Republic. 


For him, as for Chancellor 
Adenauer and his other minis- 
ters, Germany’s rearmament 
commitment is not a question to 
be debated now. It is an absol- 


von BRENTANO 


HEINRICH 


Stand on 
Arms, Unity, NATO 


ute moral] obligation; and it fol- 
lows from the obligation to raise 
500,000 men that there must be 
conscription. 
United Germany 
He firmly holds also to the 


position that there can be no 


compromise about East Ger- 
many. The division of Germany 
cannot be accepted, he. says, 
even temporarily and tacitly. 
All Germans were nervous 
about the Russian visits to 
Britain last month and even the 
disarmament talks. There was 
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some fear that a bargain might’ States and Britain and France, 


be struck which could set 
German reunification. 

But Brentano expressed only 
confidence that the British 
would not negotiate about Ger- 
many nor depart from the 
agreed policy of refusing all 
recognition to the East German 

unist Government. Nor, 
he said, would Germany make 
any approaches to Soviet Russia 


especially, to consult the other 
members about their major 
policy moves. In the economic 
field also, he believed NATO 
had a role to play which would 
supplement, and not compete 
with, the activities of OEEC 
and other institutions. 

Brentano warmly defendec 
the European institutions which 
have grown up in recent years 


that were not fully agreed with 
the Western Allies. 

Then he rushed over to Lon- 
don to make sure. 

It has become such a com- 
monplace that reunification is at 
the top of all German policy- 
making that some people ares 


— the Council of Europe, West- 
ern European Union, and the 
six-power talks looking toward 
a common market (France, 
Germany, Italy, Holland, Bel- 
gium and Luxembourg), 

He was enthusiastic about the 


said the moves would have to 
be flexible and gradual. But one 


quite new idea had emerged 
which he thought would be very 
helpful. 


This was the idea that the 
participating countries might 
start reducing their tariffs (pre- 
sumably between each other) 
while still choosing which items 
they would reduce. Each would 
accept a common percentage 
reduction over-all, but each 
could avoid the sensitive indus- 
tries and make the cuts where 
they would hurt least. 


beginning to wonder whether 
the average German in the west 
really stays awake at night 
worrying about it. I asked 
Brentano about this. 

He replied that of course a 
good many people don’t bother phar 
about -such political questions ge 
at all. But every politically 
conscious German, he said, 
must make this his first pre- 
occupation. “Don’t forget,” he 
said, “that every second German 
you meet has relations or 
friends living in the Russian 
zone. We must be concerned 
about them. We want freedom 
for them as well as for our- 
selves.” 

An Economic NATO 

I asked him also about NATO, 
because the West German Gov- 
ernment has been one of the 
warmest supporters of the idea, 
which Canada has always urg- 
ed, that NATO should be much 
more than a military alliance. 

Brentano had no doubt about 
it. “This alliance must not be 
occupied only with military de- 
fense,” he said., “It must reach 
into political and economic co- 
ordination as well.” 

Political co-ordination, he re 
said, meant getting the United 
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capital increase of the savings 
banks giving the mortgages. 
Pension Base 

In the event that the planned. 
big social reform should materi- 
alize from Jan. 1, 1957, on- 
ward, a considerable shifting of 
capital on the German money 


market would be the result. 
The savings banks fear that the 
urge to save will deteriorate. | 

Life insurance companies have | 
similar worries. Should the) 


state grant to almost all citizens | 


a guaranteed old age pension, | 
requiring thousands of millions | 
in subsidies, there would be but. 
little latitude left for the indi- | 
vidual citizen to provide for his 
old age. As matters stand al- 
ready today, the majority of the. 
population no longer puts money | 


aside to provide against old age. | 


The man in the street saves 
money for a small house and 
garden, for a car or motorcycle, 


and, of late mainly for electric | 
washing machines, refrigerators | 
and TV sets. Assuredly, un-. 


married young girls and men. 


continue to put money aside to. 
buy their own furniture. | 


By and large, however, we are 
faced by a complete change of 
the old conceptions of saving. 
This change might even grow 


in intensity if, on the realization 


of the socia] reform laws, the 
pension and benefits would be 
adjusted in each case to the 


leve] of production in the Ger- | 


man economy. 

In this connection, the danger 
of pensions based on gold marks 
would arise, while the savings 
deposits, and thus the deposits 
with the insurance companies, 


would be exposed to the hazards. 


of the free market. The possi- 
bility of such a development 
keeps many minds preoccupied. 
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world as symbolising brilliant performance. For 73 
years, creative engineering joined with rigid quality 
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cars. 
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Diesel-driven Unimog, versatile off-highway vehicle with 
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and diesel generating sets. 
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“Stop looking furtive, Harold, 
lots of people are reading books 
this spring.” 

That sums up the collective 
opinion of Canada’s major book 
publishers on being asked this 
week how their 1956 spring lists 
are making out. A survey by The 
Financial Post indicates that the 
book business is heading toward 
one of the best years since the 
palmy wartime days when you 
could have sold a telephone book 
for $4.50. 

The sum-up: Canadians. will 
spend an estimated $46 millions 
on books this yéar, roughly 9% 
more than a year ago, if business 
holds at current levels. Of the 
total, about $23.4 millions will be 


J. V, DERAGON 


National Business Publications Limited, 
Gardenvale, Que. recently announced 
the election of Mr. Deragon as a di- 
rector of the company. He has been 
with the company since 1940, and is 
manager of the products division. 


domestic volumes. 

Basis of the boom: Fatter li- 
brary budgets due to general 
prosperity, generally solid new 
book lists tickling public taste, 
more spending money and leisure 


RYL AR \ MARINE time available for book browsing. 
SPAR 
VARNISH There is some gloom, most of it 


due to continuation of traditional 
publishing complaints. Some of 
the houses aren’t sharing in better 
‘business because of relatively 
weak spring offerings, others 
have been hard hit by shuffles in 
import line franchises, all are un- 


The preferred vernish in pleasure craft 
civcles, Rylerd is easily applied, quick 
drying, preduces en exceptionally 

herd but elastic film with « 


for imported books, the rest for) 


sellers, whe get about 40% mark- 
up, argue they can’t take a smaller 
cut since they don’t get compen- 
sating volume needed to stay in 
business. And se,far, mest per- 
sons in the industry feel buyer 
resistance would be too great if 
sale prices were upped very 
much. 

“People are will te pay more 
for everything but books,” said 
a spokesman for Ryerson Press. 
“Our catalogues of 25-30 years 
ago listed books at only 40%-50% 
less than they cost now — in the 
same period other competing mer- 
chandise has doubled and tripled 
in price. Movies, fer example, 
cost 25c in those days, and now 
admissions are around $1.” 


Best Fiction Year 


An encouraging trend noted’ 


this spring is a pickup in fiction 
sales, reversing a fairly steady 
falloff since the end of the year. 
“Our best fiction year in eight 
years,” reports an Ambassador 
Books official. “We have good 
titles and well-known authors 
which have helped the line a lot.” 

Book clubs are alse boosting 
fiction and other totals. Member- 
ship is estimated at around 200,- 
000 in Canada in the more than 20 
clubs operating in this country 
and from the U. S. Offerings 


‘happy about rising materials, 
labor and production costs. 


| Books produced in Canada are 


will withstend extreme 
temperature changes. 
Is unetfected by ells 
end geseline. 


sales of 2,000-3,000 copies now are 
needed for most books to break 
even and few manage to go 
above this mark. 


| Increased production costs have 
been pushing this break-even 
figure steadily higher resulting 
lin smaller gross margins for the 
publishers’ Canadian lines. Book- 
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range from science fiction to 


‘history and classics. 


“They are a mixed blessing,” 


‘hardest hit. Publishers estimate| Commented a publisher’s repre- 


sentative. “Sometimes a _ club 
selection kills the rest of the mar- 
ket for the book although occa- 
sionally we get a part of royalty 
payments. Other times, selection 
by one or two clubs seems to help 
total sales for everyone.” 

Imported books from the U. S 
and Europe still rank as the 
main bread and butter items for 
most Canadian houses. They don’t 
have the headaches of production 
costs and can operate on a fairly 
definite margin. However, some 
publishers point out that ultimate 
sales risks and difficulties make 
the job a ticklish one even with- 
out the selection and production 
problems, 


How’s Business? 

‘Here’s the spring report of some 
of the major publishing houses: 

Copp-Clark Publishing Co.: 
Business this spring “good” aided 
by a balanced spring line. Best 
titles include “Worlds Apart” by 
Norman Williams (plays), “Guest- 
ward Ho!” by Patrick Dennis 
(fiction) and “The Ghandi 
Reader” edited by Homer Jack 
(non-fiction). 

Ambassador Books: A good list 
and “no complaints” on sales so 
far. Western Canada business re- 


‘ing for 


Canadians Buy More Books 


Spring Trend Shows Boom Ahead F or Book Business 


Macmillan Ce. of Canada: Busi- 
ness “holding its own with last 
year” with some strong titles 
helping the whole line. Loss of 
some Macmillan Co. of New York 
lines will probably cut total sales 
on the year. Good items include 
“The Bold Heart” by Josephine 
Phelan (biography), “The Dog 
for Davie’s Hill” by Clare Bice 
(juvenile). 

Wm. Collins Sons & Co.: Sales 
expected to be “little better” than 
last year, a record year for the 
company in Canada. Selling well 
so far are “Harry Black” by 
David Walker (fiction), “Naught 
For Your Comfort” by Trevor 
Huddleston (current affairs) and 
“Gallipoli” by Alan Moorehead 
(history). 

The Ryerson Press: Strong list 
and business better than last year, 
although company officials re- 
port a squeeze on margins of 


titles include “Joshua Doan” by 
Gladys F. Lewis (fiction), “West- 
erly Wild” by Vera Lysenko (fic- 
tion) and “The Story of L. M. 
Montgomery” by Hilda M. Ridley 
(biography), 

Doubleday: Sales described 
“very good” this year to date 
helped by the fact that the com- 
pany handles Canadian operations 
of 13 book clubs. Bigger titles in- 
clude “The Search for Bridey 
Murphy” by Moréy Bernstein 
(non-fiction), “Boon Island” by 
Kenneth Roberts (fiction) and 
“The Years of Trial and Hope,” 
Vol. 2 of the Truman Memoirs 
(non-fiction). 


British Book Service: Company 


\Spokesmen say they are “gener- 


ally happy” with this spring’s 


.| Sales which are better than year 


ago. Selling well are “Island in 
the Sun” by Alec Waugh (fiction), 
“The Age of Mackenzie King” by 
Ferns & Ostry (history), and 
“The Golden Horseshoe” by Ter- 
rence Roberts (non-fiction). 


Longmans, Green & Co.: Busi- 
ness “about the same” as last year 
with spring list weaker than 
hoped for. Good orders are com- 
“The Long Walk” by 
Slavomir Rawicz (biography) and 
“Some Inner Fury” by Kamala 
Markandaya (fiction). 


McClelland & Stewart: Sales 
reported going well, up a bit over 
a year ago. Biggest item on the 
company’s spring list: “A History 
of the English Speaking Peoples” 
— Vol. 1 — “The Birth of Britain” 
by Sir Winston Churchill. Other 
new ones: “The Grass is Never 
Greener” by Robert Thomas Allen 
(humor) and “The Singing Wild- 
erness” by Sigurd Olson (non- 
fiction). 


ported spotty during early spring. 
Good selling books include “Beav- 
erbrook” by Tom Driberg (non- 
fiction), “Lucy Crown” by Irwin 
Shaw (fiction) and “Hello to 
Springtime” by Robert Fontaine 


(humor). 
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Pipeline, power and other companies faced with the need to 
measure and control flow over long distances and wide 
areas depend more and more on BELL TELEPHONE CHANNELS 


FOR TELEMETERING AND SUPERVISORY CONTROL, 
These modern systems permit the dispatcher, 


practically to ‘‘run the show” by remote control—select and 
read meters, start and stop pumps and motors, open and close 
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Every job is different, but you can count on Bell Telephone 
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Here’s When You 
Can Publicly 


Drink in Manitoba 


Frem Our Own Correspondent 


WINNIPEG — Cocktail bars 
and other new outlets for sale of 
liquor can’t open for business in 
Manitoba until late in 1956 and 
maybe not until 1957. 


The new Liquor Act went 
through Apr. 23, the last day of 
the legislative session. It comes 
into effect on proclamation. Lit- 
tered with amendments in its last 
stages in the House and in law 
amendments committee, the bill 
has to be reprinted. It isn’t like- 
ly to be proclaimed until late this 
month. 

The Act makes possible five 
new outlets, beer and wine in 
restaurants, beer and wine in 
beverage rooms, and all kinds of 
liquor in dining rooms, cocktail 
lounges and cabarets. Before out- 
lets are licensed in any munici- 
pality a local option vote has to 
be taken. 


A long series of caucuses dur- 
ing the recent session and con- 
flicting opinions resulted in many 
changes in the draft bill. 


On the question of hours the 
amendments committee changed 
its position three times. 

Hotel beer parlors whose pres- 
ent hours are from 10 a.m, to 
10 p.m., must now close between 
6.30 and 7.30 p.m. 


Hours for beverage rooms are 
from 10 a.m. to 10 p.m. and cock- 
tail bars from noon to midnight, 
both to be closed between 6.30 
and 7.30 p.m. Restaurants and 
dining rooms sell from noon to 
midnight and cabarets from 5 p.m. 
to 1 a.m. but midnight on Satur- 
days, with no supper hour closing 
for any of them. 

Institutional advertising by 
brewers and distillers is to be 
continued, subject to approval of 
the Liquor Commission. This was 
one point on which the Govern- 
ment departed from recommen- 
dations of the Bracken Enquiry. 


A three-member Liquor Com- 
mission will be appointed within 
the next two or three weeks, one 
full time chairman and two part 
time members. One of its first 
jobs will be a review of present 
beer prices. 


Frozen Foods Plant 


Building In N. B. 


From Our Own Correspondent 


.REDERICTON — A Carleton 
County firm, McCain Foods Lid. 
plans to erect a $500,000 frozen 
foods plant at East Florenceville. | 

Officials of the company said 
construction would start imme- 
diately and that 1.5 million lb, of 
frozen French-fried potatoes plus 
1.75 million lbs. of frozen peas 
would be processed the first year. 


Later it is planned to process 
frozen broccoli and strawberries, | 


Canadian-produced books. New|. 


VOTES PROVE 
THE PREMIER POSITION OF... 


Earnscliffe Linen Bond has authoritative 
crackle, fine surface finish and expensive 
feel... yet it is moderately priced. We 
shall be pleased to send you sheet samples, 


Every purchase of a paper is the 
sincerest possible vote of confidence 
in that paper’s quality, its favourable 
impact on correspondents, and its 
durability—all these factors at a 
favourable price. 


| And it is probable that on this basis 
Earnscliffe Linen Bond stands pre- 
eminent among Canadian papers of 
high rag-content. For it carries the 
| correspondence of leading Canadian 

firms. Probably no other Canadian 
bond is selected for so many con- 
tracts, deeds, insurance policies and 
other documents. 
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THE REASON IS OBVIOUS— 


—The Spectator has saturation coverage of Hamilton. 
(Sells more newspapers than there are homes in Hamilton.) 
—The Spectator has the third largest retail lineage 
in Canada. (Customers know where and when to shop.) 
—The Spectator’s readers... urban and rural. . . believe, 
and act on the advertising they read in the Spectator. 
—The Spectator reaches the buoyant and booming industrial 


payroll of Hamilton more than any other medium, 
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RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


Envestigate our new wall ci and 
fenovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
@ost. Write for our brochure on this re- 
markable work or telephone us for 

estimate and other helpful details, 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 


TELEPHONE BILLS 


Dictograph 
INTERCOM SYSTEM 


That’s right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 years 
Available throughout Canada 
146 Wellington St. W., Toronto 


EM, 4-5309 
56-1 


Continuing ood business 
prospects with most eco- 
nomic indicators pointing 
upward, higher employ- 
ment totals, steady pressure 
on prices, strong capital ex- 
penditure and firm export 
trade — these are the main 
points stressed in the May 
report of the Canadian 
Association of Purchasing 
Agents. Here are the details: 


Industrial Chemicals: Acids 
production is well maintained 
with steel, rayon, chemical op- 
erations keeping demand firm, 
Importations are making up tem- 
porary falloff of domestic am- 
monia production. In Western 
Canada copper sulphate is firm, 
methanol has eased somewhat. 

Coal: Difficulties reported in- 
clude shortage of rail cars, and 
self-unloading ships, possibility 
of Great Lakes strikes, wet 
weather slowing strip mining. 
Prices firm with some sizes, 
grades in short supply. 

Construction materials: De- 
mand continues high with prices 
firming. European cement is be- 
ing imported with some shortage 
expected later in year. Recent 
increases include weeping tile, 
aluminum roofing, street paving 
bricks. Business for year ex- 
pected to hit record levels. 

Containers: Burlap and jute at 
market low and expected to con- 


N. B. Development Will 


Have Kiddy Parks, Lake 


MONTREAL (Staff)—Work on 
the first 20 houses in a $350,000 
housing development on St, John 
River, a few miles north of Fred- 
ericton, N.B., is scheduled to start 
next week. 

Long-range plans of developer 
Carl A. Mooers, Springhill, N.B., 
eall for erection of at least 80 
homes and creation of an artifical 
six-acre lake and four “kiddy” 
parks. 

Construction of the first 20 
homes will be undertaken by 
Maritime Engineering Ltd, 


THE ESSENTIALS 


OF 


A SUCCESSFUL PLAN... 


A contract which fulfills a social obligation, requires 
the deposit of a fixed sum at a fixed date, cannot 
be surrendered without forfeiture and the confes- 
sion of an evaded responsibility; which provides 
the needed fixity of purpose, the proper duration 
of time, the gentle, but constant pressure, and the 
assisting devices to establish the habit of thrift. 


In 1955, over 13,000 Canadians planned to save 
more than $64,000,000 with 


imvestors 


HEAD OFFICE: 


oF LIMITED 


Pressure Continues on Prices 
Purchasing Agents See Good Business Prospects 


tinue there, ample tinplate sup- 
plies reported, paper containers 
in tight supply with multiwall 
bag prices up 5%-8%. Plastic 
liners and bags steady with de- 
livery two-three weeks. 

Electrical materials: Copper 
wire and cable to continue short 
to end of year, aluminum for 
cables also very short. Other tight 
items include porcelain knobs 
and insulators, glass for high- 
grade fixtures, copper weld ma- 
terials. Plastics, pole line hard- 
ware in reasonably good supply. 
Demand very strong. 

Lumber, Plywood, Veneer: 
Birch No. 1 common prices easier 
as stocks improve, maple prices 


‘higher in Ontario. American 


veneers continue in good demand, 
oak is in good supply and soft 
woods continue active. At the 
Lakehead, B.C. fir plywood is 
expected to be in short supply 
at firm prices during the building 
season. 

Ferrous metals: Prices likely to 
strengthen in summer, tightening 
credit may affect inventory pat- 
terns with better indication seen 
of summer volume by month end. 
Scrap may reflect lower U.S. 
prices in June as current supplies 
in good balance with demand. 


Nonferrous metal: Copper re- 
mains very uncertain in price 
although rolled alloy shapes de- 
liveries have improved. Lead ex- 
pected to hold steady but may 
weaken in line with London mar- 
kets. Zinc and tin both fairly 
steady. Mercury is firming. 

Paint and varnish: Tight sup- 
plies, firm prices for castor oil, 
Rosin prices likely to fall back 
during May with recent trend of 
slight weakness. Good Bysacki 
shellac crop reported expected to 
result in further drop in orange 
grades. 

Paper: Demand continues strong 
with indication that additional 
capacity now being installed will 
eventually catch up. General in- 
crease expected to follow $5 ton 
pulp price hike. Kraft wrapping 
papers in short supply, special 
grades of fine paper are tight, 
boxboard is at peak demand. 

Textiles: Old crop raw cotton 
firm, new crop is uncertain with 
long-term outlook of lower prices. 
Wool prices generally running 
higher at various auctions re- 
flecting world buyer competition. 
Synthetics remain steady. Cotton 
yarns in tight supply for pre- 
mium combed and carded yarns 
with strong price tone. 


Now: Atoms for Housewives 


With A-Bombs for Bacteria 


Atomic energy is catching up 
on the housewife. Already it is 
being used in some factories 
which make her appliances and 
in the processing of some of the 
canned foods she buys. But soon 
it will be into her kitchen and 
Atomic Energy of Canada Ltd. 
will have helped show the way. 

Atomic scientist Dr. Robert 
Baldwin, director of chemical re- 
search for General Foods Corp. 
told a Montreal audience some of 
the ways in which atomic energy 
would be coming into the kitch- 
en. Here is what he said. 

Rays, given off by radioactive 
ashes produced by atomic power 
plants, will kill bacteria, yeasts 
and molds. Any food product can 
be completely sterilized by leav- 
ing it in a field of radiation and 
for a stipulated period. 


Foods completely sterilized by 
low-dosage irradiation will not 
be available to the public for 
eigt to ten years. But commer- 
cial application of the processes 
for killing insects, preventing 
sprouting and pasteurizing meats 
may come into limited practice 
sooner, perhaps within the next 
three to five years. 

Governments and industry are 
trying to solve the problems 
associated with the irradiation of 
foods to bring the process into 
some practical application. Good 
results with no flavor changes 
have been experienced with 
bacon, green beans, beef, liver, 
broccoli, chicken, fresh peas and 
waffles. Results so far obtained 
with beef steak, cabbage, frank- 
furters and halibut are fair, with 
some change in flavor noted, 
Irradiated bananas, lettuce, 
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Hf your product needs wire 


with a zine coating that won't crack, chip, or peel: 


STELCO GALVANIZED WIRE WILL DO THE JOB! 


The common clothes pin provides an almost 
perfect example of the ability of Stelco 
Galvanized Wire to stand up to bending, damage. 


steel. It can be twisted, crimped, bent double, 
or wrapped around its own diameter without 
, and can be applied in a range of 


wrapping, and exposure to weather. It also weights to the right gauge and temper of wire 


happens to illustrate one of the many end 
uses for Stelco High Carbon Spring Wire. 


The pure zinc coating, whether applied by 
the hot galvanizing process or by electro 
galvanizing — in which case it is known as 
“Zine Tight” — remains firmly bonded to the 


for your specific purpose. 

Whatever your wire problem, you will find 
specialized help readily available from Stelco’s 
Metallurgical and Engineering Service. A call 
to any of the Company’s Sales Offices will bring, 

you personal attention and full co-operation. 


THE STEEL COMPANY OF CANADA, UIMITED 


Executive Offices: Hamslton — Montreal 


Offices: Metifex, Saint John, Montreal, Ottewe, Toronte, Nemilton, 
J. G Pratt & Co. kimited, Mewloundiend 


334028 


tendon, Windeos, Winnipeg, Edmonton, Vancouver. 


strawberries and celery have a 
generally poor flavor. 

“Treated with small doses,” 
said Dr, Baldwin, “potatoes will 
no longer sprout and can be stor- 
ed for much longer periods of 
time. About 10% of the potato 
cro, is lost each year because of 
sprouting and subsequent spoil- 
age. If the process could be 
applied cheaply to al] potatoes — 
other than seed stock — the sav- 
ings would amount to millions 
of dollars.” 

Extended Meat Life 

The refrigeration storage - life 
of freshly cut meat is usually a 
few days. With small pasteuriz- 
ing doses of irradiation, storage 
life can be prolonged several 
weeks, When the irradiation proc- 
ess becomes commercially feas- 
ible, it could well result in new 
methods of meat handling and 
distribution, making possible a 
far more practical system of 
centralized meat cutting and dis- 
tribution. 

In grain elevators, there is a 
considerable loss of the grain 
crop because of insect infesta- 
tion. Small doses of radiation 
will kill both insects and insect 
eggs. 

Dr. Baldwin said that experi- 
mental work was still in progress 
to establish the safety of eating 
irradiated foods. Tests, which in- 
clude feeding irradiated foods to 
both animals and humans are 
now being conducted by the U.S. 
Army Quartermaster Corps and 
the U.S. Surgeon General’s Of- 
fice. There has been no harm 
indicated so far. 

What’s Ahead 

Some of the conclusions that 
can be drawn about the future of 
food irradiation: 

—Foods completely sterilized 
by irradiation will not be avail- 
able to the public for some years 
— probably eight to ten, Even 
then, they will be specialty food 
products like dessert mixes, 
special meat products, TV din- 
ners and sandwiches. 

—Commercial application of 
the process from the viewpoint 
of killing insects, preventing 
sprouting, pasteurizing meats for 
centralized cutting, will quite 
likely come into limited practice 
within the next three to five 
years, if we have enough radio- 
active ashes to do the job. 

—The cost of irradiated foods 
should be competitive with 
frozen foods, but it doesn’t neces- 
sarily follow that this process 
will replace freezing, because 
some foods react better to freez- 
ing than to irradiation. 

—Foods completely sterilized 
by irradiation will not have to be 
kept in the refrigerator—if prop- 
erly packaged. However, foods 
pasteurized or treated with small 
doses of irradiation will be mer- 
chandised under refrigeration. 
But pasteurization will have an 
advantage. Irradiation-pasteuriz- 
ed fruits, vegetables and meats 
will stay fresh considerably 
longer. 

Irradiation could overcome the 
fear of importing some products 
from tropical countries because 


they might contain undesirable 


insects or eggs. 


Bank Staff Changes 


Commerce: 
J. S. CAMERON, audit officer, regional 
office, Calgary, to be accountant, inter- 
national branch, Toronto. 
J. CHADDERTON, to be assistant ac- 
countant, Duncan, B.C. 

C. A, COOPER, ‘assistant accountant, 199 
Yonge Street, Toronto, to be accountant, 
Dufferin & Glencairn, Toronto. 

R. V. DOUCETTE, to be accountant, 
N.S, 

B. FITZPATRICK, accountant, Anti- 
fin N.S., to be accountant, Truro, N.S. 

G. D. GIBSON, to be accountant, Glace 
Bay, N.S. 

W. W. GRAY, assistant accountant, 
Centre Street & Eighth Avenue West, Cal- 
gary, to be accountant. 

HAW 


KSHAW, manager, 
Shaughnessy, Vancouver, to ‘be assistant 
manager, Victoria. 
H. R, HAYNES, accountant, Duncan, 
B.C., to Qualicum Beach, B. rol 
A. M. DGINS, manager, Qualicum 
Beach, on be manager, Shaughnessy, 
Vancouver. 
D, A. LOEWEN, an assistant accountant, 
Moose Jaw, to be accountant, Portage & 
Garry, Winnipeg. 
M, MOROZ, to be an assistant account- 
ant, Moose Ja 
P, RICHARDSON. formerly account- 
ant at Calgary, to be manager of the newly 
opened branch at 37th Street & 17th Ave- 
nue South-West, Calgary. 


Cc. J. SHIRLEY, to be an assistant ac- 


eountant, Halifax, 
M, G. WHYTE, to be assistant account- 


ant, Lansing, On 
A. W. WILKINSON, assistant account- 
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m muning, 
construction 
and television! 


Polythene serves basic industries, homes and farms in 
many ways. For example, polythene pipe saves time, 
‘Sls & labour and money for cold water services because it’s 
lighter, flexible, comes in long continuous lengths, 
- needs fewer and less expensive fittings. 


In the construction field, polythene film serves as 
temporary windows, tarpaulins and as a first class 
moisture vapour barrier. This property, combined 
with its tear resistance, transparency and flexibility) 
at sub-zero temperatures has also made it indispen= 
sable in packaging. And it is employed as the mosé 
efficient insulation obtainable for TV and radag 
cables and conductors. 


For full details on its properties and possibilities im 
your business, write Canadian Industries Limited, 


Plastics Division, P.O. Box 10, Montreal. 


polythene 


[PLASTICS DIVISION - SUPPLIERS OF PLASTIC RAW MATERIALS. 


Polythene film on Canadian Bank of Commerce branch Polythene —— insulates and protects vital cables 
keeps out weather, lets in light during construction. | carried by this CBC television tower in Montreal. 


SWITCHBOARDS 
WITH ADD-A-UNIT DESIGN 


INDUSTRIAL TROL-E-DUCT® 
FOR MOBILE POWER TOOL 


ant, Dunean, B.C., to be accountant, 


VACU-BREAK® DISTRIBUTION 
PANELBOARDS FOR ALL NEEDS 


VENTILATED LO-x® Bus 
DUCT FOR FEEDER CIRCUITS 
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ELECTRIC-CENTER PANELS WITH 
PUSHMATIC® PROTECTION 


UNIVERSAL TROL-E-DUCT® 
FOR FLEXIBLE LIGHTING 


MAINTENANCE. FREE CLAM 
MATIC SAFETY SWITCHES 


FROM A SINGLE CIRCUIT BREAKER TO A COMPLETE SYSTEM— 


power distribution needs: 


BullDog — originators of such electrical advances as 
bus duct, trolley duct and pushmatic circuit breakers 
— can assist you with your entire electrical distribution 
system from the point of power intake right down to a 
tiny circuit breaker on a machine. And provide the 
world’s most modern, most flexible equipment to make 
it a model of efficiency. 


Think of the benefits. Electrical power distribution 
dovetailed to today’s needs . . . yet planned with vision 
to convert or expand swiftly to tomorrow’s require- 
ments. A complete electrical system designed to go 
together, thus insuring better performance. Con- 
tinuous, round-the-clock dependability with fewer 


current outages, less downtime, less maintenance .. . 
savings wherever you look. And a protected invest- 


ment because all units are reusable and defy obso- 
lescence. 


Call on BullDog for your small special needs, too — 
even if it’s nothing more than a safety switch for a 
single installation. 


We have the products, we have the skills, we have 
the desire to plan, provide and ogerdinate everything 
electrical in your plant. Call in a BullDog sales 
engineer. Or write BullDog Electric Products Com- 
pany (Canada) Limited, Toronto 15, Ontario. 


BULLDOG 


ELECTRIC PRODUCTS COMPANY (CANADA) LIMITED 
Heod Office and Factory @ TORONTO 
Montreal Winnipeg Regina Calgary Vancouver 


IF NEW 
IF ITS DIFFERENT 
ss. IT'S BETTER...ITS 
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Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA © MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
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GUNN, ROBERTS Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 
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KRIS A. MAPP, F.C.A. 
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Chartered Accountants 
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Edmonton 
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DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
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C. S. BOND. B.A. C.A. IN BANKRUPTCY 
Ww. t. HETHE RINGTON. F.C.A. J. DICK 
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LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — ST. JOHN’S 


Hudson. MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
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When Canadians bundle into 
the first rocket ship to Mars, 
they can thank a handful of pre- 


sent-day, shirt-sleeve scientists 
who form Canada’s “fourth 
service.” 


They won’t owe everything to 
Ottawa’s Defense Research Board, 
of course. But the inventions and 
discoveries of these “backroom 
boys” will certainly bring space 
travel nearer. 

A good deal of necessary 
secrecy surrounds projects, but 
when disclosure involves no 
threat to national security, DRB 
makes its findings and its facili- 
ties available to provincial and 
municipal governments, to busi- 
ness and industry and to the pub- 
lic at large. 

Here are some research projetts 
which began as military problems 
and now hold bright promise for 
business in civilian adaptations: 

—A car battery that gives 
long-efficient life in very cold 
weather. 

—A  fur-like, light-weight 
nylon fabric suit, cut like an 
old-fashioned nightshirt — 
guaranteed to keep the wearer 
warm at the North Pole in mid- 
winter. 

—A  photo-electric screen 
which triggers cameras to “stop” 
objects traveling at supersonic 
speed. 

—A hydrofoil attachment to a 
boat’s hull which vastly in- 
creases speed. 

—New method of stopping 
salt-water corrosion, 

—New .detector to protect 
miners, operators in large serv- 
ice stations and airplane hang- 
ars from deadly gas. 

The U.S. planned, and DRB 

supported, probe into the ionos- 
phere by rockoons — rockets car- 
ried by balloons — to be fired 
60 miles in the air over the 
Arctic may produce _ valuable 
data for future space travelers. 
Clearer, long-range TV and 
radio reception and more precise 
weather forecasting may also re- 
sult from this investigation. 
The Defense Research Chemical 
Laboratories at Ottawa adapted 
a design using nickel cadmium 
and an ordinary steel case in the 
development of a car and truck 
battery that will operate de- 
pendably in Arctic winters. With 
its promise of a long life and 
efficient performance in very 
cold weather, the battery may 
prove ideal in northern mining 
areas. 

Yachts, too, would probably be 
better served by the new battery. 

There is one snag at the mo- 
ment — the high cost of battery 
plates which are made from 
sintered nickel powder. One 
Canadian mining company, how- 
ever, is supplying small quanti- 
ties of nickel on an experimental 
basis. 

A similar, but bigger, battery 
has been developed for aircraft 
and some work has been done on 
dry-cell flashlight batteries us- 
ing magnesium (of which Can- 
ada has a plentiful supply) in- 
stead of zinc. 

Arctic Clothing 

Taking a cue from the Eskimos, 
scientists have developed suit- 
able cloth for wear on the tundra. 
They came up with the fur- 
like nylon pile fabric. Fashion de- 
signers have rushed the new 
fabric into production in the form 
of ladies’ coats which are selling 
at a fraction of the cost of the 
furs they resemble. 

The problem faced by the 
scientists was to develop a fabric 
which would not accumulate 
moisture and with a low degree of 
air permeability so the tundra’s 
high winds would not freeze it. 
The new nylon pile has coarse 
fibres, making it easier to comb 
out the frost before moisture ac- 
cumulates. A rubber inner coat 
keeps out the air. 

The tundra suit, based on Eski- 
mo clothing, is like an old- 
fashioned nightshirt, and hangs 
loosely from the neck to below 
the knees. 

At Valcartier, Que., the De- 
fense Research Board has estab- 
lished a 780-ft, aeroballistics 
range where models of projectiles 
are fired. The bullet or other 
missile is photographed and stud- 
ied as it speeds toward the butts 
at the other end of the tunnel. 

A byproduct has been the pro- 
gress made in high-speed micro- 
flash photographic techniques. A 
photo-electric screen gives an 
electric signal when a_ bullet 
passes it. The screen triggers a 
flash, enabling the camera to 
“stop” the bullet no matter how 
high its speed. 

Naval Problems 

Scientists at naval laboratories 
on the Atlantic (Dartmouth, N.S.) 
and the Pacific (Esquimalt, B.C.) 
are constantly searching for 
answers to age-old problems and 
developing new ideas. 

The hydrofoil boat is a long- 
term research project, an out- 
growth of an idea which for more 
than half a century has been 
threatening to revolutionize the 
design of small seacraft. 

Hydrofoils are ladder-like steps 
under the hull of the boat. As the 
craft picks up speed, the hull 
rises until it is completely clear 
of the water. Above the buffeting 
of the waves, and without any 
drag from the hull, the boat 
attains extremely high speeds 
(estimated unofficially at a top 
of 70 knots) and a smooth ride. 

Canada’s only hydrofoil boat, 
at Dartmouth, is a 40-ft. craft, 
but the principle of the hydrofoil 
may some day be applied to some- 
what larger boats. Such a ship 
would be almost immune to at- 


tack by torpedoes or submarines. 


test at Valcartier, 
graphic interests. 


But one of its most obvious 
adaptations seems to be for small 
harbor craft, such as rescue boats. 


The idea of the hydrofoil was 
born in Europe around the turn 
of the century. Canada’s first 
hydrofoil craft was introduced in 
Cape Breton in 1919 by Alex- 
ander Graham Beli and “Casey” 
Baldwin. DRB took over an ex- 
perimental craft from the RCN 
in 1949, designating it the KC-B 
in a whimsical tribute to Baldwin. 

The KC-B is powered by a V-12 
engine, mounted in a forward 
position. One of the major prob- 
lems has been to get the screw, 
which propels the craft, down 
into the water as the hull rises 
into the air, 

Salt water has always been the 
big enemy of ships’ hulls. From 
the earliest days of shipping, 
captains have seized every op- 
portunity to take their vessels out 
of salt water and into fresh 
water lakes and rivers, to kill the 
barnacles that encrust the ship’s 
hull, 

A new, efficient method of 
slowing the corrosion of ships’ 
hulls has been developed. A 
block of wood is attached to the 
bilge keel, and a strip of steel 
to the wood. Eleetric power is 
applied to the steel from within 
the ship. This method permits a 
ship to stay in salt water for two 
years without the danger of 
corrosion. 

Magnesium protection is still 
considered the most. effective 
anti-corrosion device for smaller 
ships. 

When Vancouver fire authori- 
ties found the hull of their fire 
tug corroding at an alarming 
rate not long ago, they called in 
DRB scientists. The magnesium 
system was suggested and ap- 


plied. The corrosion almost 
vanished. 

Insulation 
Not only merchant shipping, 
but the construction industry 


ashore will benefit from scien- 
tists’ research into insulation of 
ships’ hulls. The immediate prob- 
lem, for the Navy, is to protect 
ships’ personnel from cold; from 
the loss of heat from the living 
quarters through the “skin” of 
the ship. 

Glass fibre type insulants have 
proved effective for Naval ships. 
Naval researchers, collaborating 
closely with industry, are work- 
ing on a glass-type fabric, treated 
with plastic, as an inner wall to 
enclose the insulating material. 
Their problem is to develop such 
a fabric that will take paint, and 
be cut to the odd shapes required 
to fit a ship’s bulkhead, and will 
act as the best vapor barrier 
possible. 

Solar Furnace 


Despite its other-worldy name, 
this is an old army searchlight 
which, for $360, scientists at 
DRCL converted so that the mir- 
ror collects the sun’s rays and 
concentrates them into a tiny 


beam. This harnessed sunlight 
can produce a temperature equiv- 


Detense Researchers Ott er Aids to Industry 


Canada’s Board — is helping 
industry through discoveries in the defense field. Top: 
leaving a “sabot” case, reaches supersonic 


ue. This test produced date 


alent to that at the centre of 
an atomic blast. 

Defense scientists use the solar 
furnace to see how various metals 
and fabrics react to the heat 
generated by an atom bomb. By 
turning shutters over the search- 
light window, the scientists sim- 
ulate heat that would be produc- 
ed at various distances from an 
atomic explosion. Thus they can 
tell what would happen to cloth- 
ing of a person one mile away, 
for instance, or a brick building 
two miles from the centre of the 
blast. 

Results of the tests help to pro- 
vide data to build military and 
civilian protection against nu- 
clear weapons. 

The gas detector developed at 
Defense Research Laboratories, 
Ottawa, is a device which uses a 
chemical to trip an alarm when 
deadly carbon monoxide is pres- 
ent in the air. It is unique in that 
the chemical reagent is not affect- 
ed by moisture. 

Military use of the reagent is 
in detectors and gas masks for 
detecting the presence of noxious 
gases in aircraft cockpits, in tanks 
and in gun bays. Similar masks 
help to protect miners from 
poisonous gas. 

The system has civilian appli- 
cations in long tunnels, where 
the exhaust from car engines can 
accumulate; in large service sta- 
tions, where several motors may 
be running simultaneously; and 
in aircraft hangars. 


Transistor Research 


Scientists and technicians at 
two laboratories of Defense Re- 
search Telecommunications, Es- 
tablishment, near Ottawa, apply 
electronic techniques to the solu- 
tion of specific problems in com- 
munication. A major part of their 
work concerns the application of 
transistors—tiny wafers of germa- 
nium or silicon encased in a metal 
vacuum container. Transistors do 
much of the work of the consider- 
ably larger vacuum tubes, and 
with greater reliability, less pow- 
er consumption, and less weight. 

The Electronics Laboratory in 
Ottawa, is believed to be the only 
centre in Canada giving job- 
training to technicians from 
Canadian industry in the use of 
transistors. The course lasts for 
six months or longer, and there 
is usually a waiting list of stu- 
dents. 

Scientists have developed tech- 
niques which are finding their 
way into such nonmilitary appli- 
cations as hearing aids, radios, 
TV sets, and airborne communica- 
tion sets. 

Through the use of transistors, 
subminiature tubes, lightweight 
materials and other techniques, 
DRB scientists are gradually re- 
ducing the weight of many items 
of military equipment. 

Out of its studies to improve 
flame-thrower and fire - bomb 
fuels, DRCL has developed a pro- 
cess which may mean a signifi- 
cant change in soap manufactur- 
ing. 

Aluminum soaps —in which 


ed during 

ta of aviation and photo- 

elow: Small seacraft design may be revolutionized 

if tests with hydrefoils, ladder-like steps under the hull, are successful. 

The craft picks up speed as the hull rises in the water. This boat, at 
Dartmouth, N.S., touched 70 knots. 
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Chartered Accountants 
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A missile, 


aluminum replaces sodium — are 
used to help thicken greases, in 
pharmaceutical creams, in paints, 
and in water-proofing materials. 
The usual method of manufac- 
turing such soaps has been the 
batch method. 


DRCL have now come up with 
a continuous process which not 
only assures a high, uniform 
quality, but is much more econ- 
omical than the old batch process. 


Research Into Flies 


Scientists are also conducting 
research into mosquitoes, black- 
flies, horseflies, deerflies and 
other biting flies. These flies are 
sO numerous in the sub-Arctic at 
certain seasons that they threaten 
the efficiency and morale of the 
armed forces, bushworkers and 
vacationers. 


Breeding grounds of biting 
flies in the sub-Arctic are so vast 
and usually so inaccessible that 
control measures have been con- 
centrated on spraying insecticide 
from aircraft, Scientists at DRB’s 
Suffield Experimental Station 
ne»: Medicine Hat, Alta., have 
developed aircraft and ground 
spraying devices used widely for 
pest control in orchard regions 
and woodlands. 


The British Columbia Fruit 
Growers Association estimates 
that introduction of the sprayer 
to B.C. orchards has brought a 
$1.3 million saving annually to 
growers, in labor and spray ma- 
terial costs. 

Investigations are being carried 
out to develop an effective insect 
repellent which will soon turn up 
on the druggists’ shelves. 

Other branches of research in- 
clude administrative procedure, 
human engineering (study of 
systems co-ordinating man and 
machine), selection and training 
of personnel (emphasizing the 
concept of selection and training 
as a single process, rather than a 
distinct operation), physiological 
hygiene (medical research into 
physical problems posed by a 
fighting man’s environment — 
heat, cold, noise, altitudes), and 
motion sickness (scientists have 
found head rests useful preven- 
tative). 


B.C. Tele. Plans 
$7.5 Mill. Issue 


B. C. Telephone Co. will ask 
common shareholders to approve 
a proposed $7.5 million preferred 
issue at a special general meet- 
ing to be held in Vancouver on 
May 31. 

Proposed issue would consist of 
75,000 cumulative redeemable pre- 
ferred shares, $100 par. This 
would increase capitalization out- 
standing to $56.5 millions of the 
$75 millions authorized. Company 
requires the additional funds to 
carry on its expansion and im- 
provement program. 

Company estimates capital re- 
quirements of $50 millions for this 
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Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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When you advertise in 
this Professional 


Directory ... 


you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 
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Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. Johnston, Q.C, Terence Sheard, Q@.C. 
Peter H. H. Ridovt 


80 KING ST, WEST 


lan $. Johnston, Q.C. 
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TORONTO EMpire 8-2606 
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BEVERLEY MATTHEWS, ac. JAMES W. Wa KER, QC. J. W. BLAIN 
ALEX. BISSETT, 5. DOUGLAS G. MILNE GORDON WALDIE 
PHILIP +, WALKER JOHN W. BROOKE JOHN G. McDONALD 
JOUN H. ‘LARRY ya D F. HAYDEN JOHN B WSON 
FREDERICK D, BAKER GEORGE D. FINLAYSON DON F. SIM 
PATRICK H. VERNON DON ALD G. BEATTIE MARY A. HAFFA 
MICHAEL B. JAMESON 

COUNSEL 


FRANK McCARTHY, Q.C. HAROLD G. FOX, Q.C. 
JOHN J. ROBINETTE, @.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


iscac Pitblado, Q.C., LL.D. A. Erskine Hoskin, O.C., B.C.L. P. Grundy, Q.C. 

E. H. Bennest, Q.C. H. R. Drummond- Hay, Q.¢. E. B. Pitblade, Q. .. B.A. (Oxon.) 
W. S. McEwen, Q.C. O. S$. Alsaker G, R. Hunter 

Alan Sweatman D. Nicholson G. A. Paulson 

tL. J. Stack Cc. C. Henderson W. Grimble 

Vv. L, Baird G. H. Montague 


WINNIPEG 2, MANITOBA 


LANG, MICHENER & CRANSTON 


Barristers & Solicitors 


Bank of er aes 50 KING STREET WEST, TORONTO 
D. R, MICH 2c 


LANG 
R. A. CRANSTON, Q.c. D. A. LANG 
J. H, O, PEPPLER R. 
J. L, C. JENNER 
Cable Address: “LAMER" Phone: EM. 8-2931 


ROHMER 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 
Quebec Power Bidg. 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


ALLAN F. LAWRENCE 


372 Bay Street, Toronto 1 
EMpire 4-1375 Cab 


302 Bay Street, Toronto QUEBEC, P.Q. 
Cable Address ‘‘Linton Toronto” 
LEO MACAULAY ; 
c le 
DF. Q. ALEXANDER, HUGHES & ARCHER 
isters olicitors 
ROBERL MACAULAY, R. G. Alenender 
LIN wer 
EDW A. JUPP erling Towe 
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MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


NEW YORK VANCOUVER DETROIT 
420 oa 402 WEST PENDER ST. 266 BRODERICK 


TOWER BUILDING 


NEW YORK 17, N.Y. DETROIT 26, MICH. 


MARINE 7418 


@ Management Consultants 


O. A. MATTHEWS & ASSOCIATES 
Limited 


MANAGEMENT CONSULTANTS 


TORONTO, CANADA 


434 University Avenue Tel: EM, 8-2146 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
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P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 602 ROYAL BANK BLDG., 
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J. D. WOODS & GORDON 


LIMITED 
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PAUL &. DUFRESNE 1. G. DAIGNAULT T. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS ®®GISTERED 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT. MONTREAL 6 


ORWICK, CURRIE 


LiMIttend 
MANAGEMENT CONSULTANTS 


MONTREAL | 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO | 80 KING ST. W., EMPIRE 6-2551 


Distribution and Materials 
STARTZMAN, Handling Consultants 
SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS 
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Selected Growth — — By NESTOR 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1593. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Powell River 


Powell River* common trading 
recently at $59 is 127% above its 
UV level and could rise another 
7% to OV level. Price is equal 
to 20.3 times 1955 earnings of 
$2.90 a share and yield is 3.14%, 
based on an indicated annual 
dividend rate of $1.85 (company 
has declared 90c in dividends so 
far this year). Price range is a 
high of $62% and a low of $53%s. 

Demand for newsprint in 1956 
exceeds supply and the company 
has sold on contract all it can 
produce. Lumber demand shows 
signs’ of leveling off while pulp 
continues strong. Company feels 
that signs point to earnings this 
year as good as 1955. 

However, the $4-a-ton increase 
in the price of newsprint is not 
expected to add very much since 
costs have increased. Company is 
conducting extensive research in 
order to obtain higher pulp yields 


to overcome problems en- 


countered in high-speed opera- 
tion of newsprint machines. 

Powell River is studying the 
possibility of establishing a plant 
in the Southern U.S. to meet 
competition from expansion of 
mills in the area. Kitimat Pulp 
& Paper which Powel] shares 
with Aluminum Co. of Canada is 
continuing studies on the Kitimat 
project. 

Installations for ‘speed- -up of 
the No. 7 machine have been 
completed and will add 40 to 50 
tons to daily capacity. 


Simpsons 


Simpsons Ltd. common trading 
recently at $20% is about 37% 
above its UV level and could rise 
another 76% before touching OV 
level. Price is 20.3 times 1955 
earnings equal to $1.01 a share 
and yield is 2.44%. Price range 
so far this year is a high of $22 
and a low of $165. 

This year will be one of great 


may Lv00 FLUNAINUIAL 
PROFESSIONAL DIRECTORY 


the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years, 


Price RANGE: The annual high, low 


and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


business activity, E, G, Burton, 
president, told the recent annual 
meeting. The company’s enlarged 
stores in London and Montreal 
continue to show important in- 
creases and these units may con- 
tribute to profits in a much more 
important way than they have 
for the past two or three years. 

Most consumer goods are in 
ample supply and some keen 


price competition has appeared 


adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment. quality will also enter into 
an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


in some lines. 

Sales so far this year show a 
satisfactory increase and results, 
are slightly better than they were 
at the same time last year. This 
improvement has occurred de- 
spite the early Easter and severe 
winter weather in March and 
April. 

Sales volume of the subsidiary 
—Simpsons-Sears—has increased 


rapidly and results for the first, 


POWELL RIVER CO. LTD. SUAPSONS LUMITED 
TROER OF GROUTS TS 90 GF GREETS 
50 
yor RATE OF GROWTH 
. 
RATE OF GROWTH 
42 « 42 « 
1946 1947 1948 1949 1950 1951 1952 1953 19581955 1956. 1966 1987 1948 1949 1950 1951 1952 1953 1958 1955 1956 
POWELL RIVER CO.—Among the paper SIMPSONS LTD. — Already one of the 
companies, Powell River, large producer largest department store and mail order 
of newsprint, sulphite pulp, lumber and enterprises in Canada, Simpsons, through 
other wood products, has an exemplary its 1952 tie-up with Sears, Roebuck, has 
earnings record. Through major expan- undertaken further expansion, both to exr- 
sion, with important new projects now tend its facilities into new areas and to 
under way, the company, with large keep abreast of the growing Canadian 
timber reserves, should more than hold economy. While subject, from time to time, 
its own in the large growth envisaged as to temporary developments limiting sales, 
still ahead for the paper industry. Earn- company’s volume and earnings have 
ings of 37c a share (adjusted to stock registered growth and further long-range’ 
splits) in 1937, had quadrupled by 1947, expansion, in keeping with advancing 
and were near doubling again in 1954. national income, is anticipated. 
How To Read Stock Charts ane 
INDEX OF GROWTH: The rate at which, price at which the particular stock is another. They are not designated points 


of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend ef the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

*Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post., Jan. 


10, 1953. A limited number of reprints are 
available on request. 


‘quarter are ahead of estimates. 
Most nonrecurring costs in de- 
veloping this subsidiary in part- 
nership with Sears, Roebuck have 
been written off and improve- 
ment in profits is anticipated. 
Simpsons Ltd. profit in the 
year ended Jan. 4, 1956, amount- 
ed to $3,031,183, up from $2,537,- 
162. Simpsons-Sears had a net 
loss of $2,334,351, compared with 


a loss of $535,904. 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial 
from the companies’ publis 


Automotive 


MONAHAN SUPPLY CORP., To- 
ronto,, showed a $12,633 net profit 
for 1955, against a $9,828 net loss 
for 1954. 

Despite higher overhead and ex- 
penses company was able to show 
a reasonable profit due to increased 
volume, reports President L. P. Mon- 
ahan. Company maintained lower 
inventories and so ended year with- 
out any bank loans. 

Sales for first four months of 1956 
are about same as last year. Com- 
pany says that 1956 will be sz ‘isfac- 
tory if it can maintain this vol- 
ume for remainder of year. 

INCOME ACCOUNT 


Years Ended Dec, 31: 95 1954 
Net earningS $28,767 $3,079 
Less: Depr. 8,988 8,138 

Bond t eeeecese 3,666 4,135 

Bond exp eeeeeeeee 630 634 

Net prof. & surp. 12,633 29,828 

esLoss and deficit. 
Earnings per Share .. $0.32 d$0.25 

None paid. 

CONDENSED SHEET 

As at Dec. 31: 955 1954 
$3,328 $7,618 
Accts., etec., rec. less 

ee 91,388 51,666 
Life ins., C.S.V. 7,997 6,748 
Inventories .......-es 68,859 78,230 

Total curr, assets .. 171,572 144,262 
Fixed assets® .....cce 84,562 76,492 
Goodwill, org. exp., 

ee 11,376 11,376 

Total 275,174 241,793 

Total curr. liabs, .., 109, 93, 
Funded debt ....e.- eee 70,800 74,300 
S.f. 3,146 1,25 
Mtge, pay. ..--ecccese 22,153 20,714 
Capital stock .cccvcee 11,650 11,650 
Earned surplus ...ece 58,362 40,241 

*After deprec. of ..-« 34,556 30,126 
Working capital ...... 62,509 50,626 

Manufacturing 


WATERLOO MANUFACTURING 
CO., Waterloo, Ont., showed a 10.1% 
improvement in net profit for 1955 
compared to 1954 ($47,383 against 
$43,028). 

Balance sheet for Construction 
Machinery Co. of Canada, in which 
Waterloo holds a half interest, 
shows current assets of $121,644 


($88,626 in previous year), current 
liabilities of $25,758 ($15,828), leav- 
ing working capital of $95,886 
($72,798). 
INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 
Net earnings ........ » $104,106 $98 599 
Less: Deprec. 22,595 23,960 
Income tax res. -.«. 34,128 31,611 
Net profit . 47,383 43,028 
Less: Pref. divds. cece 9,000 10,125 
Com, divds. ........ 16,640 16,640 
Surplus for year ..... 21,743 16,263 


Note: Co’s report shows net profit of 
$47,709 in 1955 and $44,626 in 1954 including 
profit on disposal of assets. 

Earnings per Share and at Record: 


37 $2.15 
Paid ..ccccccce 0.45 0.45 | 
COMAMOM 1.15 0.99 
0.50 0.50 
CONDENSED SHEET 
As at Dec, 31: 1955 1954 
$60 ,530 $64,363 
TEC, eee 339,574 303,289 
Inventories 635,27 537,925 
Total curr. assets ... 1,035,378 905,577 
Prep. exp., etc.$ ..... 19, 14,804 
Inv. subsid, 8,703 
Inv. ASSOC, CO. 500 
Fixed assets* eeeeeeeee 353,85 351,996 
Total assets ..... «++ 1,400,048 1,281,580 
Customers dep, .....- 
Note pay. .....-ceseece 
Accts., tax., 276,139 233,016 
Total curr. Milas. 338,410 233,016 
Capital stock ..... eve 437,106 437,106 
Capital surplus eve 100,000 100,000 
Earned surplus cose 533,527 511,458 
depr. of ..... 483,173 459,123 
in curr. assets in co’s report. 
Working capital ...... 672,561 


DELNITE MINES showed 1955 


earnings of 2.8 cents a share as 
against 1.3 cents the preceding year. 
Lower cost per ton and a change in 
depreciation write-off policy were 
responsible for the improved show- 
ing as ore grade was lower. The 
lower ore was attributable to less 


Post has a uniform method of pr 


resenting corporation accoun's, Variations 
hed reports are foo'noted, 


high grade ore from stopes above 
the 2,875-ft. level and unsatisfactory 
ore conditions from 2,875 to 3,600 ft. 

Most important mine news in 1955 


was that five drill holes below the 
4.375-ft. level, within a  300-ft. 
circle, gave encouraging values. The 
centre hole gave two representative 
sections: 17.9 ft. of true width aver- 
aging $15.84 cut grade; 14 ft. true 
width of $12.95 cut grade. 


A better grade of ore is expected 
from the 3,600 to the bottom level 


e Petroleum Engineers 


PROFESSIONAL DIRECTORY 


627-8th Avenue West 
Calgary, Alberia 


JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULTANTS 


Geological Reports —— Appraisal of Property Values — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining to 
the Discovery of Petroleum and Natural Gas 


Telephone — 29018 


e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA, 4-7421, WA, 3-7990 


KYLES & KYLES 


ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL, COMMERCIAL, 
52 ST. CLAIR AVE. E. TORONTO 
INDUSTRIAL 

INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


© Certified Public Accountants 


19 KING STREET 
St. Catharines, Ont. 


MOORHOUSE, ARTHURS, CORBETT & NIELSEN 


Certified Public Accountants 


44 PARK STREET 
Port Colborne, Ont. 


179 DIVISION STREET 
Welland, Ont. 


346 Main Street East 


WRIGHT, ERICKSON, LEE & CO. 
' Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


Hamilton, Ont. 


TORONTO 


ANTON JENSET & CO. 


Certified Public Accountants 


Anton Jenset, Licensed Trustee in Bonkruptcy 


BRAMPTON 


e Chemical Engineers 


Chemical Engineers 
Analysis 
Metallurgists 


DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em. 3-4067 


e Consulting Management 


Engineers 


J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


at 4,375 ft. and ore developed on the 
4,375-ft. level is more favorable for 
profitable operation than the situa- 
tion on the 3,600-ft. level. No. 3 shaft 
is now being sunk 450 ft. to in- 


vestigate the new favorable drill re- 
sults. 


Delnite has a 10% interest in 
Alminex and participated in drill- 
ing 48 wells, 25 of which were oil 
wells and 11 capped gas wells. The 
oil wells were all drilled under a 
participating agreement with Home 
Oil. Home discovered what is pos- 
sibly a new field in the Harmattan 
area. Starting Jan. 1, 1956, Delnite 
has doubled its interest in Home Oil 
ventures to 1%. Delnite reserves 
are estimated at 40,876 bbls. of oil, 
4,740,000 M cu. ft. of gas. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 

Bullion coe 120 $1, 541 
Less: Mkt. chgs, 0,359 9,915 


Oper. @€Xps. eee 1,460'573 1 132 
Operating loss ........ 145,812 
Add: Int. on inv. .... 18,431 13,380 

Est. Cost- Aid oeteee 275,000 202,000 
Less: Deprec. 13,170 50,806 

Outside explor. .... 51,138 34,542 
Net profit 83,3 37,415 
119,150 119,150 
Deficit for year ..... 35,839 $1,735 
Earnings per Share , ° $0.028 $0.013 

0.04 0.04 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1955 1954 
Cash & bullion ...se. $335,312 $409,559 
Mkt. invests.?t 832,588 789,191 
Accts., etc., TEC. .cccce 58,839 56,313 
cccocece 110,107 123,606 
Mine supplies ........ 158,214 176,781 

Total curr, assets . 1,495,060 1,555,450 
Prep. & def. chgs.§ . 11,560 11,231 
Other invests, ......«. 32,701 25,001 
Claims & Props. «+++. 1,100,833 1,100,833 
Plant & equip.a 118,528 118,548 

Tetal assets ........ 2,758,682 2,811,063 

Total curr. lab. cove 111, 128,206 
Capital stock . eeeee 1,826,811 1,826,811 
Earned surplus | 820,207 856,046 

aAfter depr. of . 1,076,185 1,063,158 

+Market value ...... 880,000 790,593 


§Included in current st net in co’s report. 


Working capital ..... 396 1,427,244 
OPERATING STATISTICS 
1955 1954 
Tons milled .......... 158,710 144,431 
Average recovery .. $8.35 $9.00 
Broken ore, tons .... 38,245 49,734 


Paint 


SCARFE & CO., Brantford, Ont., 
showed an $80,856 net loss for 1955 in 
contrast to a $17,104 net profit for 
1954. 

Year was one of adjustment and 
preparation for future development 
in company’s products and improv- 
ed operations, reports President H. 
C. W. Scarfe. 

Year’s operating accounts ab- 
sorbed considerable expense for 
promotion and development of new 
lines, including Thix exterior paint. 
Company reports that its Thix lines 
of interior and exterior paints have 
had a very good reception. 

Company believes that strength- 
ening of the executive and the ad- 
dition of new lines, with most of 
their development costs already 
absorbed, should lead to higher 
sales volume and improved oper- 
ating results for 1956. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1955 1954 
Net earnings ......... 7$61,172 $75,004 
Less: Deprec. .....- ee 25,630 52,900 
Prov. for taxes 05,946 5,000 
Net profit . 430,856 17,104 
Less: Cl. A divds, cove 28 ,000 ,000 
Cl. B divds. .. . 21,000 21,000 
Surplus for year coves 4129, 856 +31 ,896 
+Loss deficit. 
eCred 
‘per Share and Record: 
B d2.07 a0.21 
oe 0.40 0.40 


CONDENSED BALANCE we 
As at Dec. 31: 1955 


Accts. rec., less ree... $548,133 9447, 075 
C.s.v. life insur. ...... 4,625 6, 
Inventories .......+«. 1,037,910 937,747 
Tetal curr. assets ... (00,668 1,301,097 
Prep. exp.§ ........ be 25,277 17,560 
Fixed assets* ........ e 527,926 518,581 
Total assets 2,143,871 1,927,238 
Bank loan . . 659,119 308,550 
Accts., tax., pay. «...+. 288,918 199,960 
Total curr. Habs 508,510 
Capital stock ........ ,000 500,000 
Earned surplus .....-. 695.834 918,728 
*After depr. of ....-. 429,009 15 
fIncluded in curr. assets in co’s report. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
, Mydravlic, Structural, Po-ver 
Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canade 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 


Reports, Designs, Supervision 


1251 YONGE STREET, TORONTO 7, WALNUT 4.2508 


EWBANK & PARTNERS (CANADA) LIMITED 


Telephone: WAinut 4-8381 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Constructors 
FOR TH 
Petroleum, Petro-Chemical, “Chemical, Pulp, Mill, 
and Mining Industries 


HEAD OFFICE: BRANCH OFFICE. 
600 S, VIDAL ST. 430 MARIEM AVE. 
SARNIA, ONT. 


MONTREAL EAST, P.Q. 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 


WARNOCK HERSEY 


Company Ltd., 
Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, 


Vancouver 


gi Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 
Suite 609, Drummond Bidg., Montreal, Canada 
INDUSTRIAL @ 


COMMERCIAL @ MUNICIPAL @ PROCESS @ ?OWER 


CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
Irrigation, Hydro Electric Developments, etc. 
New Westminster, B.C. 
774 Columbia St. 


Toronto, Ont. 


Halifax. 
1662 Avenue Rd. 


P.O. Box 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM, 6-5641 VANCOUVER: PA. 8513 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT 


39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 


B. C. ENGINEERING COMPANY LIMITED 
, _ INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 


high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street . Vancouver 1, 


MARKET COMMENT 


Town Planning industrial Site 
Development Planning and Supervision 
of Engineering Construction 


point to yours. You get them in 


Yearly by mail in Canede $6; 
elsewhere $7 yearly. 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Decks & Harbours; Power; H & Bridges; 
rrigation 


Water Suppli Industrial i 
1al; 
Queen Anne's Lodge 4 Well St. East 
TORONTO, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Toronto, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O, Box 93 


@ THE BUSINESS CLIMATE 


fo prot. 
Yearly by mail in Canada, $6; elsewhere $7 yearly. 


wisely, 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on tocay’s 
market and business climate, helps you to work more efficiently, to 
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* + . Canadas declined by $8.6 millions{extra cash at‘minimal rates in 
a Fast Pace of Spring Business form 
uring mon oans; Althou spending more and “ae 
- Dramatized Meeti P Added Pp M ons over amounts outstanding/ also saving more. By month end, 
on Maximum Results uts ressure on oncy a‘ the end of the preceding month! personal savings* totaled $5,791 th IVY LEAGUE 
tiie, and were running $43.5 millions millions, some $69 millions higher All the superb style features the 
ee, With spring, the Canadian ondary lime of reserves in the, directed toward maintaining higher than a year ago. This re-|than a month before and $365 | men of today demand—the 
| economy traditionally shakes offjform of treasury bills which| economic stability.” flects the usual seasonal expan-| millions larger than a year be- | center crease, narrow brim, 
the somewhat sluggish pace of| would bring the ratio of liquid) To finance loans and to build) sion of such lending to accommo-| fore. _ tapered crown. Like all Stetsons, 
_ winter’s business and starts to| assets to deposit liabilities to 15%| up the secondary line of liquid| date municipal plans for spring The accompanying table shows ' it offers most in quality, style, 
borrow, buy, sell and draw up| by May 31, 1956. reserves in the form of treasury| and summer building projects. the condition of chartered banks craftsmanship and all those other Se Re ae 
ambitious plans for expansion. But the rate at which current| bills, during the month of March; Demand deposits decreased dur-| at the end of March 1956 together things that represent VALUE. — 3 a 
apie This year the ideas of business| loans have increased has remain-| the chartered banks continued to/ ing March, dropping $167 millions} with changes from one month : asia as 
Ma are bigger than ever. And judg-jed high in spite of tightened/ sell off both short-term and long-| below the February level. Part| earlier and one year earlier. STETSON HATS: 2 a tay Longue ae, a 
Call ing from figures just released on| credit conditions. About this the! term Government of Canada|of this shrinking of business ; Prices $9.95, $11.95, $15 and up. ms Ay | a 
GEORGE T AGGART (chartered bank operations, busi- deposits is due to normal seasonal} aRGUS CORP. has had 150,000 
SHOWMANSHIP SERVICES | have been getting to- reasons including such draining) $2.50 cumulative preferred shares, | 
: ti gether with their bankers in some CONDITION OF CHARTERED BANKS IN CANADA influences as tax payments and/ Series B $50 par listed for trading. a, 
Specialists in ‘Live’ Presentation | bers to arrange for tradi- ASSETS 


Themes © Sparkers ® Demonstrations 


tionally available credit. Accots But at the same time it is thought 
Skits @ Coaching Entertainment; ond large, they have got it. Mos. more businesses are finding more 
Consultation Without Obligation But coming at a time when the 20,457 profitable resting places for 
WA. 1-3161 banks were trying to curb fast-| Gold and coin ab’d. 1,315 1,548 —233 _1,435 —120 | money momentarily unneeded. 
37 Isabella — Toronto 5 growing credit, the seasonal) 40528 40703 4.729 | Attracted by higher interest rates 
pick-up in March and its pressure Dep. other Bks. in Can. curr. .... | they are buying short-term bills 
on money supplies and interest) Coes other items in transit’. 616251  676°319 618328 —-2077 | 2nd other short-term investments 
rates helped increase ows Govt. Can. treasury bills ........ 502,831 504,324 +28,507 434,980 +-187,851 have been early in 
for the higher interest rates insti- | Government Securities: year — ratl an leaving 
Do h t 397 ,687 406,334 —8,647 681,445 — 283,758 
tuted in April by the chartered| Dom: term 1,921,808 1,903,342 71.534 2,482,433 
By the end of March — accord-| Other secs. 488. 98: 


a 
+ 


823 


2 
ing to the regular monthly return| Secs. other than Canadian ..... 295,062 293 332,376 —37,314 


345,496 330,775 +14,721 110,149  +235,347 
made by the banks Can. call and short loans’ 237177 253960 16,792 197,133 a4 ON TORONTO EXCHANGE 
Finance Minister Harris—current| Call and short loans abroad .... 61 +13, +75,1 

i 5,748 54,168 8,420 7,108 —l, 
loans outstanding were at a new| loans 360 


Municipal loans 200,269 165,503 +34,766 156,684 +43,585 
peak. Totaling $4,700 millions, Current l0amS ....cccccsceseccss 4,700,880 4,570,698 + 130,182 


these loans to business were $130 Loans abroad .....scccccscccscccce 343,184 335,573 +7,611 316,561 + 26,623 


The final evaluation of any insurance 
protection rests solely on the speed and 


ese Non-Current loans 1,395 1,389 +6 1,328 +67 method of processing claims whenaloss . 
millions higher than a month) Premises ....... 129,185 1,928 119,090 +12,024 occurs. We take a vital interest in all 
earlier and almost $992 millions] of credit 229/046 226258 160,277 769 claims to insure that the interests of the 
or 26.7% sa those outstand- Other assets eeeeeeeeeeteeeeeeeee 4,243 4,300 —57 3,562 +681 client are best served. A prompt equit- 
This - continatas growth of Total assets cccoccccccccccocce 12,379,708 12,380,118 —410 11,527,591 +852,117 able payment of claims and losses is our 
loans, in spite -of much talk of] Govt in cance. endeaver. 
scarce money and scarce credit, Dep. by Prov. Govt, in Cdn. curr. 222,783 151,716 +11,067 266,065 —42,282 Our services include Analysis of Insur- 
j p. by other bks. curr. ; 4, +1, 
Dep. by other bks, in for’n curr. 146,151 125,264 20,887 -+ 63,486 ance. Portfolios, complete Marketing 
q “ Personal savings eeeeeeeeeeeevee 5,790,824 5,721,434 -+ 69,390 5,425,599 -+- 365,225 Facilities of all Risks, and an Engineer- 
pansion, Observers close to the) other deposits in foreign curr... 1,002,227 992,381 +9,846 922,589 +79,633| ing Departmen ate lysis 
by Burro [banking scene say March loans| Advances tom of Canada Surveys, 
were largely short-term accom | Other liabilities 20,802 20,711 +91 
modations to cover prior commit-| Capital paid up 
The United Nations estimates | ments and to finance some in-| tvided motte QO ek 
that 150 million families in ventory build-up. 
tack Loans to industry and mer- Total liabilities 12,379,708 12,380,118 —410 11,527,591  +852,117 


adequate housing. chandisers loomed large. If Bs 
businessman is going to make 
be One answer is a frameless, | ico of his estatlished line of| E22 of Nova Scotia comments) from the month before and stood 


build-it-yourself house designed credit and borrow from a bank, in its monthly review: by month end $235.3 millions be- 
by Canadians of Canadian alum- 


4“ 


LOUIS E. ROBERT 


spring is the time he will do it, “Postwar experience of a tight} low year-earlier levels. Long- in TORONTO a eae 
inum. It needs no fowndation; is say bankers. money policy, under conditions of term holdings dropped $71.5 mil- a partner of Geoffrion, Robert & Gelinas, 696 Yonge St. Since 1850 199 Queens Ave. 2 
gon-corrosive and verminproof: free markets, is quite limited; it lions during March from the level| montreal firm of stock brokers, who has . 
Monetary Restraint is not yet established that suffi-|of holdings in Feb to 
is so lightweight that it is packed Current loane have: heen ex-| : gs in #ebruary a been elected a member of the Toronto w : 
denn pending quiskiy- cites Ageil 1008 cient restraint can be applied in| point $560.6 millions below year-| Stock Exchange. 
time, especially when other| bonds. Holdings of short-term 

jeep or even burro. but because of the easy-money| national policies are pulling in = 

The Colombian government the opposite direction, or at least 
has ordered 3,200 of them to ter of discussion between | Sully co-ordinated with mone- 3 

country. So it’s not surprising, late fall. Several measures of| those of easy money, are slow to 
with aluminum travelling so far monetary restraint were then in-| They may, however, 7 
and doing so much, that Alcan troduced. again like those of easy money, See Tee sehen 
is again increasing its smelting These included increases in the EE 
capacity in both Quebec and Bank of Canada discount rate, an| 
British Columbia. agreement among bankers to re-|°% “™ing in applying 
fuse to make term loans to busi- 

ALUMINUM COMPANY OF 


ness for capital expenditures, and 
CANADA, LTD. (ALCAN) uM commitment on the part of the 


chartered banks to build a sec- C om Pp an y oe 

Report 
To assist readers in appraising and 
comparing company financial state- 


ments, The Financial Post has a uni- 
W erner form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Aluminum Rubber Goods 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES DUNLOP CANADA LTD. had a 
loss of $1,127,459 in 1955 compared 


oe SERVEG CANADIAN INDUSTRY With 2 of $115,134 in 1954. The 


loss refiects write-offs of all ex- 


NAS 
‘ 


tt 


= 
‘ 


Let us show you how to save money and production penses incurred in transferring > 
time through the use of light metal pre-formed shapes. equipment, dislocation at the To- oe era et 
You are assured of the close co-operation ronto plant and start-up at the new ‘Be RR re oe : 
of our trained technical staff in solving your problems. Whitby plant. These totaled $1,- es eae i 
The use of the latest and most efficient production 832,951. | ~ ‘ 
techniques assures you of the best quality and Sales were at a record level and ~~ ae : 
fastest delivery. Heat treatment, polishing, bending showed a substantial increase over 4 ak 
and fabricating facilities are available. the previous year, despite disloca- : “3 | 
facilities are geared to produce extruded, drawn 
rubber factories at Whitby. | 
and roll formed shapes to your individual 
specifications at economical prices. It is only since the end of the 
year that the cempany has com- 
menced to benefit from the new tire | 
manufacturing facilities, and. pro- Where the ev ryday grind helps sha pe your futu ‘a 
' duction levels are now not only 
42 CO. (CANADA) LTD. subst: tially above the previous 
rat capacity but steadily rising in readi- 
& ness for the current selling season,” 
OSHAWA, ONTARIO 


states J. P. Anderson, president, 
Capital expenditures at the two 

new factories totaled $4,674,000 of 

the total expenditure of $5,711,000. 


Day in and day out across Canada, ores 


established and has already assured . 

an important share of the Canadian ’ fhs\ es milled and refined to provide the vital 
market including contracts for lin- i 

ing equipment at Blind River uran- 


Ve 


a 


ium mines. Equipment using a new 
method for mass production of small 
molded articles was installed in 
the Toronto factory and additional 
facilities for wide conveyor belts 
were brought into operation. 


Since the end of the year, the 
company has contracted to sell its 
warehouse and Toronto premises cn 
Queen Street East. 


The dividend from Canadian Las- 
tex in which Dunlop has a 50% in- 
terest was increased. 


Authorized share capital was in- 
creased and the U. K. parent com- 
pany subscribed for 50,000 shares. 

At the end of the year, loans 
amounted to $7,402,205, including 
short-term loans, compared with 
$2,444,956. Since the year end, con- 
siderable further financial assistance 

been received from Dunlop 
Rubber Co., England, the report says. 
INCOME ACCOUNT 


we 


metals for modern living. 


Allis-Chalmers is a major supplier of 
equipment for the mining industry. 
Grinding mills, jaw and gyratory crush- 
ers, blowers and compressors, hydraulic 
turbines, rotary kilns, coolers and driers, = 
vibrating screens, pumps, motors and “= 
controls made by Allis-Chalmers are at | 
work in this industry every day of the 


year, helping to produce the metals to = 
eady or S@rve Year 115,194 There’s hardly an industry contribut- 
d ha Times Debenture Interest Earned: 
one and more, Canadians have} ing to your better living that isn’t 
time to enjoy themselves... Rarnings pet Share and Dividend Record: 
and the good fun on the tennis courts ‘None paid. served by Allis-Chalmers. For further 
is getting CONDENSED BALANCE SHEET inf 3 
ut with . Si: 
racquet yourself—get new pep into Accts. rec, less res, ... 3,347,486 2,958.409 
your serve, brighten up your return Inventories ...... sees 8,030,488 7,325,487 


Total curr, assets .,. 11,382,892 10,286,351 
Misc, assets 14,662 1,724 
investments 336,600 312,314 
Chgs.8 67,891 56,713 
Fixed assets* 18,843,964 8,119,457 
Goodwill, 941.205 941,205 

Total assets ........ 25,587,234 19,716,764 
Bank loans eereesecece 6,852,205 2.444 
Sh. term. loan ..csces 
Accts., taxes, DAY. 2,211,275 2,861,361 

Total curr. liab. ..,. 9,613,480 7 
Owed to assoc, cos, .. 1,843,840 2,756,841 
inc, tax 139,600 
{ 


MADE IN CANADA 
Funded debt ......... 2,834,000 3,000,000 


) 
General 275,000 275,000 
Capital eesseeee 8,974,000 5,474,000 
1,907,314 2,904,606 
$Incl. in curr. assets co’s repo ee 


Chalmers, P.O. Box 37, Montzeal, Que. 


feel fit and vigorous, 
It pays! 
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WHEN 
IN 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 

to plan your security ... 
and protect 

your possessions, 


and when you 
think of insurance... 


think of this ‘Shield”’ 


LON! DON / 
LANCASHIRE 


GROUP 


... and the protection 
it offers... 

in these types of 
insurance: 


FIRE 

INLAND. MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT \ 
PLATE GLASS 

BURGLARY 
BONDS 
MULTI-PERIL 


THE LONDON & 
LANCASHIRE GROUP 


with offices in: 
Terente Montreal Quebec 
Seint John * Vancouver * Winnipeg * Calgary 


Site, Size Are Shop Hub Keys 


Careful Analysis Helps In Success Of Super Sellers 


Shopping centres, the post- 
war phenomenon of retailing, 
are settling into an important 
place in Canadian communities 
from coast to coast. With 
dozens planned and being built, 
the question of market location 
becomes increasingly impor- 


jtant. Morgan Reid, assistant 


vice - president of Simpsons- 
Sears Ltd., reviewed the situa- 
tion in a recent address to the 
American Marketing Association 
in Yontreal. His main remarks: 


By MORGAN REID 


A shopping centre, particularly 
the large regional variety with 
anywhere from 30 to 75 stores, 
represents a significant fraction 
of total available consumer buy- 
ing in an area. 


Because of the large capital 
outlays involved, its location and 
size will become paramount in 
deciding whether profitable sales 
volume can be guaranteed. 


Shopping centre development 
requires the talents of market 
analyst, merchandiser and archi- 
tect, studying population, buying 
power, competition, growth possi- 
bilities, consumer flow and sta- 
bility, census figures, municipal 
data, etc. 

The answer sought is whether 
the area merits a major addition 
to existing retail facilities — 
whether you are going to build a 
regional, community or neighbor- 
hood centre. 

Much of the same information 
is used in deciding on what sec- 
tion of a city to locate in and 
which of alternate properties to 
occupy.. The time-distance factor 
establishes the market potential 
— for a regional centre the draw- 
ing power may extend up to 30 
minutes’ driving time, or even 
more in some cases. 


Roads A “Must” 
Access roads are of primary im- 


portance and must, if possible, be | 


so located where the major flow 
of shopping traffic will be able to 
make a right-hand turn into the 
property. The property should 
not be bisected by any public 
road. 

A regional shopping centre 
with a large department store and 
one or more supermarkets as its 
primary traffic producers is re- 
stricted to cities over 200,000 and 
in the majority of these, only one 
is likely to do well. A small re- 
tail centre built in competition is 


‘unlikely to do well. 


A word of warning about the 


ysical character of the de- 
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15 Wellington Street West 
TORONTO 
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VOLCANO 


OIL HEATING UNIT 


| 


Get amazing heating performance with the compact, economical 
DYNATHERM ! Revolutionary “whirling flame” ensures maxi- 
mum combustion of every drop of fuel . . . heats boiler water 2 to3 


times faster! Easy to install, precisio 


engineered for beauty, 


economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


JOLCANO 


ie 
$635 lLewreace Bivd,, Mentreal, P. Q. 


Genede's Leading Menefecturers of Aviemettc Keating Eqvipment 


velopment. While a department 
store may be more than one floor, 
the other units are largely one 
floor operations. Experience has 
shown it is difficult to attract 
traffic to separate retail units on 
either a second story or basement 
location. 

Site service costs represent a 
heavy capital investment input. 
Sunken and air-conditioned malls, 
underground receiving, ramped 
roof parking are in most cases 
quite unnecessary. They add to 
total capital cost and when this 
exceeds the cost for comparable 
retail facilities in downtown areas 
or elsewhere, it becomes difficult 
to write realistic leases or do your 
mortgage financing. 

The primary purpose of a 
shopping centre is to sell goods 
and services with the convenience 
of one-stop shopping, not to win 
gold medals in the avant-garde 
architectural magazines. 

Parking Vital 

Adequate parking is vital with 
the optimum now one foot of gross 
building requiring five feet of 
car park. Parking should be ar- 
ranged so no customer has to 
walk more than 450-500 feet to 
the nearest store, Internal road 
layouts should be planned as to 
prevent fast-moving traffic or 
short cuts from adjacent city 
streets. 

Competitive stores tend to do 
better than exclusive units — and 
so produce more traffic for the 
centre as a whole. Also, regional 
centres which draw a substantial 


proportion of their traffic from 
long distances will retain custom- 
ers longer if they have adequate | 
restaurant facilities. This is im- 
portant. because experience has 
shown that the trading area of a 
well-balanced regioral centre in 
Canada extends miles farther than 
was anticipated. | 

Such operations as The Centre 
in Hamilton or Carlingwood in| 
Ottawa are attracting shopping! 


traffic from areas well beyond 
the borders of the cities in which 
they are located. A survey made 
by Greater Hamilton Shopping 
Centre Limited showed that in 
the test period more than 40% of 
the incoming traffic originated 
from outside the city limits. 

In regional centres it is also ap- 
parent that higher than usual ad- 
vertising costs should be antici- 
pated during the first year in 
which the pull to the shopping 
centre is being built up. It should 
be remembered that the regional 
centre is attempting to re-shape 
consumer buying habits — never 
an easy objective. 


Special promotions on a con- 
tinuous basis, with a bit of “cir- 
cus” atmosphere, pay off in shop- 
ping centre operations. One of 
the problems facing the regional 
centre is the high concentration 
of its sales in the last three days 
of the week, and here special pro- 
motions help to some extent to 
build up sales in the low-traffic 
days. 


Night Shopping 

Night shopping — or, more cor- 
rectly, extended hours of shopping 
— is closely associated with the 
effective operation of a shopping 
centre, The special appeal of a 
shopping centre is to the family 
group. In many cases it is only 
possible for the husband, wife and 
children to make a shopping ex- 
pedition in the evening. 

At the moment, a somewhat 
chaotic situation exists in Ontario, 
as it does in other provinces. In 
some cities and towns no night 
shopping is permitted, while in 
other adjacent municipalities it 
is possible. In addition, some 
classes of stores may be permitted 
to remain open while others are 


required to close. This confusion 


would be solved if one night 
opening per week (until 9 p.m.) 
for retail stores were permitted 
on a province-wide basis. 


Company 


Electrical 


DOMINION ELECTROHOME IN- 
DUSTRIES LTD., Kitchener, Ont., 
showed a 27-fold jump in net profit 
for 1955 compared to 1954 ($372,917 
against $13,392). 

Company achieved the best per- 
formance and profit-to-sales ratio 
in its history, reports President C. 
A. Pollock. Dollar sales (excise and 
sales taxes excluded) rose 28.7% to 
over $10.5 millions. 

Working capital rose to $1 million 
for first time, a 28% rise over prev- 
ious year. Earned surplus in- 
creased 42.5%. 

Company completed plans for new 
building to house radio and tele- 
vision manufacturing engineering 
and administration facilities. It is 
arranging with a large. insurance 
firm to finance new building. Re- 
duction in debenture debt in April, 
1955 was minimum $26,500 due to 
small 1954 profit. Reduction this 
April was maximum $50,000 allow- 
able by trust deed. 

Albon Reproductions’ division 
started in 1955 to serve growing 
market for custom built furniture 
for radio phonograph, and television 
sets. It will require several years 
to secure a place in this new field. 

Deilcraft division’s production 
rose 13% to a record high. Com- 
pany says it sells 10% of all wooden 
living room furniture in Canada. 

Electrohome products division is 
building a one-story plant to replace 
rented storage areas. 

Motor and metal products division 
output rose 53% to a record level. 
It sells about two-thirds of pro- 
duction to outside customers and 
remainder to other Electrohome di- 
visions. 

Technical products division (prev- 
iously defense and industrial con- 
tracts) changed main activity to sale 
and service of industrial electrical 
equipment from production for de- 
fense purposes. Division has be- 
come Canadian representative and 
distributor for several British and 
U. S. firms. 

Purchasing and customs division 
was forced to depend on U. S. mar- 
ket for numerous fabricated tele- 
vision parts. However, more of 
these parts are being manufactured 
in Canada now. Electrohome con- 
siderably increased its purchases 
from the U. K. 


has been very good and outlook for 
rest of year is considered promis- 
ing. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1945 1954 
Net earnings ....... $773,144 $88 ,490 
Less: Deprec. ...... e 59,582 50,172 

Debent. interest .... 19,557 21,275 

Prov, for taxes ....+« 321,088 3,651 
Net prefit ....... eeee 372,917 13,3892 
Less: Divds. ...... eee 
Surples fer year .... 352,917 13,302 
Times Debentere Interest Earned: 

Before depfec, ..... 38.53 4.16 

After deprec. ...... 36.48 1.80 
Earnings per Share and Dividend Record: 

0.20 
CONDENSED BALANCE 

As at Dee, 31: 1955 
Cash $389 626 $2,207 
Accts., etc., rec., 

less res. ...... 1,218,406 924,971 
Life imS., C.8.V. 24,1 21,228 
Inventories 1,797,445 1,433,609 

Total curr. assets ... 3,429,601 2,387,015 
Prep. exp., etc.# ..... 53,743 77,521 
Investments 
Fixed assets* .......-. 508 .765 550,748 


Bank In. & o'dft. .... 546,437 512,560 
9086 

Total curr. Habe. 2,262,842 1,510,845 
360 ,000 


333,500 

Capital stock 26,500 26,500 
Capital surplus ......« 281,948 261,949 
Eerned surplus ...... 1,183,906 830,991 

*After depr. of ..... 943,883 890 248 

tIncl. in curr. assets in co's report. 
Werking capital ..... 1,166,848 

Finance 


ACADIA TRUST CO., Truro, N:S., 
net ‘profit for the year ended Nov. 
30, 1955 was 0.4% lower than for 
the previous year ($48,596 against 


$48,812). 
Years Ended Nev. %@: 1955 1954 
Liabs. to pub., etc.* .. 105,491 $1,353,627 
Sh’holders’ equity . 1,136,283 1,131,688 
Security depres. res. . 206,125 207,058 
*Secured by: 
Mortgages ....... oe 713,323 630,849 
Equip. & improve. . 6,308 


. 7,261 
2,054,263 
Tetal 2,692,373 


see eee eee ee eee 


Estates account ...... 11,689,467 11,167,394 
Net prefit ..... 48.506 48,812 
ed per Share .... $2.48 $2.44 


First quarter business this year | 


Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest a uniferm method of presenting corporation accounts, Variations 
from the companies’ published .eports are footnoted. 


Oil 
WAINRIGHT PRODUCERS & 
REFINERS LTD., Toronto, showed 
a $96,074 net loss for 1955. 


Company has been operating pro- 
fitably after deduction of bond and 
other interest since May, 1955, the 
first full month of new refinery 
operations at Wainright, Alta. Since 
October it has been operating pro- 
fitably after deduction of bond and 
other interest, depreciation and de- 
pletion, reports President Edgar H. 
Stapper. 


New refinery, which was com- 
pleted. in April, refined 30,000 bbl. 
of crude oil in May. It steadily 
increased through-put and by De- 
cember was running at 50% of rated 


Capacity. Refined products were 


meeting all specifications, with re- 
fined gasdline having one of the 
highest octane ratings in the mar- 
keting area. 


In September company completed 
and placed on stream the new as- 
phalt processing units. 


Wainright began deliveries on a 
20,000 bbl asphalt contract previous- 
ly received from the Alberta high- 
way department. It fulfilled CNR 
contracts and in December received 
larger contracts for both diesel and 
bunker fuel for 1956. In Febru- 
ary it received contract to supply 
regular gasoline to an RCAF base 
in district and later one for the 
Wainright army camp. 

Wainright established both bulk 
and retail sales outlets at Wain- 
right, Fort Kent and Derwent, Alta., 
and a large retail outlet on Edmon- 
ton outskirts. It also acquired ad- 
ditional sites for both bulk and 
retail sales. 

Stewart-Davis Oils Ltd. has been 
set up as a subsidiary which will 
handle company’s products in cen- 
tral and southern Alberta. Sub- 
Sidiary was formed from the 
gasoline and light products division 
of Stewart Petroleums Ltd., Calgary. 
Wainright opened negotiations for 
division in December and subse- 
quently purchased it. It had both 
retail and wholesale outlets in area. 
Subsidiary will be exclusive Alberta 
distributor for also Union Oil Co. of 
California and its line of Royal 
Triton motor oils and lubricants. 

Wainright says its drilling pro- 
gram was unusually successful, 
with 22 wells drilled on a 50-50 
basis with American Northland Oil 
as operators all being commercial 
producers. Estimates indicate a 
900,000 bbl. of medium gravity oil 
were added to proven-drilled re- 
serves. 

Wainright expects that, with in- 
creased through-put and a corres- 
ponding sales increase, 1956 will 
show a substantial profit. 


CONDENSED BALANCE SHEET 
Dec. 31 Oct. 31 


As at: 1955 1953 

Accts. rec., less res. .. 140.933 24.045 

Tetal curr. assets .. 7,523 187,358 
Prepaid exps.* ...... 29.940 3.963 
Dep. with trustee ... 3.999 800 ,000 
Invest, in ret. outlets . 
Invest. in pr 

& wells? ........ eee 1,345,664 1,158,147 
Fixed assets? ......... 1,473,378 179,278 
Other assets ...cccece 125,622 105,000 

Tetal assets ..... eee 2,428,706 
Accts., etc., Day. 260.245 38,499 
Notes payable ..... 28,342 

Tetal curr. Nabs. ... 288,587 28.499 
Funded debt ...... «++ 1,000,000 1,000,000 
Capital stock .....+«.. 570,200 540,000 
Capital surplus ...... 768.3921 708,851 

tAfter dep], of ..... 80.077 25.644 

tAfter deprec. of . 177,406 102,949 


*Incl, in curr, aseets in co’s report, 
forma. 
Werking ..... 8,936 143,819 


CONDENSED ACCOUNT 
Year Ended Dec. 1955 


Total ref. sales, $1,005,913 
Bumery 5,480 
Less: Cost of sales ............. 879.904 
Amort. well devel. .......... 20.600 
Times Earned: 
Before deprec. ...... 
After deprec. 


GENERAL DYNAMICS CORP. 
had 5,059,625 common shares out- 


standing at Aprii 26. 


The men who came to dinner 


And most unusual men they were. Unlike the man everybody contributed. Then they built the farmer 
who came to dinner, they didn’t outlast their wel- —_ a new barn to replace the one that had burned down. 


come. In fact, they were the most welcome visitors Whatever way you look at it, the barn-raising, like 
the farmer ever had. 

; : the quilting bee and the husking- bee, is one of the 
First of all, they brought their own food—cold finest traditions of the farming community. It 
roasts, freshly-baked pies, gallon-sized thermoses of _ represents the spirit of voluntary co-operation in its 
milk. As if that wasn’t enough, they brought their highest form. Today, because of the production 
wives to prepare the meal. miracles of modern farm machinery, farmers have 
One of the men hitched his Ferguson tractor to a —s more time than ever to help one another when help 
wagon and hauled over a load of lumber. Some __ is needed. More time, too, to enjoy the results of 
brought kegs of nails, others a few bags of cement; _— their work. 


MASSEY-HARRIS-FERGUSON LIMITED 


TORONTO. CANADA 


a? 


Reerricerators, stoves, washing- 
machines, driers, sink units are prominent among 
the many types of merchandise which can be safely 

and speedily shipped in Bathurst Containers. Designed 

by experts and famed for their attractive appearance, 
Bathurst combined wirebound-corrugated containers 

are just one type of container made to suit your 
requirements ... economical . . . laboratory-tested at 

every stage of manufacture. . . from forest to finished 
package. Whatever your packaging requirements 

or problems may be, consult us. 


Wirebound -corrugated 
“Ruth” crate 
for refrigerators. 


SALES OFFICES ATs 


1000 GERRARD ST. E., CAVELL AVE., 
TORONTO, ONT. HAMEATON, ONT. 


1035 HODGE ST.; 
ST-LAURENT, QUE. 


POWER & PAPER COMPANY LIMITED 


PULP AND PAPERBOARD MILLS AT BATHURST, CONTAINER PLANTS AT. 
HAMILTOM, OMT. TORONTO, ONT. WHITBY, ONT. ST-LAURENT, QUE. MONTREAL, QUE, 
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Germany Enters Atomic Age| ONE typing... 


Here’s Her Plans To Catch Up On Nuclear Development | ) 
es Although a long way behind Canada in the develop- 1,200 workers and will soon 3 ALL : 
Posts your related records 


FOR 


DEPENDABLE 


In the U.S.A, the phrase of 
recovered her sovereignty, the Federal Republic of Ger- “the cold war of the class room” 


has been coined in view of the 
many is taking sensible first steps into the atomic oni 
Here, Dr. Franz-Josef Strauss, German federal min- make available during the next 


ister for nuclear: energy, reveals those steps which, ten years some 1.2 million new 
briefly, are: , | technicians and scientists while 
radioactive material. 


MM 


ing the same period to train at 
most 900,000 such people. 


—aA program of research co-ordination. To deal somewhat adequately 
| with all the various tasks facing . 
COMMUNICATION SYSTEMS LTD. —A plan to train young technicians. the German Federal mepeilic | in 4 
331 Bartlett Av., Toronto LE. 1-9961 
con nhc Berge A To negotiate a European atom community s field, advisory council c : 


ed “the German Atomic Com- 

For the Federal Republic of processing, exploitation, impor- set up. 
Germany it will not be easy to tation and exportation of nu- oP tha o ee 
catch up with the development clear fuel as well as concern- iif sep aahaien usiness 
of nuclear science and techno- ing the uses of radioactive an 
logy in certain other countries, isotopes. Indeed it goes without 
Germany having been — that on German 
forbidden up to the day when will furnish us nuclear fue y , : 
she recovered her sovereignty if we guarantee such a state _The ae of this — 
last year to be active in re- control by law. baat — op tg work a - 
search on, and the utilization of, The means required for nu- 4, ogee hatha y ye. — “et 
atomic energy. So. we are far clear research should be made of P 
behind in the nuclear field. available from public funds ex- “ » P 


groups or firms, but as indepen- 

Above all, we still have to cept where industry uses in- ent personalities who by their 

make up our minds concerning tallations of its own, while the jnowledge and experience can 

the degree to which the state technical developments should contribute to the speeding up of 
should be active in research on, be financed jointly by public our entry into the atomic age. 

and the uses of, atomic energy nd business funds, and the 


GROUPED 
INCOME 


IF YOU ARE LOOKING for a 


Specialized Committees 
d th tent to which private utilization of atomic ener g£y , . : 
S H A R E S take peaking these should be left to private busi- In order to of 
LIMITED end ness entirely, the scope of work of the Ger- machine ...one that will post ALL Keyboard, by easy typewriter 
Successor to G.I. S. Series man Atomic Commission let me applications...and postthem FAST “touch” method. Only 10 numerk 
. “A” Trust, established Owing to the fact that Ger-. Urgent Tasks enumerate briefly the specializ- a3 


* in 193 many is excluded by interna- ed groups I am envisaging for 
tional treaties from undertaking ‘ my practical work. Since the mem- 
en nuclear research and develop- ¢,.. Nuclear Energy ‘are: to draft bers of the commission will re- 
ment work for military pur- a law on nuclear ener gy to pro- main active in their proper 
poses, we are able closely to j2% the population from harm-  °c°cUPations and professions, the 
limit the functions of the state ¢) +adio-active materials to spade work will have to be done 


... then you're looking for the cal keys handle all figure work eSieue, S, 
Underwood Elliott Fisher. Formsare Balances and column totals... as 
inserted, on its Flat Writing Surface, many as 30...are computed auto. Cea 
as easily as though they were being matically. mre? 
placed on your desk... regardless 


Diversification 


See for yourself how fast, easily 
. 2 Generous Dividend as regards atomic problems, prepare a program of research by specialized committees, such of their size, shape, thickness or ani tel Elliott Fisher 
Policy as on mining questions, on nu- accurately an 
Capital Growth that ‘the state must reserve to furthering young. technicians, Physics and chemistry, on Electric Accounting machine will 
otential itself a comprehensive control and finally to take part in the There's no “carbon paper prob- do YOUR work... right down to the 
4 Prefossbonal - in the sphere of the production, pos. os ewraneanorrg a Eur- o¢ atomic’ energy in industry, lem” either, for the Elliott Fisher last detail. Let us demonstrate its 
anagem a y. transport,: medicine, biology, Roll-Carbon-Paper feature means many advantages to you, without 
Protection from me solution of the probiem agriculture, etc., on the protec- cleaner, faster work, COMPLETELY __ obligati and WN 
Inflation of how to get enowgh young nu- tion of the population from on your O J 
6 Immediate New Concept Of clear workers causes us consid- harmful radio-active materials, car problems. 
Marketability “ erable concern. We may assume on economic, social and financial 
Ad T Atomie Age without exaggeration that there atom problems and on all man- 
7 are about 1,000 atom scientists ner of Jegal questions. 
All our efforts are domi- and technicians in France, more These specialized committees naerwoo imiute 
§ Favorable - nated by recognition of the than 3,000 in Britain, over 10,000 should consist partly of mem- 
Succession Status fact that the beginning of in the United States, and over pers of the main commission 
ee atomic age imposes on a 15,000 in the Soviet Union, n ly of experts | Limited we 
be new forms of political organ- we shall have a wide gap in pose. ACCOUNTING MACHINE DIVISION ease send me illustrat terature information 
a eons will render the Germany between supply and The expenditure budgeted for teinkias. deitiakcin he about the Underwood Elliott Fisher Accounting machine. 
concept of state sovereignty, demand as regards such spe-_ the entry of the Federal Repub- Head , | Ve Bris sane ome 
in the old meaning of the  ciajists, a gap that will not close lic into the atomic age must Toronte 1, Ontario - 
term, eineie and more obsolete. _— itself automatically. In the necessarily be modest at first. | COMPANY 
Obtain a copy of the pros- In addition we have now  nited States, for instance, more During the fiscal year of 1956 ee why SERVICE anita if 
rou - - 
the abide of mam cians are trained annually for than 100 staff members, and we City 


or directly from the new nuclear industry, but can only appropriate at present 


kind, is not enough any more = even now this new branch of an annual amoun: of 50 million 


and where between science 


Grouped Income Shares and conscience a synthesis industry is looking for at least DM for the purpose of support-" ing research and training nu- Commissariat, employs some 400 figures are: 1,900 employed earmarked 450 million DM per 
Limited must be found which will —_— clear workers. workers directly and an. addi- directly and many thousands annum for nuclear research and 
544 Howe Street give freedom from fear and By way of comparison, the tional 3,850 workers indirectly employed indirectly —the exact exploitation, and Britain spends 
Vancouver 1, en a place under the sun to all C om Pp an y R e Pp or t y corresponding central authority in nationalized enterprises. figure is withheld on security some 600 million DM on civil 
MArine 992 nations. — Dr. Franz - Josef in France, the Atomic Energy In Britain the corresponding grounds. The French budgethas uses alone. 
: To assist readers in appraising and comparing conipany financial statements, The - 
Strauss, German federal min- Financial Post has a uniform method of presenting corporation accounts, Variation, é, 
ister for nuclear energy. from the companies’ published reports are footnoted. 
> Fin ance has been paid on or before maturity. 


The B i 
INTERPROVINCIAL BUILDING e Bank sold or agreed to sell 


CREDITS LEDs Tororo, showed principal, amount Stanley had a metal problem... 
20.7 % Bank —— and the rest with : 
guarantee. 


Bonds outstanding on March 31 | _ ee 


in net profit for the year 
ended Feb. 29, 1956 compared to the 
previous year ($176,203 against 


$145,961). came to $850.2 millions. During the 
By end of fiscal year Interpro- last quarter, the Bank retired $10 
vincial had not only recovered $1 million installment of its 2% serial 
million lost, due to unexpected entry bonds 1950. It also retired Sw. fr. 
of Government into home improve- $2.5 millions (U. S. $0.6 million) 
ment business by guarantees to which was the full amount out- 
chartered banks, but had actually standing of its 2%% Swiss Franc 
increased its business by 4.8% over Serial Bonds of 1950. 
previous year through purchase of Most recent loans made by the 
$10,950,380 notes, reports Maurice Bank have been those going to 


B. Dix, president and general man- Burma and to Norway. A _ $25- 
ager. million loan for hydro-electric de- april 26, 1959 

Business increase for this March velopment was extended to Norway nd co n G wea 5 ‘ 
was 21% over previous March and on May 3, 1956, while two loans . a a ae 
the indicated increase for April is totaling $193 millions went to onde Americen Bras® Ltd. a. 
higher still. Interprovincial expects Burma for improvement of that TOTORYO » 
that this increase will climb stead- country’s transportation system. Toronto, 
ily during the year, as company ‘ 
only recently took over several sub- artention: 
stantial national accounts. oe 
Years Ended Feb, 28-29; 1956 1955 | n swe eee Gentlemen ror 
nde 1 ° 
Net earnings ......... $421,730 $320,592  REITMAN’S (CANADA) LTD., we wish to thank used in 
Less: Deprec, ....sse0s 15,667 12,496 increased its net profit by 11.9% attention strip Foreching pracs- 
Note int. 52,860 35.135 at $477,934 in the year ended Jan. of your reeulsr the formbrite 
Net profit ..... 176,208 ©145,961 31, 1956 from a profit of $426,925 pesides being regular Dress. 
Less: Dividends ...... 90,237. 54,185 in the previous year. Sales were up lishes up 2° giving our 
Note 13%. with 1088 end Labour. 
Before deprec. ..... "7.98 9.12 During the year, the company saving, in PF to ali concerned 
After deprec. ...... 7.68 8.77 opened 13 new stores in Montreal, Please convey ing this maveris 
Paid ilton, Kitchener, Welland and St. attention. 
tBased on number of shares outstanding Thomas. It had 77 stores.in opera- with kindest rege 
es calculated from dividends paid. tion at the year end. Three stores tours very teh: -" 
CONDENSED BALANCE SHEET were remodeled and enlarged. sear FACTURING coMPANY LIMI 
at Feb. 26-29: “Most of these stores, having been STANLEY 
ape , opened in the latter part of the year 
Not eee 9,394,927 8,084,246 , 
Total curr. assets .. 9,650,069 8,187,888 do not yet fully reflect the results f pick 
35,122 55,000 of the fiscal year just ended,” Louis \. t. 
Fixed asseis* 95491 801256 _Reitman, president, says. 
Misc, assets 84,874 63,248 Additional space was also ac- 3. L. 
house and total capital expenditures 
Acct., taxes, etc., pay. 185,431 167,058 
Here $ a better way curr. liab. 6,245,431 6,167,058 Were $265,938. 
. income ..... soeee 17,868 $732,378 The company has leased six new 
TO AVE P ACK AGING Funded debt Stores which are being built, and 
Earned surplus ...... 250,478 166,513 is considering an additional 12 lo- <a aaa a The specialized knowledge and experience of 
Workin, cations. Three existing stores are Anaconda’s complete Technical Department is at 
TIME AND M to be remodeled and substantially your tee. ff you have © metal consult 
enlarged, including the main unit in Anaconda A ican Brass Limited—Main Office 
Montreal which will be doubled in 
Carefull INTERNATIONAL BANK FOR and Plant: New Toronto, Ontario; Montreal Office: 
aretuily analysed time and  Self-Seal Packaging goes into |RECONSTRUCTION AND DE- Annual meeting will be held May 939 Dominion Square Building. 

motion studies* have pred the filling of ‘everyday’ com- | VELOPMENT net income reached 45. | 

that Gage Self-Seal Packagin mercial envelope orders. $21.2 millions for the nine months CONSOL. INCOME ACCOUNT | | ; pre ot ) 

Envelopes save both time an ended March 31, 1956. This repre- Years Ended Jan. 31: 1956 1 

money—just press to seal_  CTiSp, opaque papers, quickly- |Sents a 14% gain over the same per profit. "160/301 NACOND 

and the seal stronger than handled postage-meter designs, three quarters a year earlier. Bon 0.501 

the paper it ‘Binds. They's and ‘‘Fastic-Seal flaps that This income went into the Bank's Net profit g77'934 426.925 FIRST in Canada for Copper, Brass and Bronze 

available in a wide range of of Envel aracteristic | on loans and guarantees, raising it divds. 169,336 117,000 

age nv . urpiu OP ..cce ’ 
and desi gns. § clopes per Share and Dividend Record: 
ped packaging awkward to be sure that what you're | Bank's special reserve to $732 mil.» Paid 

and bulky shapes, catalogues, using is what you need, consult lions, bringing total reserves to 

spare parts, etc. The same skill your Gage Envelope repre- | $215.9 millions. 

and knowledge that created sentative. Gross income was $47.3 millions a Sa 


11; CONDENSED CONS. BALANCE SHEET 
“Developed by the use of M. T. M. (Methods Time M ($43.8 millions a year earlier). Ex- “‘al’at Jan. 31: 1956 1955 
| ethods Time Measurement). penses, including $20.6 millions for Cash & Dom. bds, .... $1,167,147 $1,011,727 


Bank bond interest and other finan- Accts., etc., rec, . 


8 
: Inventories .......... 1,367,150 968,477 
aera ROR cial expenses, totaled $26.1 millions. Total curr. assets .. 2,569,846 1,989,522 
New loans totaling $13.1 millions chgs.§ ....... 83,146 «81,573 
to Japan and Ecuador, brought the aSSetst 
ndi Koad assetst ....ccccs 941, 
acing to $2,483 millions. Total asseis ........ 3,617,723 2,970,132 
all, are 141 loans in 41 Accts., etc., pay. ..... 457,576 344,361 
countr.es. Dissursements on loans taxes 
were $215.6 millions. This brought carr. lab. .... 
: Funded debt ......... 700,000 000 
hte the Bank's total disbursements to Capital stock ........ 232.731 2,171 
$1,895 millions. Capital surplus ...... 
A DIVISION OF W. J. GAGE AND COMPANY LIMITED tAfter depr. of ..... 1'076,999 897,509 
MONTREAL OTTAWA « ions raising to  tmcludes unamortized debent. disc. 


& War 

eens millions on March 31. In ad- expense of $25,342 in 1955 and $22,367 in : ae. 5 

tion, some $77 millions of bor- | 
‘Towers’ obligations sold by the Bank werking ‘capital 
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By EDWARD T. DICKINSON 

We all know that there are no 
guns along the Canada-U. S. bor- 
der, but we are equally aware 
that there are gentlemen on both 
sides of that border backed by 
our cespective statutes wh» have 
built a fine economic wall be- 
tween us. 

Despite my own free trade in- 
clinations, I have long since ac- 
cepted the fact of the tarifi wall. 
And so have you. Actually, that 

wall initially prompted a good 

Se deal of the American investment 
in manufacturing plant in Can- 

| Seal’ usage jada. Of later years, of course, the 
growth of the Canadian market 

| and our manufacturers’ desire to 


share ir that market would have 
dictated the opening of plants in 
Canada regardless of the tariff. 
American manufacturers have 
learned, too, what the British 


WwW knew years ago — that minor 
= iar e make en | adaptations of a product to meet 


velopes tor! jocal needs and tastes are easiest 

every need — | made by manufacturing in the 
ngs write and tell} locality. Local labor, local parts, 
us your re-j|local advertising soon make a 
quirements, | local product. 


Canada has come of age eco- 
no‘nically, as the whole world is 
aware. Your spectacular popula- 
tion growth, the great growth in 
your national product, the pro- 
liferation of your own investment 
remind me very much of the 
economic progress of my own 
HAMILTON — ONTARIO country west of the Rockies. 
Halirax, Calgary, Montreal. Toronto, | Development there was largely 

Winnipeg and Vancouver the product of Eastern capital. 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL BUILDINGS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 

site services and facilities; plant 

operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 

steam and electrical power; 
communications and illumination, 


A. D. MARGISON 
ano ASSOCIATES 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports ¢ Design Supervision 


‘ 


ay 
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TORONTO: STAR BUILDING, 80 King St. West, EMpire 2-2541 
HEAD OFFICE: VILLENEUVE, QUEBEC, MOntcaim 3-7831 


Canada has the manage- 
ment, the products, the tech- 
niques. Tariff barriers create 
problems. Why limit markets 
and growth to Canada? An 
industrial ambassador from 
the U. S. suggests establishing 
a plant in New York where 
16,000,000 New Yorkers will 
welcome you. Here is a digest 
of a speech by Edward T. 
Dickinson, commissioner of 
the State of New York Depart- 
ment of Commerce, in Mont- 
real recently. 


But behind the physical wall 
of the Rockies, shielded by 
substantia] freight charges from 
the factories of the East, a dy- 
namic manufacturing industry 
developed. 

This western industry, with 
home base in California, Wash- 
ington and Oregon is today mov- 
i.g into the East, establishing 
branch plants in locations that 
capitalize on the great metro- 
politan markets of the East, most 
especially the metropolitan mar- 
ket of New York. The young in- 
dustry of the American West 
looked at its books and discov- 
ered that the freight rates to 
which it had initially owed its 
sheltered existence were working 
against it on eastern distribution, 

An Invitation to Canada 

The problem of Canadian man- 
ufacturers in competing in Amer- 
ican markets is dissimilar from 
that of the California manufac- 
turers going for eastern markets 
only in that the basic differential 
against which you must work is 
the differential of the tariff and 
the cumbersome procedures at- 
tached to it. 

You have the management, you 
have the products, you have the 
techniques of manufacture—why 
then allow your market to be lim- 


Seeking Branch Plant Site? | 


New York Official Extends Invitation to State 


On behalf of 16 million New 
Yorkers, I extend to you a warm 
invitation to enter the American 
market from a New York plant. 

You will find, when you estab- 
lish your plant in New York, that 
your investment there will be 
treated m differently than invest- 
ment from California or Penn- 
sylvania or Ohio. 

The whole State of New York 
is oriented to foreign trade, to 
foreign investment, to hospitality, 
to new ideas and new faces. 

I would commend to your in- 
dustsialists that they examine 
particularly the Northern parts of 
the State where there exists an 
extraordinary combination of 
available sites, power, transpor- 
tation facilities and skilled labor. 


I mention the upstate part of 
New York particularly because it 
is physically close enough to your 
home base to put a minimum 
strain on management communi- 
cations. A new plant in Platts- 
burgh, or Oswego or Ogdensburg 
or Massena or Buffalo or Water- 
town could be conveniently avail- 
able for top management visita- 
tion. Amsterdam, Geneva, 
Auburn, Utica, Syracuse and 
other cities including of course, 
Albany, are not too distant, 

Some Canadian money is al- 
reacy flowing overseas, as we 
know, but I can foresee the day 
when Canadian investment will 
be running the gamut of the 
world as a matter of course, and 
that day is probably not too far 
off. But for the first venture of 
a particular company into the 
international world it is reassur- 
ing perhaps to the home manage- 
ment to know that the branch 
plant is only one, two or three 
hours away. 

We know that the record of 
industry in New York will stand 
scrutiny. And we have this year 
based all our advertising on the 
simple fact that more industries 
and a greater variety of indus- 
tries operate at a profit in New 
York than in any other state in 


ited to the 16 million Canadians? 


the Union. 


MONTREAL (Staff) — A team 
of key British aviation engineers 
was in Canada recently with an 
assignment that could mean an- 
other boost to the Canadian air- 
craft industry. 

They were from Bristol Aero 
Engines Ltd. Their job: to see 
about selling the powerful Olym- 
pus jet engine to North American 
operators. 

Main point of the visit Was a 
trip to Boeing in Seattle. That 
company invited them over to 
discuss an Olympus version of the 
707 jet transport. 

The Bristol men were quick to 
admit that they are late in the 
field, perhaps too late. Pratt & 
Whitney and Rolls-Royce both 
have their feet well in the door. 
But the U.S, manufacturer was 
interested in alternatives, 

Big hope for the team was that 
a luter development of the Olym- 
pus might be used in later ver- 
sions of the Boeing aircraft. 


New U.K. Jet Engine May 
Boost Canadian Industry 


mean big servicing and supply 
contracts for Bristol’s Canadian 
company. 

As a second phase of its work 
the team was investigating the 
whole sales picture in North 
America. 

But most interesting to avia- 
tion observers was a visit by the 
team to Toronto. There have 
been reports of the Avro Canada 
CF-105 being built under license 


in Britain for the RAF. The, 


Olympus has been mentioned as 
a possible power plant for the 
interceptor built Britain. 
Canadian versions will have the 
Orenda PS13 but planners feel 
Britain’s pride cannot accept a 
North American engine, anymore 
than its pocket could pay for it. 
‘Both schemes are in _ their 
earliest stages but both point to 
another concrete sign of interest 
in North America by British air- 
craft firms, using Canada as the 
agent. 


Should it be accepted it would 


$2.5 Million 
Oil Tanker 


For Imperial 


A contract to build a 6,150-ton 
tanker for Imperial Oil has been 
awarded to Canadian Shipbuild- 
ing & Engineering Ltd., of Col- 
lingwood, Ont. Work will get 
under way at the Collingwood 
yards this summer and vessel is 
expected to be ready for service 
by fall of 1957. 

The tanker, which will cost ap- 
proximately $2% millions, will 
carry petroleum products to dis- 
tribution terminals at Great 
Lakes ports. Built to specifica- 
tions for ocean work, she may 
also be used on the Atlantic coast 
and in the St. Lawrence. 

The vessel will be 375 ft. long, 
with a 52-ft. beam and a 22-ft. 
draft. Powered by diesel engines 
she will have a speed of 12% 
knots and will carry 50,000 bar- 
rels of oil products. 


C-I-L To Use U.S. 


Chemical Process 
MONTREAL (Staff) — One of 


peroxide plant for construction 
at Hamilton, Ont., by Canadian 
Industries Ltd., is the electrolytic 
process to be used. 

C-I-L will obtain the full 
knowledge and use of the manu- 
facturing process through patent 
license agreements with the 
Becco Chemical Division of the 
Food Machinery and Chemical 
Corp. of Buffalo, N.Y. Becco’s 
technical services facilities will 
also be available to C-I-L. 


this spring: on the five-story, 30,- 
000 sq. ft. plant. It will have a 


asbestos siding. The plant will 
be located at C-I-L’s Hamilton 
works. 


ments. 


pharmaceutical, pulp and paper, 


strong oxidizing and bleaching 
properties. 


CPA Starts 


| Argentina 


Flights 


Two inaugural flights precede 
Canadian Pacific Airlines’ regular 
new passenger service between 
Canada and Argentina. 

—The first took off from 
Canada last week with Cana- 
dian Government officials and 
businessmen. 

—The other leaves May 26 
with newsmen from Mexico, 
Peru and Argentina. 
Regular service begins on June 

2. It will be the first one-carrier 
route connecting Buenos Aires 
with eastern and western Can- 
ada, CPA’s transpolar route to 
_Europe and trans-Pacific flights. 

Passengers will take off from 
Vancouver and Toronto in 
DC-6Bs, flying to Mexico City, 
Lima and then Buenos Aires. 


J. R. MeMurrich 


the features of the new hydrogen Heads CMA Group 


New chairman of the Ontario 
Division of the Canadian Manu- 
facturers’ Association, for 1956-57 
is J. Ronald McMurrich, of Gana- 
noque, Ont., elected at the annual 
meeting at St. Catharines. 

The division is the largest of 
the five into which the Associa- 
tion is divided across Canada. 
Over 300 members attended. 

Mr. McMurrich who is manag- 
ing director of St. Lawrence Steel 


Construction work js to start & Wire Co., succeeded C. N. 


Appleton, vice-president Massey- 
Harris-Ferguson, Ltd. of Toronto. 


structural steel framework and W. H. Evans, vice-president and 


managing director, Minneapolis- 
Honeywell Regulator Co., Leaside, 
was elected vice-chairman. 


Purpose: to substantially in- Thomas Edmondson, president, 
crease company’s hydrogen per-| Packard Electric Co., St. Cathar- 
oxide facilities—it has a plant at|!mes, presided at the luncheon 
Shawinigan Falls — and to pro-|Where E. H. Walker, president 
vide for all Canadian require-|@9d general manager The Mc- 


Kinnon Industries Ltd., St. Cath- 


Hydrogen peroxide is an impor-|@Tines was guest speaker. 
tant chemical in the chemicals,, C. H. Kercher and Norman 


Russell, both of Toronto, were 


textile industries because of its’ elected chairman and vice-chair- 


Now Man Can Move Mountains 
,..0f Wood Waste! 


From useless to useful, that’s the story of wood waste. 
Among the important new developments in this field is the 


use of sawdust, planer shavings and other millwork waste 
to produce resin-bonded board. 


To companies already manufacturing chipboard or dry 
process hardboard —and to those contemplating the manu- 
facture of such products—here is a suggestion. Check Reich- 
hold Chemicals, one of the world’s largest producers of syn- 
thetic resins. RCI can provide you with expert technical 
counsel plus a complete line of quality resins job-tailored 
to your specific needs. 

And remember, too, that besides its position as a leader 
in the manufacture of today’s synthetic resins with their 
variety of applications, RCI is also a major producer of 
chemical colors, industrial adhesives, plasticizers, phenol, 
glycerine, phthalic anhydride, maleic anhydride, sodium sul- 
fate, sodium sulfite, pentaerythritol and pentachlorophenol. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Avenue, (Weston), Toronte 15, Ontarie 


Creative Chemistry... Your Partner in Progress 


May 19, 1956 


THE FINANCIAL POST 


FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 

HARDBOARD AND CHIPBOARD: 

PLYACIEN protein glues; PLYAMINE urea- 

formaldehyde gives; PLYOPHEN phenoli¢ 
gives 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol 
formaldehyde resins, SUPER-BECKACITS 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 
LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentoerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment cclors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; SECKAMINE 
vrea-formaldehyde resins; SECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copalsy 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry 
ing alkyd resins (for alkyd flat wall vehi« 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall coatings)» 
RCi inorganic chemical pigment colors, 
PAPER: BECKAMINE vrea-formaidehyde 
resins (for adding wet strength, improve 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumaric, mae 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; AC! inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: inorganie 
chemical pigment colors. 


WAXES AND POLISHES: 
modified maleic resins; SUPER-BECKACITS | 


man, Ontario Division’s Work. 


men’s Compensation Committee, 


AFTER fabrication, giving a lasting 


finish unmarred by damage during “9% powminion STEEL AND COAL CORPORATION, 


manufacture. 


of uniform 
quality, made 

from steel produced 
n our own mills. The 


complete web is galvanized 


Z 
i 
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fencing Dosco 


All fittings are of open construction to prevent 


holding of moisture. Every fitting is hot-dip 
galvanized. 


CANADIAN STEEL CORPORATION, 
LIMITED, Ojibway, Ont. 


CANADIAN TUBE & STEEL PRODUCTS, 
LIMITED, Montreal, Que. 


Divisions of 


LIMITED 
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Electronies 
Output Booms 


In W. Berlin 


The high degree of technical 
skill for which Germany has al- 
ways been noted is being applied 
strongly to a rapidly growing 
electronics industry which suf- 
fered heavy losses after the 
Russians entered Berlin. 


German electronics produc- 
tion was concentrated in Berlin 
until the end of the war when 
Russia seized valuable equip- 
ment and factories located in 
East; Berlin. Since then the 
Western Zone of Berlin has been 
fast building up its electronics 
industry as its key industry. 

The seizure of important elec- 
tronics factories, in a sense, is 
proving an advantage to West 
Germany. For these seizures 
forced the industry to build new 
plants with the most modern 
production machinery. 


At the same time, German 
electronics experts are working 
closely with U.S. research in- 
stitutions in exchanging tech- 
nical knowledge and know-how. 
The industry recognizes the im- 
portance of skilled workers and 
encourages research and trade 
school training that will give it 
a steady supply of engineers and 
scientists. 

Originally, the German elec- 
tronics industry was largely con- 
cerned with radio and telecom- 
munications. Because of the na- 
tion’s central position in Europe 
radio wave-lengths were crowd- 
ed and reception was poor. 

The industry tackled this 
problem by installing a new net- 
work of over 100 stations, using 
frequency-modulated very-high- 
frequency transmitters. New and 
better radio receivers. were 
turned out and television be- 
came increasingly important. At 
the same time, the electronics 
industry tackled expanding 
radio-telephone communications 
and now that it has largely 
licked this communications prob- 
lem is turning to development 
of electronics equipment for 
practical use in a host of other 
industries. 

The German electronics indus- 
try is developing new electronic 
measuring and control equip- 
ment and such new services as 
industria] televisicn. It is sup- 
plying metal-working and chem- 
ical industries with key equip- 
ment and control and adjustment 
equipment has become a major 
source of revenue. 

Production of electronic tubes 
—key to the electronics indus- 
try—is a major part of the in- 
dustry. It supplies all types 
" DUPLICATING from subminiature tubes to large 
PHOTO LITHO transmitting tubes. Output in- 

JONERY cludes X-ray tubes, oscillating 
mercury vapor rectifiers, and 
semi-conductors like diodes and 
} transistors. 


*..but 
you can 
always 
depend 
on 
THE 
EMPLOYERS’ 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL © OTTAWA © TORONTO 
HAMILTON © LONDON © WINDSOR © SUDBURY 
WINNIPEG © CALGARY © EDMONTON © VANCOUVER 


PRINTING 
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ADELAIDE WEST 


EM. 4-531! 


Dishwasher-sinks 
get complete cycle test 


while moving steadily 
foward the customer 


[Time lost on the production line is money lost on the 
balance sheet. The MHS installation shown above saves 
‘time and money by accomplishing a complete cycle test 
for every dishwasher without stopping or slowing down 
ithe line. 


Dishwasher-sinks ride a slat conveyor. The Monoveyor 
Joop at rear travels at the same speed, carries test panels 
fwith electrical, water and drain connections. Hooked to 
fits own panel, every appliance undergoes a complete test, 
through all its operations, while moving. 


Mechanical Handling Systems designed, engineered and 
built this testing installation for one of the nation’s largest 
@ppliance firms. It’s one of many MHS production systems 
which are helping manufacturers produce better products 
for less money for the American people. 


For most expert help in conveyors, systems, automatie han- 
dling and automation, call in the MHS engineer. 


Canadian 
Mechanical Handling Systems Ltd., 


3010 Marentette Ave., Windsor, Ontario 


J. W. Redmond, Whitehorse: refuse disposal 


|| Swift Canadian Co., Vancouver; meat 
(Canada) Ltd., Ottawa; electronic 


| 


| 


| 
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Sates Offices: Terente, Hemiiton, 


Defense Contracts 


Contracts totaling $49 millions have been awarded to Avro Aircraft 
Litd., Toronto, by the Department of Defense Production. Contracts 
for $10,000 or more awarded to other Canadian firms by the Department 
and by Defense Construction (1951) Ltd, for the first half of April, 


totaled $63,362,799. They 


include construction contracts valued 


at 


$1,139,647. They exclude amendments to earlier orders and anything on 


the secret list. The contracts are: 


Commodity 


Contractor 
Aeroquip (Canada) Lid., Toronto; aircraft spares............$ 


Aircraft App. & Equip., Toronto; aircraft spares....... seobiooee 
Alpha Aracon Radio Co., Toronto; electronic equipment........ 
Aluminum Co, of Canada Ltd., Ottawa; aluminum plate and 
Automatic Electric Sales Ltd., Ottawa; communication equip. 
Aviation Electric Ltd., Montreal; technical aids. .... 
Avro Aircraft Ltd., Toronto; aircraft 
Avro Aircraft Ltd., Toronto: airframe 
B-A Oil Co., Toronto: aviation turbine fuel......cccccscecees 
B-A Oil Co., Toronto; diesel fuel oil....... 
B-A Oil Co., Toronto; engine oil eee eee 
B-A Oil Co., Toronto; petroleum products....... 
British Ind. Hardware Co., Montreal; hand tools..............+. 
British Yukon Nav. Co., Whitehorse: aviation gasoline........ 
British Yukon Nav. Co., Whitehorse; gasoline ..... 
Canada Packers Ltd., Vancouver: 
Canadair Ltd., Montreal; viewgraph transparencies............ 
Canadian Arsenals Ltd., Ottawa; cups for detonators sand test 
Can. Aviation Electronics, St. Laurent, Que.; armament radar 
Cdn. Aviation Electronics St. Laurent, Que.; installation of 
C.G.E., Toronto; radar equipment Cooneoccece 
C.G.E., Toronto; installation of electronic equipment........... 
Canadian Liquid Air Co., Montreal; oxygen gas 
Canadian Liquid Air Co., Winnipeg; gases................e065 
Canadian Marcon? Co., Montreal; installation electronic equip. 
Canadian Marconi Co., Montreal; electronic equipment....... . 
Canadian Marconi Co., Montreal; electronic test equipment.... 
C. N. Telegraphs, Ottawa; teletype rental.......... Seieecneeee 
Canadian Oil Co., Toronto; fuel oil......... 
Cdn. Pratt & Whitney, Montreal; electrical equipment.. 
Cdn. Super-Cold Ltd., Outremont, Que.; serving counters. cece 
Cdn. Vickers Ltd., Montreal; ships’ machinery spares.. 
Cleco Pneumatic Tool Co., Toronto: power tools........... 
Computing Devices, Ottawa;. electronic equipment repair..... 
Cons. Engines & Machinery Co., Mount Royal; diesel elec. 
Cons. Mining & Smelting Co., Montreal; lead........ cccccccece 
Coppley, Noyes & Randall Ltd., Hamilton; clothing........... 
Dominion Bridge Co., Montreal: scatter antennae towers..... 
E. B, Eddy Co., Hull; paper products 
Electronic Lab. Lid., Vancouver; 
telecommunications renovation 
Empire Cleaning & Dyeing Co., Calgary; dry cleaning......... 
Excelsior Refineries Ltd., Edmonton: diesel] fuel oil........... 
Fairholme Dairy, Clinton, Ont.; dairy products.......ccssees. 
Farmers Ltd., Halifax, N.S.; dairy products.. 
E. A. Furanna, London; clothing 
Gas Accumulator Co., Toronto; aerodrome lighting equipment 
Globe Mills Ltd., Meaford, Ont.: 
Granby Furniture Mfg. Inc., Granby, Que.; office furniture... 


installation "specifications for 


N. Groman Co., Ottawa; clothing 


Halliday Dube Lumber Co., Montreal: lumber... 
Hamilton Cotton Co., Hamilton; tracing 
Hatmpton Mig. Co., Quebec; clothing. ... 
Wm. Harris Cartage Ltd., Toronto; industrial waste removal 
Home Lumber Ltd., Toronto; lumber 
Husky Oil & Refining Ltd., Calgary: fuel oil.........e00-0e0e 
Ideal Upholstering Co., Montreal; 
Imperial Oil Ltd., Ottawa; aviation gasoline........cecesseseess 
Imperial Oil Ltd., Ottawa; gasoline....... 
Imperial Oil Ltd., Ottawa; fuel oil........ avdvtiewetsskendpocecece 
Imperial Oil Ltd., Ottawa; diesel fuel Oil... 
Irving Oil Co., Saint John; diesel fuel oil.......... 
Jordan’s Dairy Ltd., Kentville, N.S.; dairy products...... hebeoecs 
Joy Mfg. Co., Galt, Ont.; aerodrome lighting equipment...... 
Juniper’s Haulage & Ex., Meaford, Ont.; gravel......... Peake oe 
Kingsway Film Equip. Ltd., Toronto; photo equipment........ 
J. Leckie Co., Vancouver; footwear ceesccsccce 
Living Room Furn. Mfg. Ltd., Montreal; furniture............ 
Mrs. A. Manderson, St. John’s: catering Se€TViceB.......ccccese, 
Manitoba & Saskatchewan Coal Co. Ltd., Winnipeg, Man.: coal 
Maple Leaf Dairy Ltd., Halifax, N.S.; dairy 
McColl-Frontenac Oil Co., Montreal; gasoline 
McColl-Frontenac Oil Co., Montreal; fuel oil............. sesee 
McColl-Frontenac Oil Co., Montreal; petroleum products.,.... 
A. Miller Inc., Montreal; mattress covers 
Miller & Gabbe Ltd., Montreal; clothing...................... 
Mine Safety Appliances Co., Toronto; oxygen breathing appar. 
Mitchell Motors Ltd., Dartmouth, N.S.; automotive 
North Star Oil Ltd., Winnipeg; fuel oil 
Northam Equipment Ltd., Montreal; fork lift trucks.......... 
Northern Electric Co., Ottawa: teletype equipment.......... 
Northern Electric Co., Ottawa; aerodrome lighting equipment 
Northern Electric Co., Ottawa; electronic equipment......... 
Okanagan Helicopters Ltd., Vancouver; charter of helicopters 
Ont. Machine & Tool Ltd., Ajax, Ont.; ships’ electrical equip. 
Ont. Steel Products Co., Oshawa; cargo trailer spares.......... 
Palm Dairies Ltd., Calgary; dairy products................ ceo 
Peacock Bros. Ltd., Montreal; spares for ships’ machinery. See 
Provincial Mach. Reg’ d., Sherbrooke, Que.; insignia........... 
P.S.C, Applied Research Ltd., Toronto; development vr ee 
Railway & Power Eng. Corp., Montreal: helicopter spares... 

Randall Roy Metals & Wire, Toronto; 
RCA Victor Co. Ltd., Ottawa; microwave SYSUEM....0ceeeeeees 
RCA Victor Co., Ottawa: electronic equipment. 


“ese 


“eee eee eee 


Robb Engineering Works Ltd., Amherst, N.S.; feed horn support 

Rogers Majestic Electronics Ltd., Leaside, Ont.; communication 

Rogers Majestic Electronics Ltd., Ottawa; installation of elec- 

Ross-Smith Co., Montreal; aircraft cOvers.......cccccccccccecs 
W. H. Schwartz & Sons Ltd., Halifax; coffee .........ccceccecess 
Sicard Inc., Montreal; spare parts for snowblowers............ 
Sifto Salt Ltd., Winnipeg; commercial salt......... cocccccccece 
Standard Oil Co., Vancouver; petroleum PFOducts......eeeeeeee 
'Structo Co., Ottawa; materials handling equip.. 


eee 


Webster Air Equip. Co., London; paint spray booths.......... 
D. A. White & Co., Montreal: metal 
Whitehorse Dairies Ltd., Whitehorse; dairy products........... 
Woodlawn Dairy Ltd., Dartmouth, N. S.; dairy products mend 
X-Ray and Radium Ind. Ltd., Toronto; ’ medical equipment.... 
York Gears Ltd., Toronto; gear boxes. 


237,850 


75,000 
15,400 
58,812 
10,454 
15,900 
12,511 
44,159 
25,305 
21,780 
14,220 
10,907 
26,880 
27,558 
43,692 
260,000 


Contracts awarded by Defence Construction (1951) Limited, 


April 1 - 15, 1956 


Contractor Work Description 


Value 


Alta Const. Co., Montreal: rifle range— Longue Pointe, Que. $ 27,590 


Atlas Const. Co., Westmount, Que.; rifle ranges—Gagetown, N.B. 
Brant Const. Co., Brantford, Ont.; underground water mains— 


W. Crothers Ltd., Toronto; diesel generator 
n 


Dawcolectrie Lid., St. Laurent, Que.; 
Desourdy Freres Enr’g., St. Johns, Que.; alterations and addi- 
tions to cadets’ mess hall, barrack block and sergeants’ mess 
Harris Construction Co., Winnipeg, Man.; " extension and repairs 
Lewis Brothers Asphalt Paving Ltd., Town of Mount Royal, 
Que.; reinforced concrete slabs—Ville La Salle, Que.. 
W. A. Moffat Company, Toronto; application of insulated built- 
Oberst Const. Co., Ponoka, Alta.; garage — Ponoka, Alta....... 
Shore & Horwitz Const., Ottawa; alterations to building—Ottawa 
R. E. Stewart Construction Corp., Sherbrooke, Que.; addition 
> swimming pool to drill and recreation hall — Bagotville, 
Weiss Electrical Contracting Co., Montreal; rewiring and relight- 
W. C. Wells Construction Co. Saskatoon; transit building, 
laboratory building, sewage pumphouse, administration 
building and outside services — Dundurn, Sask............. 
Norman H. Woods & Associates, Vancouver; ground improve- 
ments and asphalt surfacing of roads — Esquimalt, B.C. . 


178,340 
22,648 
16,422 

106,563 


120,947 


43,136 
97,465 
44,480 
13,868 
17,315 
158,200 
24,490 


241,655 
26,528 


Davis Leather Business Up 


Davis Leather Co. has been 
operating on a profitable basis so 
far this year with volume of or- 
ders ahead of a year ago, A. B. 
Hill, president, told the annual 
meeting recently. Business pros- 
pects are encouraging and point 
to higher operating rates for the 


ously. 


year, he added. 


Net profit in 1955 amounted to 
$6,170, excluding $391,000 profit 
on sales of securities. 


Shareholders approved increas- 
ing the board of directors to nine 
from seven. R. A, Robertson, H. J. 
McLaughlin and R. O. Bull, To- 
ronto, were elected directors rep- 


resenting the class A shareholders 


which were entitled to have rep- 
resentatives for the first time. 
The A shares have been in arrears 
on dividends since June, 1954. 


Mr. Bull was a director previ- 
Hugh Kortright, Toronto, 
was also elected a director. 


ABITIBI POWER & PAPER CO. 
has set aside $665,860 as a retire- 
ment fund for purchase of com- 
pany’s outstanding preferred shares 
at $245% each or less. If impossible 
to purchase reasonable number at 
this price, company has authorized 
purchase at up to but not over $25 
each together with unpaid preferred 
dividends to purchase date. 


oe was one of our employees, over 75 years 
ago, when the was known as— 
Dodge Pulley Works. To symbolize the kind of 
Canadian craftsmanship that had made Dedge 
the world’s largest manufacturer of wooden pulleys, 
plaster statues of “Shorty”, like this one, were 
created and sent to many Dodge customers. _ 
Dodge has since joined with other Canadian 3 
companies to form United Steel Corporation. The 
fact that it has continued to grow, like > +s 
Canada itself, is a direct result of uncom- - 
promising adherence to the standards of 
craftsmanship that this statue of “Shorty” 
represented. 


It's evident today in the skilled service Dodge 

men provide on mechanical power 
transmission equipment requirements or the ‘ 
way they tackle a tough materials handling 
problem and come up with the right " 


> 


~e ia 


answer and the right equipment. [ 
In fact, this same quality craftsmanship, . 
and pride in a job well done, is yours in aff ; 
the products of United Steel ; 


Corporation Limited, 


DODGE MANUFACTURING DIVISION 
CANADIAN MEAD-MORRISON DIVISION 
STANDARD STEEL CONSTRUCTION CO. ‘ 
LONDON STEEL CONSTRUCTION CO. LTD. 
TORONTO FOUNDRY COMPANY 
FARAND AND DELORME DIVISION 
UNITED STEEL SALES LIMITED 


a 


Pole sales 
and treating volume is stronger 
than a year ago and demand for 
insulite board continues to exceed 
supply. 


| Net sales rose to $19,826,084 | quarterly report says. 
M&O Paper Net Up 23% in Quarter), sie, 187,620, quarterly report say 
of 1956 from $1,665,009 in the same | Newsprint demand continues 
period last year. Earnings per. heavy while the market for spe- 
share were up at 79c from 65c. ! cialty papers remains seany, the 


Net income of Minnesota and 
Ontario Paper Co., increased 23% 
to $2,042,143 in the first quarter 


what’s going on here ? 


A new structure will soon be erected on this site... 
and if you are the owner, you will have asked your architect 
and contractor some searching questions before this stage 


is reached; such questions as:— 


* How fast can the building be completed ? 

* Am I getting the greatest value for my investment ? 

* Can additions or changes in layout be made economically 
and quickly ? 

* Will it provide the utmost in permanence? 


Steel offers the complete answer to these questions .. . 
and Dominion Bridge—Canada’s oldest steel fabricator— 
offers the most experienced steelwork service. 


OTHER 
Plants at: MONTREAL * OTTAWA « TORONTO « WINNIPEG * CALGARY « VANCOUVER 
Assoc. Companies at: AMHERST © QUEBEC « SAULT STE. MARIE « EDMONTON 


DIVISIONS: MECHANICAL, PLATEWORK, Warenous# 
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MONTREAL (Staff)—The giant 
Central Station Development here 
Canada’s “Rockefeller Center” 
— a drawing board dream for 
some 22 years is taking on the 
hard shape of reality. Work on 
parts of the project has begun. 
Officials of Webb & Knapp Inc., 
of New York, and CNR have been 
in consultation over its building 
during recent weeks, The U. S. 
company is expected to lease the 
area from the railway and take 


| over construction. 
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CANADA'S FINEST 


TTE 


At your service... 


@ Nearly 150 years experience 
in Life Insurance. 


@ Low cost family and mort- 
gage protection. 


HOLLAND LIFE 
INSURANCE SOCIETY LIMITED 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 


thinking is along the 


j|- Present 
lines of a 24 acre development 


costing some $125 millions. A 
second phase is rumored that 
would extend the area north to 
McGill University campus. 

So far publicly things have not 
been carried beyond construction 
work on two buildings and scores 
of modernistic models and draw- 
ings to show what Montreal may 
expect. 

But already one significant fact 
has emerged, This giant project, 
planners feel, will stress Mont- 
real as a world city. This means 
a reversal of the trend toward 
decentralization. Instead of 
spreading out office buildings 
from the centre now it is expected 
downtown will take on a whole 
new lease of life. “It will be a 
rejuvenation,” one planner told 
The Post. 


If the plans bear fruit it can 
mean, they feel, a swing around 
in real estate values. An example 
is Dorchester St. which cuts the 
centre of the area. Property on 
it has jumped in five years from 
$10 a sq. ft. to today’s nearly $50. 


The new Montreal, if all this 
comes off, will have a city centre 
of less than one square mile but, 
like the famous City of London 
—not much bigger—it will be 
the centre of commerce, 

If the first office buildings prove 
successful then it is understood 
Webb & Knabb will consider 
taking over al] the CNR property, 
which extends north to McGill, 
and extending the plaza. 

If all these things happen, ob- 
servers expect land values to drop 
a little on such streets as St. 
Catherine along the parts that are 
distant from the plaza. 

But all these must remain 
plans and rumors until the dis- 


cussions are finished. 
How are things going so far? 


| 4L&C7RO 
VOX 


@ VERSATILE 

@ EASY OPERATING 

® NATURAL VOICE 

e Automatic Answering 

e Chime & light for privacy 


@ Simultaneous 
conversations 


@ Each station (from 2 
to 40) costs less 
than 4¢ a day 

Interesting rental pian 


for National Sales & Service call 
ELECTRO-VOX INTERCOM INC. 


Mentreal on St. Catharines Toronto 
2222 Ontaric E. Quebec ’ 373A Church St. 
LA 4-3067 Tel. 2-8606 SH. 6-1935 MU, 4-4640 EM. 3.3766 


Here is the picture of construction 
actually in progress: 

Construction of the $20 million 
Queen Elizabeth Hotel is part of 
the Central Station Development 
project. The present station, 
opened in 1943, and the adjacent 
International Aviation Building, 
all fit into the plan. 

A later project will be a 28- 
story office building between the 
hotel and the Internationa] Avia- 
tion Building. Private capital is 
expected to be attracted to de- 
velop the area on the north side 
of Dorchester Street. 

Meanwhile, work is progressing 
on schedule with a general con- 
tract for the Canadian National 
Railways’ ney Queen Elizabeth 
Hotel. The contract was awarded 
at the end of December last year 
to the Pigott Construction Co. 

While the genera] contractors 
are going ahead largely with con. 
crete flooring, the steelwork is be- 
ing erected without delay. The 
complete 21 stories are due to be 
reached May 1. The structure 
has advanced far enough for the 
building contractor to proceed. 

The framework is completed to 
the 18th floor on the area from 
Mansfield Street to the west wall 
of Central Station, the CNR’s 
main passenger terminal near the 
centre of Montreal, and from Dor- 
chester St. to Belmont St. It is 
also complete over seven station 
tracks to Dorchester St, bridge 
deck level between the street and 
the north wall of the station, 

General contract is scheduled 
to be finished in January 1958. 
This would allow the hotel to be 
opened for occupancy early in the 
year. Although the occupancy 
date is still indefinite, tentative 
reservations for conventions from 
1958 on are already being received. 

Contracts have also been 
awarded to John Colford Con- 
tracting Co. for the mechanical 
work required for the supply and 
installation of heating, ventilation, 
public space air conditioning, 
plumbing and fire protection. 

Other contracts have gone to 
Canadian Comstock Co., for the 
mechanical work required for the 
supply and installation of bed- 
room air-conditioning and air- 
conditioning refrigeration; and 
Mofax Electric Ltd. for the elec- 
trical work. 


Convention Mecca 


Railway officials say that in 
catering for large conventions the 
Queen Elizabeth Hotel will ex- 
ceed all others in Canada. It 
will have more than 1,200 guest 
rooms alone, its public rooms will 
be capable of accommodating 
2,500 at banquets and 4,000 at 
meetings. 

Opening of the hotel is seen as 
making Montreal one of the finest 
and most important convention 
centres in North America. Many 
large public gatherings previously 
held outside Canada due to in- 
adequate hotel space will now be 
centred in Montreal The in- 
creased guest accommodation 
alone will boost the number of 
travelers and tourists to the city 
and the province. 


The hotel will be distinctly 
Canadian in feeling, expressed in 


its decorations and furnishings. 
Special emphasis on decor distinc- 


Nae 
“ Now serving = | 
CANADA 
& itt 
“> Sor 
... finest around the world 
Wherever Canadians fly, across the Atlan- things as the efficient air conditioning and 
tic or around the world, for business or sound proofing, the wider seats and larger 
pleasure, they show marked preference for windows. Five separate cabins and other 
Lockheed Super Constellations. exclusive luxuries offer more reasons why 
They have good reason. Super Constel- Super Constellations are included in the 
lations are featured on the most important best itineraries. 
routes by 21 of the world’s greatest air- Include Super Constellation in your 
lines, Among these are TRANS-CANADA travel plans, too. Insist on the finest and 
AIR LINES, Air France and Qantas. fastest airliners connecting Canada with 
Experienced travellers appreciate such all parts of the world. 
World's longest-range airliner, the Super Consteliation 1649A is coming. All the 
experience, beauty and luxury of today’s Super Constellation, but with the added excitement 
and glamour of range and speed to fly you nonstop between the capitals of the world. 
LOCKHEED AIRCRAFT CORPORATION 
Burbank, California, U.S. A. 
Consult Your Travel Agent or 
e TRANS-CANADA AIR LINES «- AIR PRANCE - GANTAS 


City-In-City For Montreal? 


A Dream May Become Reality In City-Centre Plan 


tive of the city of Montreal and 
the Province will be embodied, 
During 1955 a prior contract 
was awarded for stone work and 
much of the stone facing is al- 
ready cut ready for delivery. The 
stone being ysed is Canadian 
limestone from the Queenston 
quarries, The contract calls for 
the supply of 50,000 cu. ft. A 
prior contract has also been 
awarded for the elevators, and 
preliminary shop work on the in- 
stallation is now under way. 
Before construction of the 
foundations and erections of the 
steel work for the hotel. was 
started, a total of 35,000 cu. yd. 
of earth and rock had to be re- 
moved and a retaining wall, 50 
ft. high and more than 300 ft, 
long, built along the east side 
of Mansfield St. 
More than 7,000 cu. yds, of con- 
crete and 510,000 lb. of steel 
reinforcement were used in the 
foundation alone. Thirteen but- 
tresses were necessary to support 
the retaining wall, and 120 
column foundations built. 

More Office Building 
Work is also progressing on 
another office building, 13 stories 
high to the south of the develop- 
ment area, 

It will be the first privately 
owned building in the station 
group. Work on the foundations 
has been under way for some 
nine months, It will be called the 
Terminal Centre Building. The 
stone veneer on its finished walls 
will match the International Avia- 
tion Building it borders. 
The building is rectangular, 84 
ft. wide and 215 ft. long, with 
main facades parallel to Univer- 
sity and East Streets. 

Three of the floors will be used 
for parking, each holding 100 
cars, The remaining stories will 
house offices. 

Designers, Greenspoon, Freed- 
lander & Dunne, architects, de- 
scribe it as a straight oblong 
structure without setbacks or 
breaks. 
covered with a combination of 
Canadian building stone and 
metal and glass screen, similar 
to that used in the United Nations 
building in New York. 
Reinforced concrete fireproofed 
construction will be used with 
extra large spans and cantilevered 
construction provided to reduce 
columns and beams to a mini- 
mum. 
Four automatic elevators will 
be installed and all offices will 
have sound absorbing ceilings, 
indirect lighting and a system for 
telephone wiring, lighting and 
power to meet tenant layout 
requirements. 

Air conditioning will also be 
provided. 


Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Finance 


INVESTORS SYNDICATE OF 
CANADA LTD., Winnipeg, reports 
net income of $1,279,000 in 1955, up 
45% from $882,000 in 1954. 

Gross rate of return on the mort- 
gage portfolio was 5.44%, about the 
same as 1954 and gross rate of re- 
turn on securities increased to 
4.25% from 4.13%. 

Volume of new business, growth 
in resources and earnings exceed- 
ed previous records, says T. O. Pet- 
erson, president, 

Total net assets of the affiliate — 
Investors Mutual of Canada — rose 
to $90 millions at the end of 1955 
from $54 millions at the end of 1954. 
Sales of Investors Mutual shares in 
1955 were substantially greater than 
in any other comparable period in 
the fund’s history, says Mr. Peter- 
son. 

BALANCE SHEET 


1955 1954 
$1,235,667 $1,012,914 
333,054 2,327,150 

67 


Dom. Govt, bds. ... 32, 
Prov. Govt. bds. .... 


Liabilities, capital & surplus: 
Certificate res. ....... 83,623,789 
Other liabs. 
Reserves: Mkt, secs. . 
Mortgages 
Def. incOMe ..ccccses 
Capital stock 
Paid-in surplus 
Earned SUTPIUS 
*Market value ...... 21 


72,976,462 
2,150,978 
798,180 


3,479,616 
253,544 17,714,963 


Retail Clothing 


GRAFTON & COQO., Dundas, Ont., 
net profit for the year ended Jan. 
31, 1956 jumped to $71,205, 157% 
ahead of $27,725 in previous year. 

Higher profit was largely due to 
absence of loss on factory operations 
experienced in previous year plus 
an increase in profit margin, reports 
President Stewart Philip. 

Company’s Dundas, London, and 
Woodstock, Ont., branches showed 
notable sales increases which re- 
sulted in higher total sales. 

INCOME ACCOUNT 


Years Ended Jan. 31: 1956 1 
es eee eee $3,076,381 $3,028,238 
Net earnings 541 .146 
Less: Depr. .ccccccese 25,879 30,162 
cesececs eeee 51,457 11,258 
Less: Cl, A divds. .... 36,120 36,120 
Cl. B divds. ...... ee sesece 
Surplus for year .... 26,055 @8 395 
sDeficit. 
Earnings per Share and Dividend Record: 
Class A $1.97 $0. 
Pare cccccccece oes 1.00 1.00 
Class 0.97 d0.23 
CONDENSED BALANCE SHEET 
As at Jan. 31: 1956 1955 
Accts., etc., rec., 
Short-term sec. *eeeee 398.521 eee 
869,097 1,069,325 
Total curr. assets ... 1,552,265 1,500,575 
Misc. asgsets§ ........ 4,1 
Sundry invest. ....... 
Fixed assets*® ......... 160,075 179,057 
Total assets ...... ee 


The facades will be} 
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Winning wide acceptance in 
Canadian Construction... 


ALUMINU 
CURTAIN 
WALLS 


Smart Appearance and Exceptional ECONOMY 

- have been decisive factors in establishing the trend to curtain 
wall construction in Canada. 
Over 50 major Canadian buildings have already been built 
using this type of wall. Many more are on the way. 
Curtain walls go up fast and easily; require no scaffolding 
(grid and panels are usually installed from inside), . 
have few joints; are practically maintenance-free. 
With aluminum curtain walls dead load is less and the 
thinner walls can provide extra floor area. 


For complete information on Alcan aluminum in Curtain Wall 
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CALGARY * HALIFAX * HAMILTON © MONTREAL * OTTAWA 
QUEBEC * TORONTO * VANCOUVER * WINDSOR.* WINNIPEG 


Municipal bds,. ..... 2,487,864 3,071,864 
Corp. bds. ..... eees 8,476,617 8,514,829 
Pref. stocks ...... e+ 4,082,160 1,241,004 
Can. bank stocks ... 496,626 459,037 
Com, stocks ..... «+» 2,023,694 1,016,016 
Total mkt. sec, .... 20,187,692 16,918,567 
First mtges. & q 
69,513,606 60,903,062 
Other invest., loans, 
2,357,775 2,200,155 
Other assets ..... eee 76,994 369 
Total assets ........ 93,571,734 81,403,993 


ONLY TRUCK LINE THAT 
COVERS THE ENTIRE FIELD! 


Easier steering ratio 


ces 

GMC FOR ’56 BRINGS YOU THE WORLD'S 

WIDEST CHOICE OF MODELS, ENGINES, 
TRANSMISSIONS AND REAR AXLES! 


GVW’S RANGING FROM 5000 TO A WALLOPING BIG 
59,000 POUNDS — Thanks to their new series, 
GMC Trucks offer you the greatest choice of 
models ever—with a truck to serve every in- 
dustry and business in Canada. 


V8 OR 6 POWER PLANTS— GASOLINE OR DIESEL 
POWER PLANTS—Take your pick from 140 to 
a mighty 225 horsepower. Twelve engines, 
both V8 and 6, and 3 powerful diesels make it 
easy to match your GMC power pliant to any 
load requirement. 


STANDARD TRANSMISSIONS AND THREE AUTOMATIC 
TRANSMISSIONS—Up to 10 forward and 2 revers« 
speeds in standard transmissions. And thre« 
automatic transmissions—Single Hydra-Matic, 
Twin Hydra-Matic and sensational new Power- 
matic, an entirely new principle in automatic 
transmission. 

WIDEST RANGE OF HEAVY DUTY REAR AXLES — 
No limit to the rear axles and ratios available. 
And ask about Triple Torque Tandem—newest 
and best in tandems. 


A General Motors Vaine 


Whatever you want... has it! 


SEE YOUR GMC TRUCK DEALER 


| 
| NEW INTERCOM ALUMINUM COMPANY OF CANADA, LTD wae ee 
| 
° OPTION 7, Greater carrying capacities 
‘ 
| As at Dec. 31: FACTOR 
Jig 
; 
Capital stock ........ 451,500 451,500 
After depr. of ..... 260,111 273,360 
$Incl. in curr. assets in co’s report. 3 me 
Working capital ..... 1,529,302 1,491,345 


When business takes you to 
Montreal... 


The place to stay 
is the 


Hotel de LaSalle 


Situated in the heart of down- 
Salle co nes t personal 
service and hospi early 
French Canada with 
and facilities expected by the 
modern business executive. 


The Hotel de LaSalle is a big 
little hotel with only 200 rooms 
— all with bath or shower, some 
with both. Several suites are 


- available, and even two lavish 


t-houses. As our guests say: 
“There may be larger hotels im 
Montreal — but none quite like 
the LaSalle! !” Once you try it, 
you'll agree! 
THREE FAMOUS RESTAURAN?S 

Le Pavillon 
Cavelier Room 
Club Cafe 
ALL AIR-CONDITIONED 


Kotel de LaSalle 


(Drummond St, just above Dorchester) 
Ted. UN 6.6492 


Personalized service is recog- 
nized by the public as the main 
advantage of the general agency 
system of handling fire, automo- 
bile and casualty insurance. 

This was indicated in personal 
interviews conducted by Gruneau 
Research in the homes of 420 
residents of urban Ontario. Here 
are some of the highlights of the 
survey, made on behalf of the 
Ontario Insurance Agents Asso- 
ciation: 

In revealing that service was 
the main advantage they saw in 
the present system of buying in- 
surance, 

—87.4% of all respondents 
stated they would renew their 
general insurance policies with 
their present agents; 

—77% said their reason for 
renewing was the fact that the 
agent gave them exceptionally 
good service. 

Most of the men and women 
answering the questions could 
find specific advantages in buy- 
ing from an agent: 

—35.5% said the agent can ex- 
plain the policy to you; 

—23.6% thought the personal 
contact element was important; 

—13.8% maintained you got 
more personal attention and in- 
terest in your insurance prob- 


agent; 

—11.4% thought it important 
that you have an agent act as a 
gobetween in case of claims; 

—10% reported that the agent 
is interested in the buyer’s wel- 
fare, becomes a friend; 

—Another 10% thought the 
buyer got better service. 

About 40% of respondents to 
the survey were able to state ad- 


E.cCUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Ask for our booklet 
“A Practicel Wey to 
Plan Your Wilf" 


your family needs 


the protection 
your Will 
can give them 


Only you can put your wishes into 
your Will. We can help you do this. 


THE 


‘ROYAL TRUST 


“COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


MYSELF 


...for not buying a 


STATHMOS 
SCALE 


WITH A 2 YEAR GUARANTEE 


AH Stathmos seales are covered by a 
2-year guarantee. They are backed 
by over 60 years scale manufacturing 
experience, and being manufactured 
in Canada, also offer you an advan- 
tage in price. 


There's a STATHMOS scale to weigh 
exactly and dependably, anything 
from a@ quarter ounce to a truck or a 


train. Shown here is a Stathmos Elec- 


da 


tronic Dial Scale made for the Atomic 
Energy Commission. 


Find out more about STATHMOS to- 
y- “Your profit is in the balance”. 


STATHMOS SCALE MFG. LIMITED 


| | BIRCHMOUNT 


lems when buying from ans 


to agents: 


vantages of buying general in- 
surance by the over-the-counter 
method. Largest part of this 
group thought that it would_be 
“cheaper” or “low-cost insurance.” 

More than 17% of this group 
said it would be easier to get, 
agents wouldn’t “pester” you. 
However, says the survey, only 
19% of respondents stated any 
disadvantage to the agency sys- 
tem compared with 55% who 
saw disadvantages in the over- 
the-counter system. 

The agency system found that 
it was by far the best known 


ance. Only 22.1% of the re- 
spondents knew of other ways. 

These were listed as over-the- 
counter, through the mail, through 
place of employment, direct sell- 
ing without agents, at an insur- 
ance office, through societies and 
bought with the auto license. 

Since the agent often handles 

more than one type of insurance 
and sells for more than one com- 
pany, often the buyer is more 
aware of the agent than of the 
name of the company which holds 
his policy. 

On average, only about one 
half of the respondents with in- 
surance could identify the com- 
pany. This varied from a low of 
36.5% for burglary insurance to 
a high of 71.2% for hospitaliza- 
tion insurance. Percentage for 
auto insurance was 57.5%. By 
contrast, 72.4% of respondents 
owning auto insurance knew the 
name of the agent who sold it. 

When it comes to. settling 
claims, the agent traditionally 
plays an important role, About 
half of the respondents had made 
a claim, with over two thirds of 
the claims stemming from fire or 
auto coverage. 

The Agent Heiped 

In 70.8% of the cases the agent 
had helped settle the claim. When 
questioned: 

—23.7% of respondents said 
the agent “looked after every- 
thing”; 

—23% said “he had contacted 
the adjustor”; 

—15.1% reported “he advised 
me what to do”; 

—11.5% said “he filed the 
claim.” 

Do you think paying for gen- 
eral insurance by monthly pay- 
ments would be a good way or a 
a bad way? To this question, 
71.7% said it “would be a bad 
way.” They thought it would be 
a nuisance, might be more ex- 
pensive, would be easily for- 
gotten. 

When asked how would they 
pay for insurance if they could 
do it on their own terms these 
were the views: 

—34.3% would pay at once 
when the bill comes in; 

—28.3% would pay annually; 


Here’s Your Date 


With N.B. Salmon 


From Our Own Correspondent 

FREDERICTON — New Bruns- 
wick’s Restigouche and Upsal- 
quitch crown reserve salmon 
waters will have what the Lands 
and Mines Department calls 
“some attractive summer open- 
ings” for rod-per-day angling. 

These waters are set aside by 
the New Brunswick government 
for sport fishermen who pay a 
daily rod license. 

These are the open dates: 

Restigouche: June 11-16, six 
rods; July 9-14, one rod; July 16- 
21, two rods; July 23-28, two 
rods; Aug. 6-31, eight rods. 

Upsalquitch: “a number of va- 
cancies.” 

Requests for reservations, 
which will be handled in order 
of arrival, should be addressed to 
the Deputy Minister of Lands and 
Mines, Fredericton, N.B. 


New Two-Row Feed 
Barley Said Best 


From Our Own Correspondent 

WINNIPEG — A new two-row 
feed barley named “Herta,” which 
originated in Sweden and licensed 
in Canada, is being distributed in 
Manitoba for increase in 1956. 

Produced from original Swed- 
ish stocks under a co-operative 
arrangement between the Uni- 
versity of Manitoba and the soils 
and crop branch of the provincial 
department of agriculture, 1,150 
bushels will be distributed in 2- 
bushel lots through agricultural 
representatives of the depart- 
ment. 

Under test for three years, the 
variety is said to be particularly 
adaptable to the northern part of 
the province. Field crop experts 
say it has proved the best new 
feed barley tested in Manitoba 
in the Jast three years. A high 
yielder, it has short strong straw 
and resists shattering in thresh- 
ing : and handling. 


Getting Ahead 


Astute businessmen plan for suc- 


because it oe them make right 
Yearly by mail iv Can- 


cess; they read The Financial Post 


method of selling general insur-| 


—17.1% would pay as now 
(when the bill comes in); 

—8.1% would pay every three 
years, 

—4.8% would pay monthly; 

—4.0% would pay semi- 
annually. 


How do the agents and their!. 
prospects come together? Over 
50% of policyholders called an 
insurance agent. Over 21% were 
contacted by an agent while the 
rest arranged insurance through 
a car dealer, finance company or 
called an insurance company, 


Agent a Friend? 


To follow up on this, the sur- 
vey asked, was the man from 
whom you bought insurance a 
social acquaintance, business ac- 
quaintance or recommended by a 
friend? 

In 27.2% of the cases the agent 
was a social acquaintance; in 
34.3% he was a business acquaint- 
ance and in 33% of the cases he 
was recommended by a friend. 
Over 5% couldn’t remember how 
the agent was contacted. 

Other findings of the public 


part of the survey disclosed that 


Personalized Service Sells Insurance 
“We Like Our Agent, His H elp,” Say 80% of Policyholders 


Should general agents handling fire, auto and casualty 
insurance change their marketing methods? How good are 
their relations with the public? 


To get answers to these and other questions, the 
Ontario Insurance Agents Association has just completed 
two surveys. The agency system accounts for the vast ma- 
jority of fire, auto and casualty policies sold. 


Here are some of the results of the surveys, one based 
on questions asked the public, the other on queries directed 


automobile policy buyers are good 
prospects for other types of in- 
surance; and only half the pros- 
pective buyers want to be con- 
tacted. 

Conclusions, said the research- 
ers, show that Ontario’s urban 
residents have a favorable opin- 
ion of general insurance agents 
and that the agency system’s 
methods of selling general insur- 
ance continues to give broad 
satisfaction. 

Very important is  agent’s 
knowledge of general insurance 
and his personal service forms the 
basis of the public’s confidence in 
the agency system and is its most 
widely recognized advantage. 


Survey of Agencies 

To complement the survey of 
insurance buyers, or potential 
buyers, the Ontario Insurance 
Agents Association took a look 
at trends and developments on 
the agency front. Some 30 ques- 
tions were addressed to member 
agencies and 505 completed them 
and filed a return. 

This information shows when 
the individual agency was 
founded, premium income, open- 
ings for young people, locations 
chosen, types of expenditures, 
agents’ community activities, 
methods in claims settlement, age 
and background of senior partner 
or proprietor, 

These ‘were some of the find- 
ing’s highlights: 

—45.4% of proprietors had no 
previous experience in the gen- 
eral insurance business before 
founding, inheriting or buying 
an agency. 


. tween 30 and 50 years of age. 


May 19, 1956 
—64.1% have no partners. 


—70.9% have no salesman 
‘ other than the owner. 
—56.5% of proprietors are be- 


—The average general insur- 
ance agent works 45.8 hours per 


week. 
advertising ex- 


—Average 
penditures by each agent is $216} 
for newspaper ads, $38 for radio, |} 
$96 in direct mail. 

—Nine out of ten agents ex- 


Guaranty 
tend credit to clients. | 


Hallmark of Good Insurance 
United States Fidelity and 


Y 
Toronto 


Let us supply your hardwood components! 


Clark 


you cut inventory over- 
head costs by usin 
parts Late cs for assembly with no 


our Toronto office. 


LIMITED 


Sales 2510 ¥ 


Francis 


What do you mean —- 


the new miracle fabrics, buy gas or oil, or use 
plastics, likely as not you employ products of 


~ 


We mean that whenever you eat, wear any of 


Canadian Vickers has a hand in my future? 


This great Canadian engineering enterprise is a 
major supplier of equipment for hydro-electric 
systems and is the nation’s leading ship builder. 


Canadian Vickers processing equipment. Books, 


newspapers and countless other items are made 


on Canadian Vickers pulp and paper machinery. 


This company’s boilers supply steam and heat 


As the builder of machines which produce thou- 
sands of different goods and services, Canadian 


Vickers has a hand in the future of most 


Canadians. 


to industries and buildings across Canada. 


Millions of metal objects, from small change to 


giant girders, have passed through Canadian 
Vickers machinery in their transformation from 


raw ore. 
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